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G HOUSE RETURNS. 
table, made up by telegraph, etc., indicates 
clearings of all the clearing houses of the 
the week ending to-day, Sept. 26, have 
» against $1,842,434,384 last week and 
corresponding week last year. 


1902, 





94,018,859 
18,878,460 
137,377,918 
37,400.378 
9,975,246 


$1,846,727.150 
271,488,968 


ab 
Ba 


286,019,461 


$1,516,285,904 118 
340,165,923 440.391.355 


$1,956,451,827 A773 


for the week covered by the above will be| Wichita. 
. We cannot furnish them to-day. clear- | feosront 
by the clearing houses at noon on satur- 
in the above the last day of the week has to 
a8 we go to press Friday night. 
our usual detailed figures for the previous 
Yeturns for the period ending with Satur- | 3airesten- 
19, and the results for the corresponding | }#vannab. 
and 1900 are also given. Contrasted with 
the total for the whole country shows a loss | Norf 
Outside of New York the increase over 1902 
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THE FINANOFAL *BITUATION. 


Notwithstanding the material developments of the 
week have been as arule of a favorable character, 
Wall Street affairs have the most of the time worn an in- 
creasingly demoralized aspect. Indeed, not for months 
has weakness been so general nor have the sellers of 
securities shown such eagerness to part with their 
holdings. A marked feature, conspicuous all through 
the previous successive dips occurring during this liqui- 
dation, was again in evidence; we refer to the impossi- 
bility of tracing or fixing upon the sources of the sales. 
So far as one could judge, they seemed not to come 
from professional operators, though that class wae 
prominent in the selling movement, but to be actual 
and urgent disposals by parties in need, forced to accept 
avy price offered for their holdings. A further pecu- 
liarity has been a lack of distinct reason for the 
liquidation. In the absence of all explanation, and 
as best describing the severity of the struggle, some 
have called it a battle of the giants in finance. That 
idea, however, has nothing of fact tosupport it. The 
general character of the selling and the diversity of 
the securities thrown upon the market point rather to 
a wider source; it would almost seem as if banks, 
trust companies and the loaning community 
were all scrutinizing collaterals more closely and 
forcing borrowers in general to put up more mar- 
gin or sell out. This is the appearance, too, at a mo- 
ment when the more prominent sources of discour- 
agement besetting affairs have largely disappeared. 

The scare the public felt with reference to the in- 
jary of the corn crop from snow and frost, whicn 
greatly troubled not only Wall Street but industrial 
clagses in general a week ago, has subsided in large 
measure. It turns out that very little harm has been 
done, and that little was confined to the extreme 
Northwestern sections. An Associated Press tele- 
gram from Chicago states further that Secretary Wil- 
son of the Agricultural Department said in that city 
Tuesday that ‘the prospects for a fair corn crop are 
much better now than they were at the same time 
last week.” He adds, ‘‘Of course I do not expect the 
yield to be as large as in banner years.” He cites, 
however, the further fact that last year’s hay crop 
was short, while this year “it has been bountiful”—a 
condition which will serve to help out the farmers’ 
wants due to any loss there may be in the supply of corn. 

The latest reports regarding cotton are likewise the 
best recently recelved. Weather has been favorable, 
receipts have been large, and prices moderating. It 
is, however, too early to depend upon estimates of 
total yield which for correctness must discount the 
future. Persons wise enough to clearly foresee the 
daily weather map for the next month or two and give 
with accuracy the date of a killing frost not yet in 
evidence are the only ones equipped for such work. 
At present the plant is very heavily fruited; some say 
it is shedding badly, which is quite likely correct, for 
that isnature’s method of getting rid of any surplus 
bolls whenever there are too many for the plant to ma- 
ture. We are told also that boll-worms are so abundant 
as to be doing great harm. Boll-wormsare never wholly 
absent in the cotton fielde. They can only multiply so 
as todo much damage when high temperature pre- 
vails and when the rains are very plentiful and long 
continued—that is in moist, warm, soggy weather. As 
temperature has been for a considerable time re- 
ported unseasonably low almost everywhere in the 





cotron States, we cannot feel g 

over the reported appearance of thai 
Rast likewise is to-day in the published re i. 
ing a conspicuous position among the agencies sald i. 
be at work materially adverse to the deyslonna: 
the crop. Our readers know that rust ig 
mildew—a fungus growth that thrives in cottes 4a 
under pretty much the same conditions.as boll:p 


require. It can, however, be classed only amo thy 


local enemies of the plant; it isas a rule hardly wort) 


mentioning when one is speaking of the Year's tot] . 
yleld. Abont the boll-weevil no one protons 4 
know much. Within two or three wooks wim 


2ELe Tee eae 


noticed, in a Texas paper we believe, the detalloty 


experiment which stated that some of the wo, 


were put into a vessel filled with water; then: 
was then frozen solid, and after being left in thy 


state for a considerable time the ice was melted, why 
it was found that the animals soon revived and hy. 
came as active as ever. The experimenter did no 
state whether he was long or short of cotton, 


What we have just written reminds us of a criticism 
the ‘‘Oharleston News and Courier” published in its 


issue of September 15 of what it claims we sald inour — 


article published the last of August (August 29, page 


423,) on the ‘‘cotton corner—its nature and infs- 
ence.” We cannot think that the “‘Nows and (ou — 


rier” had before it our remarks when it wrote; it must 
have been quoting from memory or from some other 


newspaper. We never called Mr. Brown and company; — 


who have cornered cotton, ‘‘pirates,” in that editorial 
or in any other. We do not think that term would ia 


a single particular describe the character of the tram — 
Mr. Brown has legally just the same righty 


action. 
come into the market to buy cotton as spinners har, 
and to buy as much as he pays for. Neither he no 
his party used violence to get the stock they holi, 
nor made an attempt to steal a pound of th 
staple. Our contention in the part of the article 
criticised merely calle in question the moral rigit 
of any body of men, having gotten possession of thet 
ible supply of a staple article, to hold it out of the 
reach of consumers s0 as to crowd prices up to ana 
normal figure, without regard to consequences, snd 
for no other purpose than to gain a large fortune tit 
the holders. Judge the corner by its fruits. Wh 
has it done? It has stopped the running of oy 
considerable percentage of the world’s spindles 
thrown out of employment a large number of wit 
men, @ good part of whom, when work is stopptl, 
find their families’ supplies of food and clothing ae 
stopped. 


Some engaged in supporting the corner try to arg 


themselves from the odium of the proceeding # 
from the responsibility of itsresults by saying spina 
did not need to stop. The need has been tested 
proved. Even after along stoppage the market for 
goods has not adjusted itself to the high price of the 
raw material. The truth is, cotton cloths to #lll 
largest volume must be cheap. They are in consider: 
able part the clothing of the poorer ¢ and eet 
in moderate circumstances, and with prices of pest 
material low this consumption of goods, and # 
cotton productions, permits of almost indefinite 


tension. Bat it is sald again, as very many mills aid 


not stop, whyshould any? The explanation is B 
Those who were making goods and had to sell the 
if at all, at a loss, shut down. 


For the benef 


ed 
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any é 
pags fo ad Son pat yard, and lesan relation to 
A ckot value of the product produced, than those 
iad io tarnlog out coarser makes; so of course the 
and sales of their products are much lesa affected 
high raw . Besides, not all mills engaged 
the same class of goods are equipped equally well 
is, with machinery of the newest pattern, with 
capital, &o. ; and :not all ate equally 
will for obtaining the raw material, for 
resping a market for their goods, &c. All these 
By aiferences in conditions make wide differences in 
sbility of mills to keep running without logs under the 


disability of a cotton corner. 


with the subject it is well 
running on fine goods use 





dove Besides the better prospects with reference to the 
D th onteome of the crops, which means so very much in 
bre our industrial make-up, there have been other new 


evedopments affecting the markets which have been 
: a favorable character. Prominent among these 
are the disclosures by Secretary Shaw of his further 
methods for the disbursement of Treasury surplus, 
and therefore of his efforts to prevent future accumu- 
jations, In considering these devices it should be re- 
membered that the Secretary does not make the sur- 
plus and is not at all responsible for the continuance 
on our Statute books of the Sub- Treasury law. Hoe 
is merely taking affairs as he finds them and doing 
his best to avert severe atringency, which is 
inevitable if the natural action of Treasury opera- 
tions. under existing laws is not im some way 
averted or counteracted. In substance he announces 
that, owing to the scarcity of 2 per cent bonds for cir- 
culation and as security for Government deposits, he 
will resume refunding operations tc the extent of 
$20,000,000. He also states that he will redeem the 
5 per cent bonds maturing Feb. 1 1904, paying inter- 
«ito maturity. Banks that have had on file with 
the Treagurer for thirty days or more 5 per cent Gov- 
omment bonds as security for deposits will be per- 
nitted to substitute approved State and municipal 
buds therefor, which will be accepted at 75 per cent 
(thelr par value, The full text of the refanding cir. 
Br will be found to-day in the ‘bank items” depart- 


A few appear to think that this action to get out the 
arplus Treasury receipts is unnecessary, basing that 
bullet upon a lessened crop demand; as the movement 
 curreny to the interior has thus far been less than it 
Wie year ago, it is claimed that it will continue to be 
lea, while the surplus reserve is much larger. The above 
tmimption is not logical. The reason why the move- 
ment to the interior has hitherto been so small is the 
isenets this year of all our crops and is no indication 

of @ probable decline in the total movement. 

On the “scum as the crop movement has been de- 

ashe Currency movement is simply postponed and 
Mesumably will therefore, because of the cuatadeee 
ment, be larger during the coming months than in 
ry months of 1902. Besides, our readers 
‘Temember that Secretary Shaw saw the need and 
Pi § year ago for disbursing his surplus re- 
and he is only wisely making provision for a 

need before the altuation gets to be desperate. 


q Bsc the annual convention of the Ameri: 
r day's Association is now close at hand. ‘T’he 
‘/tetsion will be held three weeks from next 





Taesday, yet singularly enough the official program 
for the convention was net issued from the Secre- 
tary’s office until yesterday. Until the appearance of 
this program every one must remain in complete 
ignorance of the order of exercises—who the speakers 
are to be and what topics they are to discuss. 
Moreover, the program now to hand relates merely 
to the proceedings of the convention proper. The 
program of the Trust Company Section (a distinct 
department) is always later in making its ap- 
pearance, and this year there is in addition 

another department—the Savings Bank Section. 

Absolutely nothing is known concerning the work 
laid out for these two departments. At the Secre- 
tary’s office we are told that there is a possibility that 
the program for the Trust Company Section and the 
Savings Bank Section may be given out next week, 
but that it will surely be ready the following week. 

This last would bring us to within ten days of the 
sessions of the convention. 

We imagine that it is not an easy task to arrange 
these programs and provide the necessary speakers, 
but it does seem as if it would be to the interest of the 
Association to have the work done more 
expeditiously. Each year more newspapers and 
periodicals undertake to report the proceedings, 
and these ought to be allowed sufficient time in 
which to make the necessary preliminary arrange- 
ments for obtaining the addresses and reports. Think 
of having to wait until within ten days of the date 
for holding the sessions before being able to take 
definite steps to report a convention held three thous- 
and miles away. If the purpose were to suppress 
all efforts to give publicity to the proceed- 
‘ngs, no better scheme could be devised for attain- 
ing that end. But the members of the association 
also are interested in having earlier knowledge as to 
what the proceedings are tobe. If they are unde- 
cided as to whether to attend or not, the program 
may help them to make up their minds. It is 
a mistake to suppose that the social features are the 
main attraction. Many members go on account of the 
intellectual treat provided; they ought to be given an 
opportunity to know whether the program is to their 
liking. The present year there was more than the 
ordinary occasion for paying heed to such considera- 
tions and bringing the program out early, since bank- 
ers in this part of the country will have to travel 
all the way across the continent to reach the 
convention city at San Franciaco. If, therefore, the at- 
tendance is not as large as desired, dilatoriness in 
getting out the program may be assigned as one of 
the reasons. It is in order, too, to ask whether it 
would not be wise to revert to the old plan of having 
the Trust Company Section arrange its own program, 
instead of delegating the work to Secretary Branch, 
and let the Savings Bank Section pursue the same 
course. 





The return for the September quarter of the New 
York Oentral issued the present week (September 
results being of course estimated) shows that the 
company, owing to the augmentation in expenses s0 
common to railroad systems throughout the country, 
is not getting any benefits in the way of increased net 
from the enlarged volume of business which its lines 
are doing. We should judge that the road must have 
had a smaller grain traffic in the quarter this year 
than in the quarter last year; but nevertheless 
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gross earnings bave further increased, being reported 
$20,842,100, as against $19,475,664 in 1902 (in the Sep 
tember quarter of 1900 the total of the gross wasonly$14,. 
678,575), but. unfortunately this increase cf $1,866,000 
in gross recelpts was attended by an augmentation of 
no less than $1,690,000 in expenses, leaving the net 
$6,270,700, as against $7,194,475. The other items in 
the return have not changed much, and therefore the 
only effect of this reduction of $323,000 in net is that 
the surplus above charges and dividends has been re- 
duced somewhat. The September quarter is al- 
ways one of the best of the year, so that 
even after the reduction the surplus for 1908 
amounts to $1,338,300, this comparing with $1,517,- 
620 for the corresponding three months of 1902. The 
$1,338,300 is equivalent to a little over 1 per cent on 
the company’s $132,260,000 of stock outstanding; 
that is, while the dividend paid forjthe quarter was 
1} per cent, the amount earned was equal to 2} per 
cent. For the reason already stated, however, namely 
that the September quarter is one of the best of the 
year, equally good results (we mean in the way of 
amount earned for the stock) cannot {be expected in 
the remaining quarters. 





Control of the Hocking Valley{ Railway Company ifs 
now lodged in the larger systems—namely, the com- 
panies controlled by Vanderbilt and Pennsylvania 
Railroad interests; but the annual report of the com- 
pany still attracts a great deal of attention and pos- 
sesses much interest. This is so by reason of the 
high operating efficiency attained by the management 
and also because of the great transformation which haz 
been wrought in the affairs of the property during the 
last few years. The company was reorganized in 1899, 
so the present is only the fourth annual report of the 
new company. During the 12 months under review 
there was a further considerable increase in gross 
earnings, but, as in the case of other roads, this was 
offset by nearly an equally heavy increase in expenses, 
leaving a comparatively small gain in net. The addi- 
tion to the gross was $733,174 ard the addition to the 
net $123,98°, ° 

The total of the gross is now above. six million dol- 
lare—%6,049,697. After deducting interest charges 
the available net income for the 12 months was $1,804,- 
098. The call for dividends at the rate of 4 per 
cent on the preferred stock and 3 per cent 
on the common stock was only $881,324, leaving a 
surplus in amount of almost a million dollars— 
that is, dividends were earned twice over. Pat in an- 
other way, income was equivalent to full 4 per cent 
on the $15,000,000 preferred stock outstanding Jane 
30 1903 and about 11 per cent on the $11,000,000 of 
common stock outstanding. The company’s tonnage 
consists largely of coal, on which rates are very 
low. Some improvement in the average ocourred in 
the late year, leaving it, however, still only 4 51 
mills per ton per mile. Sach low rates have made 
high operating efficiency an absolate necessity, and 
the company’s train-load has attained remarkable 
figures. The average load for 1902-03 was reduced 
somewhat as compared with 1901-02, and yet stood at 
622 tons per train mile. On the main line the aver- 
age was as high as 654 tons. 





There was no change in official rates of discount by 





rate of the Bank of England would be adva ¢ ; 
fall of one-quarter of a penn thet 
gold bullion and of Aeserlonn Taeiarin . nog q 
seem to indicate that the demand for gxa a. 
centre is abating. The principal feature of ty, 
ment of the New York Associated Bate lat vag, 
was the decrease of $4,527,000 in loans, views 
increase was looked for. It sppears, however, ty. 
the decrease in this item was due to the sean 
the Bank of Commerce and by the Weatern} " 
Bank of the United States of an aggregate of tes 
700 loans presumed to be in consequence of 
incident to the pending merger of the two tnetity. 
tions. The cash reserve of the banks fell off th.37,. 
900 and deposits decreased $8,713,300. Tip te 
quired reserve was reduced $2,178,325 throngh this 
decrease in deposits, and deducting this sam toy 
the logs in cash leaves $2,198,575 as the Gecrease {1 
surplus reserve, which now is $13,173,625; 

upon the basis of deposits, less those of $37 
public funds, the surplus is $22,513,375. The bani 
statement of this week will cover the transler 
$2,200,000 to New Orleans through the Sab- 

the transfer hither of $297,000 from San Franeim 
and the payment of $774,000 on Assay Office chish 
for Klondike gold deposited at Seattle, besides the 
terlor movement other than that through the Treamy, 





















































Money on call, representing bankers’ balan, 
loaned at the Stock Exchange during the week #3 
per cent and at 2 per cent, averaging about 9 px 
cent. On Monday loans were at 24 per cent and st? 
per cent, with the bulk of the business at 2} peromt — 
On Tuesday transactions were at 24 per cent mis 
2i per cent, with the majority at 24 per cent th 
Wednesday loans were at 24 percent and stipe 
cent, with the bulk of the business at 2} per cmt. 
On Thursday transactions were at 22 per cent ands 
2} per cent, with the majority at 24 per cent 
Friday loans were at 3 per cent and a3 2 per cal, 
with the bulk of the business at 22 per cent, Bubs 
and trust companies loaned at 24 per cent as the misl- 
mum. Time contracts were firmer this week, nh 
enced by # good demand, part of which wasciml 
by replacing some of those foreign loans whith ia 
been repaid at maturity; there was a better laqiy 
than has recently been observed for contradem 
ning to the end of the year. Quotstlm 
good mixed Stock Exchange collateral wer 5 
per cent for sixty days and 6 per ooat for 
from three to six months. Loans on all dividend 
stocks, without any admixture of industrials, were 0b- 
tainable at 52 per cent for five to six months There 
was no change in rates for commercial paper, thet 
remaining st 6 per cent for sixty to ninety-dey e- 
dorsed bills receivable, 6@6} per cent for prime snd 
63@7 per cent for good four to six months single 
names. The local business was small and the boyiag 
was chiefly by institutions in the interior. One fest 
ure of the situation is the urgent demand for mot] 
by Southern banks, as re flected in the transfers ‘i 
the Sub Treasury to New Orleans sbove —_—, 
the direct movement of currency to that pee 4 
to other Southern points, while at the West and 4 
where throughout the agricultural regions the 
mand by banks upon their New York correspondent 
is insignificant; reports from St. Louis uo 













































any of the European banks this week, though, as was 
the case last week, it was expected that the minimum 


state that money is moving from those en was 
Southwest and comparatively little to the 
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d minimam rate of discount 
ae at4 percent. The cable reports 
v eounta of sixty to ninety day bank bills in London 
H@4y per cent. The open market rate at Paris is 23 

ith and at Berlin and Frankfort it is 3 per cent, 
Fowordlng o our special cable from London the Bank 
of Boglend gained £130,914 bullion during the week 
and hela £34,444, 987 at the close of the week. Oar 
. dent further advises us that the gain was 
due to importa of £74,000, of which £65,000 from 
gouth Africa and £9,000 from other countries, to 
norte of £350,000 to Egypt and to receipts of £407,- 
000 nef from the interlor of Great Britain. 


The foreign exchange market was firm early in the 
week with a light volume of business, bankers some- 
what expecting an advance in the Bank of England 
rate. Some finance bills were drawn to take advan- 
tage of the firm quotations for time money, but these 
made verylitte impression upon the market, there 
belngs fairly good demand to remit for maturing 
loans and for stocks sold to European acoount. ., One 
feature was the offering of sight exchange drawn by 
Now Orleans bankers indicating direct operations by 
these houses in commercial bills through which credi ts 
had been established against which sight drafts were 
now being drawn. The offerings of bills against cot- 
ton, both for spot and for near future delivery, were 






Toe market closed at 4 8260@4 8265 for long, 
4 8620@4 8635 for short and 4 8690@4 87 for cables. 
Commercial on banks 4 82}@4 8240 and documents 
for payment 4 813@4 83. Ootton for payment 4 812 
@4 82, cotton for acceptance 4 823@4 8240 and grain 
for payment 4 823@4 83. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 
Recetved by | Shipped by | Net Interior 
N.Y. Banks.|N.Y¥.Banks.| Movement. 


CUFTONCY ..cccrecesccrecccccccescocees $3,942,000 | $5,573,000 | Loss. $1,631,000 
1,121,000 1,341,000 | Loss. 280,000 


Total gold and legal tenders..... $5,063,000 | $6,914,000 | Loss. 1,851,000 
With the Sub-Treasury operations the result is as 
follows. 





Weeh ending September 25, 1908. 























Week ending September 25, 1908, Into Outof | Net Change in 
ane Pap Banks. Banks. Bank Holdings. 





Banks interior movement, as above) $5,068,000 | $6,014,000 | Loss. $1,951,000 
Sub-Treasury operations.........00« 21,200,000 | 21,950,000 | Loss. 750,000 


Total gold and legal tenders..... $26,263,000 | $28,864,000 | Loss. 2,601,000 


(a 


The following table indicates the amount of bullion 
in the principal European banks. 

















September 24, 1908. September 25, 1902. 


] 
Total. Gold. Silver. 
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comparatively large, and it was expected that the vol- | ,..; 


ume of these drafts would be greatly increased early 
nextmonth in consequence of the free movement of 
the staple toward the distributing centres. On Thurs- 
dsy,on the announcement of the unchanged Bank 
yale, the market grew easier, affected by this news and 
also because of more liberal offerings and a light de- 
mand, The Assay Office paid $981,408 88 for do- 
morte bullion. Gold received at the Oustom House 
during the week, $127,395. 

Nominal quotations for exchange are 4 83} for sixty 
tay and 4 87@4 873 for sight. Rates for actual busi- 
teat opened on Monday unchanged for long, compared 
with those at the close on Friday of last week, at 
£8260@4 8275, while short was 10 points lower at 
48600@4 8650 and cables declined 15 points, to 4 87@ 
#8710. On Tuesday long recovered 15 points, to 
$8276@4 8285, short 10 points, to 4 8650@4 8660 and 
tables 10 points to 4 8710@4 8720 ; the market was 
frm and it s0 continued on the following day, though 
Ww change was made in rates, Oa Thursday the tone 
Waeasy, at @ decline of 15 points in long, to 4 8260@ 
{8%5 and of 15 points in short, to 4 8635@4 8646 ; 
titles were unchanged. The market was easy on 
Fiiday at's fall of 10 points in long, of 15 points in 
thort and 20 points in cables. 

The following shows daily posted rates for sterling 
tehange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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THE BRITISH CABINET. 


That the situation created by last week’s resigna- 
tions from the British Cabinet is anomalous, and in 
some ways unprecedented, has now become a com- 
monplace of criticism. It has not been so generally 
recognized to what extent the episode was a logical 
sequel to what had gone before. Mr. Chamberlain’s 
withdrawal from the Balfour Ministry was so unex- 
pected to the general public that it was looked upon 
as a step which threw into chaos the entire political 
situation, and so it undoubtedly did, for the time at 
apy rate. Bat it will be interesting to watch the de- 
velopment of more mature opinion, and see whether 
Mr. Ohamberlaia is not credited with having grasped 
the real meaning of the situation better than the 
public or his critics. 

The Balfour ministry, to begin with, was essentially 
in a weak position.” It wasasurvival of the Boer war, 
which, though ending with success in arms, had been 
protracted beyond the limits of the British pnblic’s 
patience, had entailed enormous expense and embar- 
rasaing financial expedients on the country, and had 
been followed, not by the prompt grasping of all the 
fruits of victory, but by prolonged blockade, through 
other causes, of the mining industry, which was one 
chief cause of the conflict, and by reaction and depres- 
sion in England’s home trade. Oa the general prin- 
ciple that a party in power has to bear the responsi- 
bility of hard times and disappointment, it could not 
be said that the Ministry’s tenure of power was secure. 
Still less could it be assumed that a Ministry thus 
handicapped could be made an effective engine for 
carrying out revolutionary changes in national trade 


policy. 
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On the other hand the opposi ion purty wae not in 
such’ condition as ‘té"+pfésérit a united front and 
threaten overthrow of the existing Government. The 
Liberal Party was virtually without a leader and cer- 
tainly without a central and concrete policy; it was 
confersedly not ready to take office, and would prob- 
ably have avoided the incidental opportunities which 
arise for overturning a Cabinet which has lost control. 
This was a peculiar position, and to a man of Mr. 
Chamberlain’s masterful character an exasperating 
situation. He would probably have welcomed a deci- 
sion by the Prime Minister to accept and endorse as a 
whole the Chamberlain program of preferential tariffs 
and partial protection. In such case even defeat in 
the House or in a general election would have re- 
turned to power a feeble opposition, against which Mr. 
Chamberlain could have operated with his own plan of 
campaign. But the Balfour Cabinet itself was divided 
on the tariff question and the Premier unwilling to 
accept the whole of the Chamberlain proposition. Mr. 
Chamberlain’s own position, therefore, was this: If, 
as was taken for granted, the free-trade members of 
the Cabinet had resigned and he had remained in 
office, defeat of the Ministry would have meant hie 
individual defeat, and continuance of its life would 
still have prevented him from bringing his program 
aggressively before the House. He apparently argued, 
therefore, that his wisest policy was to retire along 
with Mr. Ritchie, leaving the Ministry itself unfet- 
tered, and transferring the whole question of protec- 
tion versus free trade tothe field of outside politics. 

His resignation, along with that of the Ministers 
who opposed his plan, leaves the Balfour Cabinet in a 
somewhat singular position, but not in an illogical 
one. For reasons already stated, it had been 
felt, before Mr. Chamberlain unfolded his tariff pol- 
icy, that this Ministry was in the nature of a make- 
shift; a species of stop-gap between the politics of 
the war and the post-bellum politics which had not 
yet shaped themselves. In that respect its position 
is no different now from what it was last spring. The 
Ohamberlain agitation was an episode not expected or 
contemplated then, and therefore not an essential 
fact in the Ministry’s plans or purposes now. It is 
true the mere raising of the question, with the con- 
sequent political divisions, has made a permanent 
change in the situation. But it has not altered the 
character of the Cabinet’s general position or the 
opposition’s unreadiness to take office; nor, on the 
other hand, has it disposed of certain important 
measures, notably the Irish Land-Parchase bill, 
which the Balfour Ministry already had upon its 
calendar. 

Mr. Chamberlain’s own position, out of office, is 
distinct enough, and his probable political attitude 
from now on js not at all difficult to forecast. He 
will be the leader of an independent party in the Oom- 
mons, larger or smaller as circumstances dictate, 
which will pursue its own ends while upholding on 
most questions the present Ministry. If his fiscal 
policy were actually to win favor, the logic of the 
situation would require selection of Chamberlain him- 
self as the head of the Ministry brought in to effect 
ite adoption. 

But the future of the two regular parties is ex- 
tremely uncertain, and the prospects for Mr. Cham- 

berlain’s propaganda still more so. It is not easy to 
conceive of the Eaglish electorate stirred to a vig- 
orous political contest on any other question so long 





as thie fiscal question occupies the f 
the tariff question is sure to hold thes 
overwhelming defeat or victory of 4} varlony ve | 
dates who are certain, at by. slocteal'y hie 
vote, to stand for Parlfament on that Platte 
At the moment it is reasonably safe to say thay 
voters are not in favor of the change. Mr, hase 
lain himself admits that fact in hig letter Of rap, 
tion to the Premier. What now remaing 0 De tery 
is Mr. Chamberiain’s power as a canvasser in g 
sonal appeal to the voting public. Our own fa 4 
that his task is not one which promises snoce, F, 
greatly doubt if the British public om \, 
induced, by arguments of imperial union a by 
temptations of old-age pensions, to 
its objections to taxed food. Nor is Mr, Oban. 
berlain likely to have an easy road in his publ 
arguments. Both in his pamphlet propaganda aad hy 
his talk at the hustings he will be confronted by 
opponents of equal Parliamentary experlence gj, 
larger command of economic fact and 
The most curious problem of the situation cong 
the future attitude of the Liberal Party, ty, 
Chamberlain were hereafter to narrow the issuew 
consolidate his adherents so that the Liberalscn 
enter @ canvass on the flat issue of maintaining ty. 
trade in the necessaries of life, and if they wan) 
undertake the contest with a united party underq. | 
perienced leadership, it would be time to make polit. 
cal predictions. But for the time, Mr. Ohamberlsh 
has ingeniously deprived them even of the opm 
tunity of doing so. 
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MILWAUKEE € ST. PAUL’S PROSPERIM. 


Annual reports of our railroads are coming nmi 
rapid succession now that it is not possible to analy 
them all at the time of their appearance. This vi 
account for the fact that a review of the Cbicagoill- 
waukee & St. Paul report, which appeared two welt 
ago, has been delayed until the present tm 
In common with other roads in the same sotim 
of the country, the St. Paul had a prosperous yu, 
and the report reveals much the same characteris 
as neighboring systems. In other words therems 
further growth in gross earnings, attended bysa 
siderable increase in expenses, but leaving a quitem 
isfactory gainin net. In brief, gross earnings wit 
added to in amount of $2,049,612, while operating et 
penses increased $1,401,279, leaving $648,600 gain in 
net—a little over 4 per cent. 

It is important to note that this favorable shoving 
as to the net was obtained entirely through the ou 
tailment of the appropriation on renewal and improwe 
ment account—we mean as compared with thea 
ceptionally large appropriation of the year precedltg 
As the reader well knows, the Milwaukee & 5t. 
management have long followed the practice of in 
cluding a specific appropriation for this pur 
directly in the expense accounts. Other large 
charge the amount against net inco: is, “i 
up the account so ss to show net earnings first 
then deduct the appropriation referred to a8& 
item. In 190308 the contribution to the 
and improvement fund was $1,105,000; in the preoel: 
ing year it was $2,475,000. Had, therefore, the amount 
in the late year been as large as in the previous Jo 
net earnings instead of showing 9648,505 gat i of 
have shown $721,667 loss, aud expenses 
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increase would have recorded 





111,379 of the expense account discloses that while 
Analysis additions under nearly all the lead- 
there bave been 
. maintenance of way, for maintenance 
ing f, for taxes, ante bell at the FOF 
occurred in the cost of con- 
ineting tion, the total of this item having 
riven. almost two million dollars, it being $16,829,795 
for 1902-08 98 against $14,881,685 in 1901-03. Nearly 
di other reports of leading companies which have 
recently come to hand have disclosed the same dis- 
characterlatic of a great increase in the ex- 
under the head of conducting transportation. 
in view of that fact it 1s curious to find some writers 
waking whether this increased cost of conducting 
does not evidence loss of efficiency in 
0 results. The fact of the matter is, opera- 
ting cost has Increased because wages, fuel, materials, 
supplics and nearly all other items entering into the 
counts of the railroads are higher. 
Anistement in the report throws a good deal of 
on the bearing of the circumstances referred to. 
The statement we have in mind is the one saying that 
the payments of the company for labor directly em- 
ployed in its service during the year were $19,238,978, 
ss compared with $17,267,654 in the previous year. 
Of course this does not mean that an increase of two 
nillion dollars in the cost of labor occurred as the 
direct result of higher wages. Part of the increase 
evidently followed from an addition to the operating 
force made necessary by the expansion in the volume 
of traffic moved. But the twu million dollars increase 
in pay for labor at least serves to give an indication 
of the influence that higher wages have had in swell- 
ing the expense account. In the matter of cost of 
{uel ned by the locomotives, where there was an in- 
crease of no less than $830,886, we have the figures 
geingto show how much of the increase was due to 
maugmentation in the consumption of coal and how 
mach to a rise in price; $389,675 of the $830,886 in- 
qrease followed from the larger consumption of coal 
sd $441,211 from the higher price paid, coal haviog 
sveraged 22°21 cents per ton higher than in the pre 
Yous year. The increase in the wages paid during 
the year, the report tells us, extended to practically 
all classes of employees. 
_ The amaller appropriation on renewal and improve. 
ment account has no significance whatever. Evidently 
the appropriation was reduced because it had been 
aceptionally large in the years preceding, and there 
#20 occasion for continuing it at the same high 
mie, Asa matter of fact while $1,105,000 was set 
ulde for renewals and improvements, the expenditures 
om that account appear to have been only $865,273. 
The practice fi mekiog special contributions to the 
improvement was begtn in 1896.97, with an 
dlowance of $200,000; in 1897.98 the allowance woe 
41,125,000; in 1898-99, $1,925,000; in 1899-1900, $1,- 
0,000 an appropriation of $1,475,304 for 
Mdiitional equipment); in 1900-01, $1,185,000 (to- 
ether with $1,111,255 for additional equipment); in 
1991-08, $3,475,000, and in 1902-03, $1,105,000. Alto- 
fete Wt than $9,915,000 had been credited to 
—. and improvement fund out of earnings up 
é <a besides which interest received ou 
nlances $436,824 more, making a total of $10,- 


"13%, This is entirely independent of the oon- 


Mons for additional equipment amounting, as 





already noted, to $1,475,305 Jn,1899-1900 and $1,111,- 
255 in. 1900-01, Adding on these latter sums, we get 
a grand total of $12,937,884 taken from earnings in 
the way mentioned in a comparatively short period of 
time. Out of the $10,351,324 credited to the renewal 
fand, $5,050,265 still remained unexpended on June 
80 1903, which ought to carry the company along for 
some time to come. 

The company’s expenditures on capital account 
were large, reaching for the 12 months over 84 mil- 
lion dollars—$8,568,924, of which $2,143,803 went to 
pay for locomotives and new cars, $2,842,094 for the 
construction of new lines, $1,138,691 for construction 
of second main track, and smaller amounts for various 
other items. An interesting statement in the report 
is that during the last ten years—that is from Jane 
30 1893 to June 30 1903—there has been an in- 
crease in the number of cars in the freight service 
from 27,032 cars to 40,303 cars, and in carrying ca- 
pacity from 553,653 tons to 1,035,550 tons. 

With $8,568,924 spent on capital account during 
the year there has been no increase in the total of the 
funded debt. This, indeed, was decreased by $1,042,- 
000 through the conversion into preferred stock of a 
corresponding amouns of certain classes of bonds 
which possess the convertible feature by the terms of 
the respective mortgages. The total of stock and 
funded debt combined is precisely the same as it was 
12 months ago. The fact that no bonds had to be 
sold to provide the means for these large capital out- 
lays shows the strength of the company’s financial 
condition. We directed attention to the exceptional 
magnitude of the company’s cash resources when re- 
viewing the report for the preceding year. During 
¢he 12 months since then, on account of the large 
capital payments referred to, the cash items have been 
Considerably reduced, but still are of unusual propor- 
tlons. In the following we farnish a comparison. in 
the particular referred to between the amousts for the 
last two years. 








—June 30, 1903.—. —-June 30, 1902.-—. 
Cash on hand............... 8,600,598 15,550,561 
Due from agents, conduct- 
ors, railroads, &o......-. 3,070,933 2,345,183 
On deposit to credit of Re- 
newal and Improvement 
Fund: 
United States Trust Co., 
Now YorR.....-.0- <seas 2,437,887 2,426,791 
Union Tr. Co.. New York .2,616,359 1,998,985 
Continental National B’k, 
REO > nalcdeccccce venddddoos —5,054,246 254,453—4,680,229 
Bond Holdings— 
Mortgage bonds of com- 
ORY: che ddecvaanievenese 4,055,000 3,922,000 
lwaukee & Northern 
RR. bonds............00 1,089,000—5,144,000 1,089, ,011,000 
Total of cash and cash 
SEs a aso censschausiven - 21,869,777 27,586,973 
Ordinary current liabilities 7,700,802 7,401,492 
Excess of cash and cash 
SEE <auGinak kn cloes 14,168,975 20,185,481 
Add material and fuel..... 4,553,723 3,996,818 
DO etsscsibnescée'tees 18,722,698 24,182,299 . 
Deduct Renewal and Im- 
provement Fund......... 5,050,265 4,680,229 
Replacement Fund......... 95,052—5,145,317 113,350—4,793,579 
Result ...ccecccc--ccace 13,577,381 19,388,720 


It will be seen that on June 30 1903 the company 
still reported $8,600,598 of cash in hand, though 
this compares with $15,550,561 on Jane 30 1902. 
The special deposits to the oredit of the renewal and 
improvement fund increased, however, during the 12 
months and now amounts to $5,054,246. Including 
the $5,144,000 of bond holdings in the treasury and 
the $3,070,933 due from agents, conductors, railroads, 
etc., we get a total of cash and cash assets of $21,- 
869,777, with ordinary current liabilities of only 
$7,700,802. No reference is made in the report to 
the $25,000,000 in common stock authorized by the 
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shareholders in October of last year. 
the large cash resources possessed, the company evi 
dently has no need to issue any of the new stock un- 


less some plans are in view for new capital outlays of 


which nothing is known. 


A feature in the traffic statistics should not escape 


notice. The proportion of agricultural tonnage in 
the company’s freight traffic is diminishing. 
1902-03 this proportion was only 23°10 per cent, as 


against 24°79 per cent in 1901-02 and 27°86 per cent 


in 1900-01. In amount this agricultural tonnage was 
5,018,974 .ons in 1900 01, 4,931,242 tons in 1901-02 
and 4,922,169 tons in 1902-03. The tonnage in ani- 
mal prodacts is following a somewhat similar course, 
the amount for 1900-01 having been 1,447,566 tons, for 
1901-2 1,360,132 tons, and for 1902-03 1,490,176 tons. 
On the other hand the other leading classes of traffic 
have steadily and largely increased. Mineral products 
have risen from 3,653,424 tors in 1900-01 to 4,488,081 
tons in 1901-2 and to 5,174,542 tons in 1902-03; forest 
products from 3,432,386 tors to 3,688,153 tons and to 
3,923,207 tons; manufactures from 2,693,488 tons to 
3,496,444 tons and to 3,737,896 tons, and ‘‘commodi- 
ties not specified” from 1,764,851 tons to 1,921,521 
tons and to 2,056,648 tons—all of which goes to show 
that the company’s traffic is becoming more greatly 
diversified and that the system is much less dependent 
upon agricultural products alone than formerly. 








THE MISSOURI KANSAS &4 TEXAS REPORT. 


The annual report of the Missouri Kanras & Texas 
Railway Company shows that the traffic and revenues 
of the company keep expanding notwithstanding the 
drawbacks under which the system is operated. The 
situation of the property is well known. Tae system 
isan independent one—that is, it is not allied with 
any other—and hence it holds a somewhat isolated 
position, a circumstance which is a great disadvantage 
considering that the road is surrounded on every side 
by competing lines which form parts of larger systems. 
Dorling the 12 months under review there was an in- 
crease of $816,793 in gross revenues and of $239,274 
in net receipts. 

The ratio of growth is small in both gross and net, 
being hardly more than 5 per cent in either case. 
The reason is that the absorption by the large com 
petitive systems of the various independent lines with 
which the Missouri Kansas & Texas formerly inter- 
changed much business has tended to diminish 
traffic previously derived from that source. Consid- 
erable new mileage has been built in recent years 
with the view to offsetting the losses sustained in this 
way, and if one goes back a decade or more he will 
find that the system has by no means stood still; 
rather that revenues have undergone considerable 
expansion. Thus since 1892 gross earnings have 
risen from $9,750,564 to $17,208,192 and net receipts 
from $2,369,996 to $4,759,109. In the interval, how- 
ever, the mileage of the system has been increased 
from 1,674 miles in the earlier year to an average of 
2,601 miles in 1902-03, with the actual length of road 
at the close of 1902-03, 2,713 miles. 

It will hence be seen that about a thousand miles of 
road, roughly, have been added to the system within 
the last decade. The necessities which impelled the 
company to make this large addition of new road are 


However, with 


For 


Rouse, too, devoted considerable 8Pace 10 
in previous reports. Through the new 
system in the decade referred to has been pr 
with a line to Kansas Olty and also with a line toi, 
Louis, while at the Southern end numerony BAY han, 
been filled in and ontlets furnished to gan Antotis, 
to Shreveport and to Wichita Falls. I last yap, 
report Mr. Rouse dwelt. at length upon the nos 

of meeting the further encroachments upon the ts 

tory of the system which were occurring th thy 
absorption of smaller independent lines by the lay 






Missouri Kansas & Texas to these other systems, 
He pointed out how the Choctaw Oklahoma & 
which as an independent line had been the 
important ally in the coal traffic, had become an 
pendage of the Rock Island; how the Fort Worth & 
Rio Grande had passed under the control of the § 
Louis & San Francisco (which latter itself hag tiny 
passed into the possession of the Rock Iéland), aj 
also referred to the various other Rock Island erte: 
sions in Texas'and the extenston of tne [ateraationsl § 
Great Northern to Fort Worth—all tending to diya; 


wise made to the fact that the company’s Indian Ty. 


by various new competing lines. 

Daring the late year considerable new my, 
age was added, mainly with a view to 

the company’s territory in the Indian Territory aj 
in Oklahoma. The principal work under way tw 
been that on the Oklahoma extenslons—that {s, from 
points on the main line to Oklahoma Olty and Gathris; 
113 miles of these extensions were completed daring 
the year, and it is expected to have the remainder ip 
operation by the close of 1903. These Oklahoma ani 
Indian Territory extensions will be valuable in them 
selves and should prove important feeders to the mils 
system. The population of Oklahoma is estimated # 
not less than half a million, and that of the Indio 

Territory at about the same figare. The growth i 

population in this part of the country has beenentitély 

a recent development, and as the reglon is oie of 
extraordinary fertility the traffic provided should m- 

doubtedly be large. 

The company follows the practice of devoting m- 

plus earnings above charges to improvements mi 
betterments. Until within the last two or three yan 
there was little surplus that could be applied in thst 
way, and hence the system suffered seriously ss com 
pared with its competitors, which were more favor 
ably situated in that regard. Now, however, the 
surplus above charges is each year inoressiog, the 
amount for 1902-03 having been $1,099,916, as against 
$908,939 in 1901-02, $799,916 in 1900-01 and $450,806 


surplus revenues had been applied in payments for 
new equipment, and in 1902-03 » farther smontt of 


the 12 months changes of alignment were BB” 
amounting to 21 miles, that 165 miles of track were 
ballasted, 245 miles relaid with new rail, six wooden 
bridges replaced by steel stractures, 36 milesa ™ 

track built and 182 miles of new fence built onal” 
lines, leaving but 86 miles on branches to 









indicated in the remarks above, and they were set out 
at length in our reviews of previous years. President 


work done and the small charge to capitel 


Cee i ea 


competitive systems, thus diverting traffic from {\y 








the traffic of common territory. Reference was lik, 


ritory line had been intersected at s number of point 


in 1899-1900. In 1901-02 $2,233,734 of accumulated 


$1,160,847 was applied in the same way. We notloe 
that cost of road and equipment during 1902-08 wi 
increased only $590,100, notwithstanding that daring 


the fencing of the system. The large amount of B® ‘ 
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j —— are evidence of the policy now dominant 
Tapeennviar of the property. 
Inorease in operating efficlency was obtained 
. the year. Thus the per cent of empty-car 
iss was reduced from 37°84 to 35°89 and the per 
of loaded car mileage was increased from 62°16 
gull. The number of miles run by freight trains 
ys redned about 34 per cent on a reduction in the 
ie movement one mile of but little more than 1 
pin and as a consequence the revenue train-load 
increased from an average of 206 tons to 211 tons, 
Pa the average, however, still lower than in 
when it was 212 tons. 
Retes were better, the company having realizad an 
of 959 mille per ton per mile in 1902-3 as 
against $04 mills 1n 1901.03 and 9°27 mille in 1900-01. 
Mz, Ronsosays that the higher rate received was the 
result of a better understanding among the lines com. 
in the. field. Bat it must also have been in 
part the remit of an increase in the proportion of 
local txaflo (bearing higher rates), for we observe 
that the average length of haul was not quite 
960-tone in 1902-03, as against 2784 tons in 1901-2. 
The ontlook for the future is regarded as encourag 
ing, owing to the large accessions of population in 
Oklahoma and the Indian Territory and the fact that 
there is little Hkelihood of any deficiency the present 
yeason in the crop yield in that part of the country. 








OENTRAL RAILROAD OF NEW JERSEY. 

The fiscal year of the Oentral Railroad of New 
Jermey formerly corresponded with the calendar year 
bat now covers the twelve months ending June 30. 
The report issued the present week therefore relates 
to the eighteen months ending June 30 1903, being 
the period since the close of 1901, when the leat 
statement for a calendar year was made. 

It appears from the report that during the eighteen 
nonths in question the company fell $466,137 short 
of meeting the dividends at the rate of 8 per cent per 
mnum (12 percent altogether for the 18 months) 
which are being paid. Considering, however, that 
the period covered embraces the time of the anthra- 
tite coal miners’ strike, the result must be regarded 
uu quite satisfactory. This view is confirmed, more- 
: over, when the figures are scrutinized and it is found 
| that the deficit ocourred entirely in the 12 months 

ailing December 31 1902, when net income fell no 
lus than $908,658 short of meeting the fixed charges 
wi the 8 per cent dividends paid. For the 6 months 
June 30 1903 (when the strike was no longer under 
m)) the outcome was wholly different, there being 
{or this period 8 surplus above charges and dividends 
hamount of $442,491. This latter may be regarded 
Wthenormal situation and the deficit for the 12 
months of 1902 the abnormal situation. 

*he anthracite miners’ strike, as will be remem- 
dered, Insted from May 10 to October 23, and it occa- 
tioned, aa ts pointed out in the report, not only a 
heavy loss of revenue from decrease in tonnage, but also 
*eteeptional increase in the cost of fuel to the com- 
many, both anthracite and bituminous. Furthermore, 

for maintenance of equipment were un- 
wally large. Provious to the strike the demand 
wou the equipment was so urgent the company 
found it impossible to maixe repairs and renewals on 
the scale desized. Hence advantage was taken of the 
trike and the consequent inactivity of a large part of 
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the equipment, to push repair work, with the effect 
that the equipment has now been brought up toa 
very high state of efficiency. 

Comparative figures are furnished in the report 
covering both the 12 months ended Jane 30 1903 and 
the 12 months ended Jane 30 1903, and from these 
one gets a better idea of the part increasing expenses 
have played in the affairs of the road. Gross earn- 
ings, it is found, rose $1,773,094, bat the augmenta- 
tion in expenses reached $1,938,389, leaving actually 
a decrease of $165,294 in net. Aside from the cir- 
cumstances already mentioned, the heavler operating 
expenses are ascribed to enhanced cost of supplies 
and higher wages. 

The Lehigh & Wilkes-Barre Coal Company, which 
is controlled by the Central of New Jersey through 
the ownership of $8,242,950 of the $9,212,500 Ooal 
stock outstanding, and whose report is incorporated 
with that of the Central report, makes a very good 
showing. The Coal Company for the 18 months earned 
a surplus of $345,852 (which may be taken as offset- 
ting to that extent the deficiency of $466,137 on the 
Central) above the call for charges, sinking fands and 
the usual amount set aside for depletion of coal Jands. 
The Goal Company’s financial condition has improved 
correspondingly, for we notice that the total of its 
bills payable (owing to Central of New Jersey) Jane 
30 1903 was only $2,555,407, as against $3,025,225 
December 81 1901. 

Outside of ite traffic operations the ,Cantral real- 
ized $8,702,374, of which $5,368,205 was obtained 
from the sale of securities owned (the securities dis- 
posed of consisting mainly of $4,331,000 44 per cent 
Lehigh & Wilkes-Barre Coal Company consols and 
$811,000 Lehigh & Wilkes-Barre 5s ot 1912), $2,500,- 
000 from increase in funded debt and $834,169 from 
sundry sources. Of the $8,702,374 thus obtained, 
$4,061,636 went for new equipment, $1,167,099 to pay 
the 7 per cent convertible bonds of the company 
which matured November 1 1902 (the $1,167,000 gen- 
eral mortgage bonds issued to retire the same being 
still held in the company’s treasury), $590,000 to pay 
equipment bonds, and the rest to awell the amount of 
cash on hand, to increase the stock of materials and 
supplies and to pay for various improvements. 

It remains to be said that of the $27,415,800 capital 
stock of the Central of New Jorsey outstanding, the 
Reading Oompany owns $14,500,000, on which the 8 
per cent dividends give the latter an income of 
$1,160,000. The interest on the $23,000,000 Jersey 
Central collateral trust mortgage issued by the Read- 
ing Company to pay for the Jersey Central purchase 
amounts, on the other hand, to only $920,000 per 
annum, so that the investment is clearly proving a 
profitable one to the Reading. 

In the operating department the Central has effected 
a marked increase in efficlency during the last few 
years. We notice that the revenue train-load for 
1902-08 was 466 tons, and for 1901-2 was 461 tons 
As recently as 1897 the average train-load of revenue 
freight was no more than 240 tons, 

———————E————————EEEE 
RAILROAD GROSS AND NET EARNINGS 
FOR JULY. 

The July statement of earnings ‘of United States 
railroads makes a much better showing as to net than 
any monthly exhibit for a long time past. Neverthe- 





less the most conspicuous feature still is the great 
augmentation in expenses. The improvement in net 
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is larger than heretofore aimply because the increase 
in gross has been so very much greater. This increase 
in gross on the roads reaches the extraordi- 
nary sum of $17,835,572, equal to 1823 per cent. At 
the same time, however, expenses were added. to in 
amount of $11,385,419, leaving, therefore, $6,450,1 

gain in net, or 20°25 per cent. . 





January 1 to July 31. 
(06 roads.) 


| Increase. | 1903. | 1902. 


8 € 2 
17,835,8 
11,886,4 1,515 


July. 
(208 roads.) 
1908. | 1908. 
8 8 
cio tons 
88,296,851; 8 





| Increase. 
* 








568,181 84,788,265 
988,720, 61,840,873 


6,460,163}208,008,435|179,461,069) 28,442,302 


The part played by increasing operating expenses is 
still more sharply revealed when the anthracite coal 
roads, which last year suffered from the miners’ strike— 
making large losses then and therefore being able to 
show equally prominent gains the present year—are 
eliminated from the result. The anthracite coal 
group records $3,907,063 gain in gross and $3,040,469 
gain in net. Deducting these amounts, we find that 
outside the anthracite coal roads the improvement in 
gross was $13,928,509, with a gain of only $3,409,684 
in the net. In other words, out of 14 millions 
(roughly) increase in gross, less than 3} millions was 
saved for the net. 

Moreover, this feature of rising expenses is still 
more strongly emphasized when the figures for the 
same months of the year preceding are examined, and 
it is found that at that time enlarged expenses were 
also a feature of the returns—so much so that with 
$5,268,289 gain in gross there was actually a smal) 
loss in net then, $189,987. The following carries the 
totals back to 1893—hboth for July and the seven 
months. 








Net 














Year 
Be. of | 








July. 
1,128,988 
—8,068,251 
+8,200,727 
+00,705 
+2,560,068 
128, B%4 
+4,704,087 
+607,288 
+7,244,847 
—189,987 
+6,450,153 


14,556,417 
12,681,406) 
16,405,278 
16,680,203 
20,604,876 
19,678,510 
26,080,037 
27,680,869 
88,894,607 
aaa 





106,098,118) 
99,081,807 


+67,€66 
10,497,880 
0,577,054 
+8,664,188 





179, 161,043] +23,449,302 











Nors.—We no renee inolude the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 

This year’s further gain in gross earnings, it should 
be recalled, was made in face of a diminution in the 
grain movement in the West and of the cotton move- 


ment in the South, Henoe, it was general business | 2 


activity—giving a larger passenger movement and a 
larger traffic in merchandise and miscellaneous 
freight—that accounts for the large and continued 
improvement in revenues. Higher rates also played 
some part in the improvement. 

When the roads are arranged in groups it is found 


proved results as to both gross and ne, qs 


however, in the case of the 
that the gain in net reaches eo 
may be seen from the tollowing “e PB rn 
form: ste 





SECTION OR 
@ROUP. 


July. 

frank lines.(10)} 
Anthr. Coal. (5) 
Bast. & Mid.(14) 
Mid. West’n.(18 
Morthwest’n (9) 














pee lan eee! 











S #133 4233 





+ In the case of the Central RR. of N. J., Lehigh Valley, N, ¥. Susyedam} 
Western and Phila. & Reading RR. companies, the totals do not inciads im. 
the figures for that month not having been reported. 

In the case of the separate roads the pombe 
increases for large amount, both in gross and s,) 
unusually extensive, the anthracite coal road ¢ 
course being especially prominent in this requ 
Bat there is also a fair number of roads witht 
creases in net, which decreases have been dne mal 
to the swelling of the operating expenses, Assn 
ing the trend of expenses, it may be noted thatth 
Pennsylvania Railroad, which not inappropriatey' 
distinguished for the largest amount of increw 
gross of any road in our list, namely, $1,766,900, bal 
to yleld up all save $110,800 of the amomit 
a larger operating cost. In the following td 
we give all changes in both gross and net, whether 
increases or decreases, for amounts in exom i 
$30,000. 


PRINCIPAL OHANGRES IN GROSS BARNINGS IX JULI. 


Increases, 
se —s $1,766,900 
Lehigh V: 


alleyt........ 

Phil. & Reading 

Atch. Top. & Santa 
Pacific 


Fe. ‘789.885 
.. 769,350 


750,724 
qeae7e 


sosace 
629,728 | W. 
520,546 | 


513,015 


497,670 
473,433 
447,301 
305-883 


SEERERRERESEREESECOSEEL 





YT Basque. & Wea. 


“These figures ar forthe Barend Company the Om AH 
pany reports an increase of $2, ; 

+ Coverslines directly operated east anc woatot Pissbenisstine 
The gross on Eastern lines (including Bufalo & 5 lee 
Division) increased $1,228,800 and the gross 08 NT” 
increased $543,100. ‘elas 

| These figures are for the Railroad Company only; 





that every group without any exception shows im- 


U Inelades Iake Erie & Detroit River Railway. 











| 


bd 


os 





_—— 
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ET BARNINGS In JULY. 
Increases. 
Colorado & Southern.” $87,026 
Chic. Great Weatern.. 000 
S Yazoo & Mias. Valley or eet 
Wheeling vocling & L. litle... 7,535 
Ft. Worth & Den. Ci 44,674 
Ohio. a Louisv cores 
6 | Chicago & Alton...... . 
3 Gator’ Pastiie System. 83,314 
Total (representing 
37 a, $6 dbeseebe $6,985,531 
Decreases 
Rook lelead San - $21 5,52 
ath. .pee 
Denver & Rio Grande. 104,694 
Central of @.... 72,078 
Atlantic Coast eee 48,048 
Minn. & 8t. Louts..... 45,709 
a atx Cent. . td 
Ann Arbor.....0..... 30,774 
Total (re tin, 
Recntuicast $741,042 


RR. the net on lines directly operated east of 


On the Penneylvanis, Buffalo & Allegheny Division) increased 
(ong en lines decrensed @178,800. 


‘and the net on Western lines 


{fadates Lake Eric & Detroit River Railway. 
cmb at results for Lehigh Valley Ooal Oo. and other 


companies, which 


latter show an increase of $336,109. 


+ These are for the Railroad Co.; the Coal & Iron Co, reports 

an ineneane of $692,354. 
Baldes the roads which contribute reports as to 
and net there are some others which make re- 
tame only as to the gross. In the following table we 
. ghow these roads and add their earnings tojthe total 
of the gross in the above. 
ROADS REPORTING GROSS BUT NOT NET. 




































































Fuly. 1903. 1903. Increase. | Decr’se 
Reported above(1 8 8 8 8 
rae = 115,691,747 97,856,175; 17,835,572) ...... 
L.Oré Ne. Bast . 7 296; ...... 
4 Vieksd... 84,760 72,534 13,326) cccce 
= Shrev. & P. 47 40 : oos'ose 235 evcwes 
‘ 402 982,060) 784,852) ...... 
P.M &0m. 951,87 895,250 56,623) ...... 
} = S Tranaf. 137,102 ARELADA  . . cwcnesee < 
Rie Gr.!.. 1,485,000 1,488,900; _........ x 
Indianap.} oeeae 33,918 2,176) cccone 
Brass. & Terre H. 155,760 139,243 16,517| ..ecee 
Berthern..... 095 301,963 98,132) ...... 
Central.| 185,929 157,882 1047) onc nee 
Seuthern... 12,754 12,157 597]... 200 
Internati & Gt. No. 413, 7,166 85,441; ......- 
Brie & West’n| 467,475 72,660 94,815) ...... 
&K.C.4 35 19,912 15,680) _ ...... 
& Ohio ..... 628,853 555,262 73,501) noses 
York Central. . 6,849,464 6,036,838 812,626) ...... 
Pacific... 4,144 3,850,870 294,168) ...... 
ST ietnoses 150,173 138,739 12,434] .cecce 
Vand. & T. H.' 199,11 185,793 18,924) ...... 
E. 4 Indianapoiis 170,099 141,212 96,287) = ..-<ce 
HL. & Peoria... 48,207 45,601 2,606) ...00 
Texas & ae 743.755 697.615 46,140| <..... 
¥.a 5.W. 9,000 8A BEET ccvcey 
St. L. & West...| 259,963 40, 19,928) ...... 
Central. .| 614,533 631,081 88,452; ...... 
‘Total (132 Foads).| 141,935,780} 121,491,209] 20,449,500) 4,929 
Teremse (GSS p.c)) cece) keene 20,444,5671' ...... 





1 Fie weeks to Aug. 1. { Including Rio Grande Western. d 
i igures are for three weeks of July. Fourth week not reported. 


"It will be seen from the foregoing that when we in- 
dade the roads which report only as to gross we get 


M@ aggregate increase in gross for the month of July | - 


Inthe remarkable sum of $20,444,571, for 16°83 per 
tent—that is, the gross earnings for July 1908 foot up 


441,995,780, against $121,491,209 for July 1902. 








SUPPLEMENTARY TABLE OF GROSS 
EARNINGS FOR HALF-YEAR. 
Te complete our summary of the earnings of United 
Gates railroads for the first half of the current 
year, which we reviewed at length in our 
imue of Angust 29th, we give this week some supple- 


‘Rentary figures. The previous statement related 


wholly to roads which had furnished returns of both 


fom and net, but (as has many 
aga columns) there is a 
“rade which make reports of gross but not of net. 


The object of the present compilation is to combine 


times been pointed 
considerable number 


the Inter with the former, making » very comprehen- 
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sive exhibit of the gross. We have accordingly pre- 
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pared the following table.°' Starting with the total of 
the gross previously given we add the roads which 


960 have published their gross but not the not, as fol- 


lows. 


GROSS EARNINGS OF UNITED STATES BAILWAYS 
: JANUARY 1 TO JUNE 30. 

































































Roads. 1903. 1902. Increase. | Deor’se. 
8 8 8 ae 
Prev.rep’d(159r'ds)| 727,982,867| 637,609,839) 90,232,628; ...... 
Additi’ns for roads 
total for only S 
or 0 
mos. which have 6,404,430 5,890,796 513,634) ....06 
since rep’ted for 
N.O. P.— 
New Orl. & No. E. 1,180,484 156,139) .cnnce 
Alabama & Vicks. 588,949 94,402) neces 
Vicksb. Shrev.&P. 640,421 76,938) ....0. 
teaugay......... 118,420; 116,474) _........ 3,054 
io. & North Weat.i 25,128,118 5) 3,067,728) ....0- 
Chic. Peoria & 8t. L 861,187 133,219) cece 
8t.P.M.&0m 5,597,017 191,817) cs. 
¢ Southern... 732,362 38,3882) ...c0- 
Evansv. & pare. 184,337 21,475) .ccces 
Evansv. &T. H..... 850,695 122,688) ...000 
Great Ni ess} 16,792,124 1,308,563) ..cc0e 
Montana Central. 1,084,65 169,915 - 
Illinois tt 68,544 4,108) ..c000 
Intern. & Gt. North. 2,509,847 288,573) .ccace 
Little Falls Dolgev. 22,126 | 
Mobile Jack.&K.0.9 163,637 74,4 apes 
Mobile & Ohio...... 3,859,974 510,809; ...... 
New Jersey & N. Y 177,756 16,947;  . cance 
N. Y. N. H. & Hart.| 23,700,620 2,406,331; ..... i 
No wa 1,552 9949,042) .. 000 
Pitts. Shawm. & No 345,593 82,138)  ccnce 
Rutland RR......... 1,180,781 13824 eoseee 
Texas & Pacific..... 585,530 367,157| .....- 
Tex.Sab.VaL&N.W. 62,800; 63,594) — ........ 794 
Total (183 roads).| 817,084,318} 745,087,476/101,950,690} 3,848 
mee Oe. COR OAL... ....; eemateral.:. .: A ccececes 101,946,842| ...... 
Miles of road........ 173,655 169,747 3,908 __...... 








t Includes trans-Missouri lines since March 1 in 1908, but not for 
any part of 1902; making length of road on which earnings are re - 
ted 7,857 miles for the last four months this yoar, ag only 
76 miles last year. 
9 For period to Jane 27. 


It will be seen that in this way we get a total for the 
half-year in 1903 covering 173,655 miles of road and 
showing an increase over the six months of 1902 in 
the sum of almost 102 million dollars—$101,946,843, 
or 13°68 per cent. In the following we compare these 
totals with the aggregates of preceding years prepared 
in much the same way. 








Jan, 1 Mileage. | _— Barnings. Increase 
ene 30. Year Year Year Year ‘thibeenis 
Given. | Preced’g.| Given. Preceding. 
Miles. Miles. 8 8 + #.0. 
1894 .....0s0000 148,226 | 145,982 | 419,812,673] 506,087,910) —86,775,287| 17°14 
MB occ cn. csvecs 150,020 | 149,500 | 438,022,858] 425,667,818) +18,361,445; 314 
1806......00000. 165,138 | 153,007 | 468,249,197] 435,614,137) 422,635,060} 519 
MPT ccsrcercoce 153,205 | 157,463 | 473,034,024] 475,203,350; 2,208,424) O46 
SOND. . ctisssvios 158,776 | 157,702 | 536,876,776] 477,086,482) 450,340,004) 19.44 
1800... ..s00000 161,166 | 159,865 | 556,820,864| 523,231,211) 688 
TOGR.. .ccesécere 166,704 | 162,190 | 648,842,643) 565,903,611) 477,049,182) 13°78 
ee rem 176,371 | 171,257 | 704,538,708] 642,921,514) 468,927,978) 969 
WGB.nsccvsseces 179,065 | 176.460 | 749,028,005) 701,689,934) +47,384,721; 6°74 
19°8,..00.++++6-| 178,666 | 169,747 | 647,084,818] 745,087,476) +101,916,942; 19°68 























These later figures do not make necessary any 
modification of: our previous estimates. We should 
judge that if we could have returns covering the 
whole 200,000 miles of railroad in the country, the in- 
crease in gross revenues for the six months would 
reach between 110 and 115 million dollars, more 
likely the latter than the former figure. We have 
previously estimated the increase in gross for the six 
months of 1902 at 50 million dollars; the increase for 
the first half of 1901 at 70 million dollars; that for 
the six months of 1900 at 90 million dollars; that for 
1899 at 42 million dollars, and that for 1898 at 68 mil- 
lion dollars. Altogether, we get for the six years 
from 1897 to 1903 an addition to the gross earnings 
of United States railroads in this period of six months 
in the sum of 435 million dollars, 

In the following we show how the inorease of $101,- 
946,842 the present year has been distributed among 
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the different roads. Tne table comprises ali changes 


in excess of $100,000, whether gains or losses. 





9 has $1,550,000 capital stock, 


$9,311,960, a gain of $1,972,719 since Sept, 15 1908, 4 
pany’s surplus, and profits have grown to 9062 .635 


over the same period last year, The 
Ite 
Edwin 8. Schenck, President; Ewald F 
dent; Henry Dimse, Cashier; Nelson A, 




















$43.65 

334,177 
332,634 
327,479 


326,§ 
316, ¢ 
298,5 



































2D eecees 
Detroit Southern 
Chie. > ee &s8 


it. L.. 


802,19: 

774,189 
772,600 
Total (representing 

599,529 94 roads) 3100,014,593 

reases. 

561,923 | Minn. & St. Louis. $311,471 
44. D | lowa tral 112,658 


498,29 Total (represen 
461,731 ing 2 roads). $424,129 























t- 
* Does not include resulte for Lehigh Valley 0oai Company. 
t Covers lines directly operated east and west of Pittsburg and Erie. 
ose On Eastern lines (including Baffaio & Alleabevy Valley 
Division) inc $6,735,400 and the gross on Western lines 
$4,214,800. 
t hone figures are for the Railroad Company; the Coal & Iron Com- 
pany for the five monthe reports an increase of $2,659,479. 
# Por five months to May 31. 
Ineludes ®8-Misaouri lines since Feb. 16th in 1903, bat not 
aby part of 1902, an addition of 1,481 miles, 
1 Includes Lake Erie & Detroit River Ry. in both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—Fifteen shares of stock of the new Union Exchange Bank 
were sold at auction this week at 150, This, together with 
50 shares of National Bank of Commerce stock sold at the 
Stock Exchange at 270, comprises the total of the week’s 
business in bank stocks. Of trust company stocks, only one 
lot of 80 shares was sold at auction. In the“ curb” market 
National Bank of Commerce rights were moderately dealt in 


at 203¢@913. 
Last frentous sale, 
July 1903— 335 
Firet Sale 


*5 
i$ U 
Sept. 1903— 950 


New York. 


Tauat ComPanies—New Yor k. 

90 Morton Trast Oo..........00-... 925 

* Bold at the Stoca Exobange. 

—A clearing house association has been organized in Guth- 
rie, Oklahoma, with Mr. G. A. Nelson, Cashier of the Capi- 
tol National Bank, as Manager. 

—The stockholders of the Western National Bank of the 
United States in New York ratified on Wednesday the pro- 
posed liquidation of their institution preliminary to the 
consolidation with the National Bank of Commerce in New 
York. The Western will cease to exist on October 3, the 
merger becoming effective on October 5. 

The Commerce on the 16th inst. made application to the 
New York Stock Exchange for the listing, on and after 
October 6, of the additional stock ($15,000,000) to be issued 
by it ia with the consolidation, thus increasing 
the capital from $10,000,000 to $25,000,000. The cash divi- 
dend to be paid to the stockholders of the latter upon the 
completion of the merger is to be 5734 per cent. 

The new stock of the New York National Exchange 
Bank of thiscity voted by the atockholders on March 31 was 
listed on the Stock on Wednesday. The amount 
of the increase is $500,000, making the capital $1,000,000, 

—The National Citizens’ Bank of this city in its statement 


7 | Traders’ Bank of this city, will open on 


30 | Change in the dividend periods, Previously the 


B17 1908, 73¢ January, 1908, and a like amount in J 


’a27 | Isom succeeds him in that office, Mr. Broach, whose 


#82 | Management who have now been completely su 


K. Chapman, Assistant Cashiers. esas : 
—The Long Acre Square Branch of the Mochanig’ ¢ 
oa — 
branch is located at Broadway and ae prea. » ; 
charge of Mr. Richard A. Pardy. The bank also “h 
branch at Madison Avenue and 59th Street, The main : 
is at 565 567 Broadway. mn 
—The National Park Bank of this city has declared 


terly dividend of 4 per cent, payable Oct, 1, 8 


This oy 
Pay meny 
ne 1 
uary,1902 and July 1901 and 6 per cent in Jenneny tat “4 
—Mr. Charles F, Broach, Cashier of the Equitable Neti 
Bank, at 808 Broadway, has recently resigned. Mr, Obatiy 


eieey 


were semi-annual, 8 per cent having been 


of office has been brief, was intimately identified untae 


the new interests in control of the bank. Mr. Carl Ra 4 
Schultz, newly made President on August 26th, heads thy 
new manag+ment, a 


—The program for the coming convention of the Ame. 
iean Bankers’ Association was made public yesterday, ani 
we give it below. As is well known, the convention is toh 
beld in San Francisco October 20 to 28, The trast compay — 
section will hold its session at 10 a, M. on the 20th (Tuesday, 
and in the afternoon of the same day the savings bank se 
tion will have its deliberations. The proceedings of the reg. 
ular convention will begin on the following day (Wednesday), 
the 21st, and will be given in the order named herewith. 


Fimst Day—(WEDNESDAY). 


Convention called to order at 10 o’clock a. M., by the “President, ir. 
Caldwell Hardy, of Norfolk, Va. 

Prayer by the Hight Rev. William Ford Nichols, Bishop Episcopal 
Diocese of California. 

Roll call. . 

Address of Welcome to the City of San jFrancisco bythe} Hos. By 
gene E. Schmitz, Mayor. 

Addrees of Welcome to the State of California by the Hon. Geomget 
Pardee, Governor. 

Address of Welcome to the American Bankers’ Association by the 
Hon. James D Phelan, en behalf of Sun Francisee Bankers, 
Reply to Addresses of Welcome, aad Annual Address by the Pred- 
dent of the Association, Mr. Caldwell Hardy. 

Annual Report of the Secretary, Mr. James R. Branch. 
Annual Report of the Treasurer,,Mr. George F. Orde. 
Report of the Auditing Committee. 

Report of the Executive Coancil by the Chairman, Mr. &. FP. Swinney. 
Report of the Protective Committee. 

Report of the Currency Committee, by thejChairman, Hon. Charles 
8, Fairehild. 

Report of the Committee on Uniform Laws, by the Chairman, 
Frank W. Tracy. 

Report of Committee on Burean of Edneation, by the Chairman, It. 
Robert W. Lowry. 

Report of Committee onjFidelity Insurance, by the Chairman[ir 
John L, Hamilton. 

Practical Banking Questions. 

address on “Money Orders of Bankers’ Association,” by Mr. LP. 
Hillyer, Cashier of the American National Bank, Macon, Ga. . 
Meeting of Delegates from the States and Territories to appoint te 
Nominating Committee. 

SeconD Day—(THURSDAY). 
Convention called to order at 10 o’clock a. M. by the President. 
Prayer by the Rev. George C. Adams, Pastor First Congregation 
Chureh. 

Announcements. 
Practical Banking Questions. 

Address on “* The Currency” by Hon. William B. Ridgely omnes 
ler of the Currency, and by Mr. Homer 8. King, President ™ 
Fargo & Oo. Bank, San Francisco, Cal. ; 
Address on “Money Suppiy of the United States” by Sh» 
MoAshan, Cashier South Texas National Bank, Houston, 16x _ 
Oall of States. Kies 


Tuimmp Dax—(FRIDAY). 
Conventionjcalied toorder at 10 A. M. by the 
Prayer by the Rev. Bradford Leavitt, Pastor First 
Unfinished Business. 
Practical Backing Questions. 
Address on “EBoucation of Bank Clerks,” by Mr. J. 


we Unieaas 


B, Finley, Pree 





to the Oomptroller for September 9 shows deposita of 


| dent of the Fifth National Bank, Pitteburgh, Pa. 
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karan 

Hielanl commit bot tre consating of reception a 

cued ts 
aces of Giub, one at the Palace Hotel and one also at 
the Oentary Institute of Art; a twenty-five mile trip 
ti Ma Bay of San Francisco, a theatrical performance 
soe special athletic entertainment, For Saturday, the 
a # iP poice of four trips to points of interest within 125 
ae oe Ban Franci#cO has also been arranged. 

Sim on behalf of several of the stock- 

Ges Guin es oma of tha, hin 

in the Uni aga 
Eye and a number of the directors of the com- 

‘ay to recover certain sums claimed to have been lost 
Merah the alleed mismanagement of its affairs. The alle- 
gations are mally the same as those made against Mr. 
Coler i July—in fact the bill is said to be an amended com- 
plaint in the previous action, Mr. Coler declares that the 
anit has been instituted for the purpose of injuring him polit- 
ib on Wednesday Sept. 16, by the assignee 

of Mesrs. Talbot J. ie oy by ine Sl this cred rg eae. 
476, of which $6,438,876 are secured an ,274,- 
pir nominal assets (taking the securities at par) 
ate given a8 $21,016,762, The actual assets are $7,410,065, of 

WEEP iia thereon, sinoanting to 90,498,068, thas 

ei and interest thereon, amoun ,438,886, thus 
a8 pay the unsecured liabilities, Mr. Talbot 

J, Taylor was on Thursday reinstated to membership in the 
New York Stock Exchange. Just when the firm will resume 
has not yet been definitely decided. 

—The Stuyvesant Heights Bank of Brooklyn opened its 
Pioneer Branch at 41 and 48 Flatbush Avenue on the 9th 
inst, Cashier Gilbert S, Mott is in charge of the new branch. 

—Atatecent meeting of the directors of the Nassau Trust 
Company of Brooklyn, Mr. Chester Woodworth was made 
ap Agistant Secretary. 

—The new building of the First National Bank of Pater- 
wa,N,J.,now being erected in placeof the old one de. 
droyed in the Paterson fire, is expected to be ready for occu- 
pancy On November 1, as previously noted in these columns, 
The institution has recently increased its capital from $400, - 
@ to $500,000, and its surplus and profits from $450,000 to 
90,000. Edward T. Bell is President; John Reynolds, Vice- 
President; Robert J. Nelden, Cashier, and Whitfield W. 
Smith, Assistant Cashier. 

“The Paterson National Bank and the Paterson Safe De- 
P pelt @ Trust Company cf Paterson, N. J., recently re- 
stiied business on the ground floor of the new United Bank 
Building. It will be remembered both concerns were com. 
flétely gutted by the Paterson conflagration in February 
2. The new home, facing the City Hall, erected and 
ned jointly, is of fire-proof construction, modern in ap- 
and contains office accommodations above the 
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of the rotunda, are attractively finished in ma. 
lopny, bronze and marble. 

Me, John W. Griggs is President of both institutions, 
Whieh, though closely affiliated, are operated as distinct cor- 
brations. After the great Paterson fire had wiped out the 
tid stmeture of the Paterson National Bank on Sunday night, 
Feb, 3 1908, leaving nothing but the front walls standing, 
itt teourcefal officers immediately established temporary 
ofices near-by, opening on Monday (the next day) as usual 
frbusiness. It is stated the safes were hot when removed 

the debris, the melted gold and coin having to be 
fecha the insides. The Paterson National Bank was 
| Samed in 1889 and now has $300,000 capital and $239,000 
4 tuplus and profits. Besides John W. Griggs, President, 


tie ther officers of the bank are John §, Cooke, Vice- 
pore eae Z, Halsted, Cashier, and D, H. Marray, 


Ths Paterson Safe Deposit & Trost commenced business 
is ,000, surplus and profits 

Clags, deposits $2,500,000. In addition to John W. 
Pretident, the management includes A. Ryle, Vice- 








President; William Berdan, Secretary and Treasurer, and 
8. S. Lambert, Assistant Secretary. 

—The Hamilton Trust Company of Paterson, N. J., is still 
another institution whose management, with characteristic 
enterprise, rapidly replaced the old banking home with a new 
building, The company in its new home has one of the 
most imposing buildings in Paterson, comparing favorably 
with some of the best in other cities. The new building is 
classic in appearance, about three stories in height, and is 
situated on the corner of Market and Washington streets, 
near the City Hall and the main business thoroughfare. The 
exterior is of solid Indiana limestone with two marble 
columns at the main entrance, while the interior of the bank- 
ing room is elegantly finished in marble and bronze, the ceil- 
ing extending upto the dome on the roof. The officers are 
W. Barbour, President; W. D. Blauvelt and Frank Gledhill, 
Vice Presidents, and Henry H. Parmelee, Secretary and 
Treasurer. 

~—Several promotions have occurred in ‘the staff of the 
Commercial Trust Company of New Jersey, located at Jersey 
City. These changes were made at a directors’ meeting on 
the 17th inst. Mr, Oscar L. Gubelman, formerly Secretary 
and Treasurer, has been appointed a Vice-President, and will 
in addition continue as Secretary. Mr. William J. Field, 
previously Cashier, has become Treasurer, while Mr, I. 8S. 
Perkins and Mr. J. Richard Tennant have been elected to the 
respective offices of Assistant Treasurer and Assistant Secre- 
tary. With the advancement of Mr, Gubelman as Vics-Presi- 
dent, the company now has three such officials instead of 
two, as heretofore—Mr, George W. Young and Mr. Robert S. 
Ross remaining as Vice-Presidents. Mr. John W. Harden- 
bergh is at the head of this well-known institution. 

—President Joseph M. Riker, of the Merchants’ National 
Bank of Newark, is quoted in the ‘‘Newark News” as saying 
that the loss to the bank suffered through irregularities in the 
accounts of Edmund J. Smith will be less than $20,000. The 
entire shortage, which became known during the summer, 
amounted to about $35,000, but $15,000 in indemnity bonds 
held by the bank brings the sum down to the neighborhood 
of $20,000. After charging off the total loss, the bank, in its 
statement of the 9th inst., is able to show surplus and profits 
of $199,059, exclusive of the $15,000 of indemnity bonds. 


—Mr, David Carlisle, President of the Passaic National 
Bank of Passaic, N, J., died on the 10th inst. 

—The Worcester Safe Deposit & Trust Company of 
Worcester, Mass., has taken over the First National Bank of 
Worcester, making {the third institution to be absorbed by 
it during the present year. The transaction was consum- 
mated on the 15th inst., the directors of the bank assenting 
to the proposition on the 14th and the stockholders ratifying 
the same onthe following day, when all details were concluded ; 
In addition to the price which the stock brings in liquidation, 
$10 per share bonus is to be paid by the trust company, the 
offer including also.the privilege of subscribing for one 
share of the latter’s stock at $225 for every three shares of 
First National stock, The bank had a capital of $300,000 
and deposits of over $2,000,000. Its surplus was reduced in 
May from $200,000 to $100,000, at which time also the semi- 
annual dividend was reduced from 5 to 3 per cent. The re- 
duction in surplus was made, it was understood, for the pur. 
pose of charging off some poor paper which the bank had 
been carrying for some time. A branch of the Safe Deposit 
Company has been opened at Lincoln Square. Mr. William 
Woodward has been placed in charge. 

—By vote of the stockholders on the 15th inst, the author- 
ized capital of the Investment Trast Company of Philadel- 
phia will be reduced from $1,000,000 to $600,000/and the paid- 
in amount: from $125,000 to $75,000. Ownership of the com- 
pany is held by the Investment Company of Philadelphia. 

—A call for the first and second payménts on the stock of 
the International Savings & Trust Company of Pittsburgh 
was made on the 11th inst, The stock comes out at $80 per 
$25 share, The officers, elected at a meeting on the same 
date are: Mr, J. H, White, President, and Mr. T. A. Dye, 
Secretary and Treasurer, The company has a capital of 
$250,000 and surplus of $50,000, 

—The stockholders of the Iron & Glasz Dollar Savings Bank 
of Pittsburgh on the 16th inst. formally approved the in- 
crease in capital from $100,000 to $200,000 made in July. As 
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has been stated in a previous item, the bank’s charter confers 
power to make the increase, but to remove all doubt as to the 
legality of the proceeding, a special meeting was called to ob- 
sain the shareholders’ ratification. 

—The bankers of Cleveland and Northern Ohio will go in 
large numbers azd in great style to the mesting of th® 
American Bankers’ Association to be held in San Francisco 
in October. The party will consist of 150 or more, and wil! 
go in a luxuriously appointed train of Pullmans, nine or ten 
cars, starting from Cleveland on Wednesday, October 14, and 
stopping on the westward journey at Denver, Colorado 
Springs, Glenwood Springs and Salt Lake City, reaching 
’Frisco on the 19th. The majority of the party will return on 
the samespecial train via San Jose, Santa Barbara, Los Angeles 
and the Santa Fe route, though some will come by the 
northern route, visiting Seattle, Tacoma and Portland, They 
will reach Cleveland again from the 3d to the 5th of Novem- 
ber. 
—The Colonial National Bank of Cleveland has for some 
time owned the fine building on Euclid Avenue now occu- 
pied by the Savings & Trust Company, and will remove to 
that locality early in October, or as soon as practicable after 
the premises have been vacated by the present occupants, 
The location is more central and the quarters more spacious 
and convenient than the present banking rooms of the Colo. 
nial National. 

—About October 1 the new Citizens’ Savings & Trust Com- 
pany of Cleveland (a recent merger of the Citizens’ Savings 
& Loan Association, the Savings & Trust Company and the 
American Trust Company) will occupy its magniffcent new 
banking rooms in the Citizens’ Building on Euclid Avenue. 
The quarters will be among the finest possessed by any finan- 
cial institution west of New York City. The separate com- 
panies forming this important consolidation date back re- 
spectively in their organization to 1868, 1888 and 1898, and 
each has been cingularly successful, The statement of May 
21 of the Citizens’ Savings & Trust Company shows a capital 
stock of $4,000,000, surplus $2,000,000, profits and reserve 
fand for contingent losses $500,000 and deposits of twenty- 
eeven and a quarter millions. 

—The first annual convention of the American Institute of 


Bank Clerks took place in Cleveland last Friday and Satur- 


day, the 18th and 19th inst, Ool. J. J. Sullivan, President of 
the Central National Bank of Cleveland, delivered the open- 
ing address. Among the subjects discussed were: ‘‘Re- 
solved, That the Collection of Country Checks at Par is Con- 
trary to General Business Principles;” ‘Chapter Lectures,” 
“Chapter Work” and ‘“‘Chapter Libraries.” The election of 
officers resulted in Mr. F. I. Kent, of the First National 
Bank of Chicago, becoming President, and 8. Ludlow Jr., 
Fourth National Bank, of New York, R, M. Richter, of the 
international Bank, St. Louis, and J. W. McDermott, of San 
Francisco, Vice-Presidents; Clay Herrick, of the City Trust 
Company, Cleveland, was chosen Secretary, and Mr, 0. W, 
Dupuis, with the Western German Bank, of Cincinnati, 
Treasurer. Thereseems to have been little or no basis for 
the newspaper reports that the delegates contemplated cut- 
ting loose from the American Bankers’ Association. 


—On October 1 Mr. Albert 8. Rice will enter the Equitable 
National Bank of Cincinnati, Ohio, as a Vice-President and 
director. Mr, Rice comes from the Farmers’ National Bank 
of Cynthiana, Ky., of which he was Cashier. 

—Mr, Charles H, Deppe will on the first of October as- 
eume the management of the bonding department of the 
Union Savings & Trust Company of Cincinnati. 

—Mr, W. F, Hockett has succeeded Mr. C, L, Hardman as 
Cashier of the Fourth National Bank of Dayton, Ohio. 

Recognition of the services of two of the employes of the 
Citizens’ Savings Bankof Detroit has been expressed by the 
promotion of Mr, George 8. Baker to the office of Auditor 
and Mr, Frederick J, Kirts to the position of Assistant 
Cashier. 

—The Central National Bank of Battle Oreek, Mich., ap- 
proved by the Comptroller of the Currency last May, is ex- 
pected to be opened about the first of next month, The 
bank has a capital of $200,000 and surplus of $50,000. The 
Officers, elected at a recent meeting, are Mr. E, C. Hinman, 
President; Frank Woolfe and Carroll L. Post, Vice-Preai- 


—The Calumet National Bank of 
capital stock from $50,000 to $100,000, A Ppa ng 
cent was declared on the old stock, the money to bes 
on the new stock issue, which was sold to 
par. This provided $25,000 of the $50,000 to be nia. 
new stock, and made the price of the DEW stock to sing, 
holders only $50 a share, The ne 
at y iw stock hae all bom pa 
—The directors of the Equitable Trust Company of 
cago have declared a second semi-annual dividend ot iy 
cent payable Sept. 15. Previously the sem q 
tions had been 8 per cent. ‘ennee Sy 
—H, L, Stuart, for a long time with Redmond, 
Company, will about October 1 open a branch Office iy 
Chicago for the prominent New York bond hous ory, | 
W. Halsey & Company, 
—A statement of the failed Commercial Banking Compay ; 
of Duluth, Minn., filed by President Charles F, shows 
assets of $228,484, against liabilities of $282,408, Of the 
$249,153 represent deposits. The assets include, it is atated, 
an alleged overdraft of $48,046 by one of the clerks, withort 
which they would stand at $180,488, making a deficit of 
$101,965. The institution, a private one, suspended ju: | 
month. . 


—Uctober 1 prox. the bond and stock house of G. H, Walke 
& Company, St.Louis, will remove from their present quarten 
No. 810 North 4th Street, almost directly opposite, to No, m1, 
where they have leased the four-story building and fitted 
for their own offices the entire ground floor. In all the tp 
pointments these offices are most convenient and 
and the firm, with increased facilities and extended privat 
wire service, will be prepared for an enlarged busines jp 
every department, They are members of the New York 
Stock Exchange. 


—The chief interest at the annual convention of the Ka. 
tucky Bankers’ Association, held on the 16th and 17th int, 
at Hopkinsville, centered, perhaps, in the address of Mt, 
Logan C. Murray, President of the American National Bak 
of Louisville. His topic was ‘‘The Aldrich Bill,” but hist 
marks also dealt with the several Fowler bills. With regard 
to the first named, he said such a law would result i 
making the United States Treasury a bank with power 
lend the surplus secured in taxes from the people at the rate 
of 2 per cent. Quite a discussion resulted from the reading 
of the address of Mr. John W. Barr Jr., Vice-President of 
the Fidelity Trust Company of Louisville, on “The Daty of 
Banks in Protesting Commercial Paper.” This led to the 
appointment of a committee which will endeavor to have 
the next Legislature pass a uniform law on the subject. 
Other papers presented were “Speculation and the Money 
Market,” by Mr, John G.. Winn, President of the Montgom- 
ery National Bank of Mt, Sterling, Ky., and “Banking ad 
Benevolence,” by Mr. Ira L, Smith, of Hopkinsville, Mt. 
Isham Bridges has again been re-elected Secretary of the 
Association, He is Manager of the Louisville Clearing 
House Association, Mr. E. W. Hays, Cashier of the 
National Bank of Kentucky at Louisville, has again bee 
chosen .to serve as the Treasurer of the Association, the 
President of which is Mr. Edward B. Long, President of the 
City Bank of Hopkinsville. 

—At the annual meeting of the Atlanta Clearing How 
Association, on the 8th inst., Mr. Thomas J. Peeples, 

of the Maddox-Rucker Banking Company, was elected Pret 
dent. The new Vice-President of the Clearing House is Mr 
W. F. Manry, Cashier of the Neal Loan & Banking Cm 
pany. Mr. Thomas C. Erwin was re-elected Treasurer and 
Mr. Darwin G, Jones continues as Secretary and Genersl 
Manager. Mr. Erwin is Assistant Cashier of the Third is 
tional Bank and Mr. Jones is a private banker. 


—The National Bank of the State of Florida aya 
ville, Fla. (taken over by the Atlantic National Bank ; 
Jacksonville), went into voluntary liquidation under date 
the 8th inst. ts 
—Thbe Memphis Trust Company, of Memphis, Ten2., or 
latest statement shows significant indications of growth ot 
prosperity. It has deposits of one and one-half millioa 
lare, with surplus and undivided pro 
corporated in 1891 with $200,000 capital, 
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dents, and Frank G, Evans, Cashier. 


in 1901 to $800,000, in 1902 to $600,000 and in 1908 t0.8700r 
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— mt capital and surplus amount to $825,- 
wane company has recently purchased a lot in the centre 


twelve-story office building of the highest class, 
ert company will ‘occupy the entire ground floor for 
its offices, and 


will devote the basement to modern safety 
Leelee is also President of the National Bank of Com- 







poxes for public use. John T, Fargason, 







ys god the J. T. Fargason Co., Memphis; John H. Wat: 
ad of - . President and General Manager; W. R 
4 tye ins is the Vice en ’ 2 . 






stewart is Cashier. The ‘board of directors contains some 
pi business men and capitalists of Memphis. 





Lk assessment of 100 per cent has been levied by the 
l a . room of the Currency agaiost the stockholders of the 
M88 of National Bank of Beaumont, Texas. An examina 
tion into the affairs of the Groesbeck National Bank of Groes- 
Compaay : beck, whose President was President of the Citizens’, bas 
nd, thoyy heen ordered. Both institations closed August 19. Mr. 
he latter L, Williams has been appointed permanent re- 

8 atatg ceiver of the Beaumont institution. 
Withor —As contemplated, the business of the Colorado Springs 
elicit of Trost Company of Colorado Springs was merged on 
led int the ist inst, with that of the Colorado Title & Trust Oom- 
pany, Until the 80th inst. the two will remain in their 
Walke offices, but thereafter the combined institution 
|nartery will coapy the commodious quarters of the Colorado Title 
Yo, & Trost (this name being retained) in the Mining Exchange 
thed w Building, The enlarged company’s capital is $300,000, with 
the ap. j surplus and profits of $50,879. Deposits on Septemocer 9 were 
leguat, The officers are: President, J. Arthur Connell; 
rivate Vice-Presidents, H. G. Lunt, E. P. Shove, L. E. Curtis and 
Dees in| J.P. Sanger; Secretary and Treasurer, Frederick W. Stehr. 
York The Colorado Springs Trust <Compauy began business in 
October 1901 with a capital of $250,000, as successor to the 

Ke. Colorado Springs Bank. 
1 inet, —Bankers of Los Angeles have formed a committee and 
Mt, raised a fand of $5,000 to entertain the delegates to the 
Bank twenty-ninth annual convention of the American Bankers’ 
is Te. Amociation who can be persuated to go totheir city after 
gar the meeting in San Francisco in October. Extensive prepara- 
t in tionsare being made to entertain the visiting bankers and 
ar to members of their party in and around the Southern Califor- 
rate us metropolis. 
ling <Mr, W. J. Washburn has resigned as First Vice Presi- 
t of dent of the American National Bank of Los Angeles, Mr. 
of Washbarn is President of the Equitable Savings Bank of 
he los Angeles, to which he will hereafter be able to devote 
ve nore attention, Previous to the consolidation of the Ameri- 
tt, a cm National and Bank of Commerce, Mr. Washburn was at 
ey the head of the last-named bank. 
> ~October 6 bas been designated as the day when the stock- 
" holders of the Farmers’ & Merchants’ National Bank of Los 
" Angeles will act on the proposition to increase the capital 
. from $1,000,000 to $1,500,000, particulars regarding which 
: were given in our isene of August 22, 

. ~The California Bank of Oakland, Cal., has increased its 
, capital from $100,000 to $200,000. The purpose of the in- 
4 tease is to establish a branch at Twenty-third Av‘nue, The 


yar value of the shares being $100 each, the issuance of 1,000 
times was called for. The options “‘on rights” to sub- 
wribe at $300 per share on 167 shares were sold at auction on 
the 10th inst, and realized high prices, 
' ~Mr. John U. Calkins has resigned as Cashier of the 
National Bank of San Francisoo, The name of 
tis mecessor has not yet been announced. 
ay dividend of 25 per cent to depositors of the 
Loan Company of St. Thomas, Ontario, was paid on 
ing Sl. The company suspended in J une, the failure be- 
Pautibated in part, it was then stated, to the difiicultiess 
Meurs. A. E. Ames & Co, 
~The semi-annual statement of the Hong Kong & Shanghai 
a Corporation shows for the half-year ending June 
4% including $1,435,473 balance brought forward from last 
ced profits of $3,590,688, There was added $500,000 
Atter reserve fund, making that fund $6,000,000. 
payment of a dividend of £1 10s, sterling per share and 
he , there was a balance of $1,485,688 carried to 


Sccount, The 
20 $959,746, 445, gross assets of the corporation are stated 
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of Memphis, and is having plans pre- | - 





REFUNDING OPERATIONS RESUMED— 
FIVES OF 1904 TO BE PAID OFF. 


The following is the text of Secretary Shaw’s circular 
offering to receive $20,000,000 more bonds for refunding: 


TO HOLDERS OF UMITED STATES 4 PER CENT CONSOLS OF 1907, ACTS 
OF JULY 14 1870, AXD JANUARY 20 1871, AND 3 PER CenT Bonps 
oF 1908, Actor J 13 1898, 
103, TREASURY DEPARTMENT, 
Department Circular No. 108. OFFICE OF THE SECRETARY, 
WASHINGTON, SEPT. 23 1903. 
Public notice is hereby given to the owners of United States regis- 
tered and coupon bonds of the 4 per’eentum consols of 1907, Acts of 
July 141870, and January 201871, and the 3 per centum loan of 
1908, Act of June 13 1898, that the Secretary of the Treasury will re- 
ceive, on and after this date, any of the bonds of the two loans men- 
tioned, to an amount not exceeding $20,000,000, for refunding under 
the provisions of section 11, of an Actentitled “An Act to define and 
fix the standard of value, to maintain the parity of all forms of money 
issued or coined by the United States, to refund the public debt, and 
for other purposes,” approved March 14 1900, which 1s as follows: \ 
[Here the Secretary quotes Sec. 11 of the Act referred to | 


The bonds of the two loans mentioned may be surrendered on and 
after this date and will be received at a valuation equal to their pres 
ent worth to yield an income of 2% per centum per annum, and like 
amounts of United States registered or coupon bonds bearing interest 
at the rate of 2 per centum per ’annum -will be issued in exchange 
therefor at a premium of 2 per centum. 

To ¢ ffect the exchange, the outstanding bonds should be surrendered 
to the Secretary of the Treasury in accordance with the terms of this 
circular; they will be accepted for that {purpose in the order of the 
surrender of them to him, and new bonds bearing interest at the rate 
of 2 per centam per annum will be issued in the same order in lieu 
thereof. A letter of transmittal should accompany each package of 
bonds for exchange, setting forth the purpose for which they are for- 
warded, and giving the address to which the new bonds and checks for 
the interest thereon shall be sent. 

Bonds held by the Treasurer of the United States in trust for a 
national bank may be surrendered by letter addressed to the Secre- 
tary of the Treasury, accompanied with the Treasurer’s receipt repre- 
senting the bonds, together with a resolution of the board of directors 
of the bank authorizing the Treasurer to assign the bonds. 

The priority of issue of the new bonds will be determined by the 
date of the receipt by the Secretary of the Treasury of the outetanding 
bonds or the papers representing the same, provided that the bonds 
or papers are in proper condition for such surrender, as set forth here 
after in this circular. If any correction is required, the priority of 
the bonds to be issued will take date from the receipt and acceptance 
of corrected bonds or papers at this office. 

Any registered bonds forwarded should be assigned to the Secretary 
of the Treasury for exchange into 2 [per centum bonds. The assign- 
ment should be dated and witnessed by one of the officers named in 
the note which is printed on the back of each bond. Where a new 
bond is desired in the name of any one but ‘the payee of the old bond, 
the old bond chould be assigned to the “Secretary of the Treasury for 
exchange into 2 per centum bonds for tof [here insert 
the name of the person in whose favor the bond is to be issued).” 

Registered bonds inscribed in the name of an institution, forwarded 
for exchange, must be accompanied by a resolution of the board of 
directors of the institution authorizing their sssignment to the Secre- 
tary of the Treasury for such exchange. The resolution must bear the 
real of the institution, or, if the institution have no seal, there must 
be furnished with the resolution an affidavit setting forth that fact. 

Upon acceptance of any bonds for exchange under the conditions of 
this circular, the present worth of the surrendered bonds to yield an 
income of 214 per centum per annum will be calculated a; of the date of 
their acceptance, and the sum representing the difference between the 
present worth of said bonds and their par value will be paid to the 
owner thereof in due course by a check drawn in his favor by the 
Treasurer of the United States. The settlement will include payment 
by the Department of accrued interest on the old bonds to the date of 
their acceptance for exchange and a charge against the owner of the 
premium of 2 per cent and for accrued intereet on the new bonds from 
Jaly 1 1908 to said date of acceptance. 

The new bonds will be issued in denominations as follows: Coupon, 
850, $100, $500, $1,000. Registered, $50, $100, $500, $1,000, $5,000 
$10,000, $50,000, and in order that they may be uniform as to date 
of maturity with the 2 per cent consols of 1930 now outstanding, they 





\ will be dated April 1 1900, but interest thereon will begin July 1 


1903, 

All bonds forwarded for exchange will be regarded as the property 
of the person, firm or institution in whose favor the new bonds are to 
be issued, and in each case the cheok in settlement of the “present 
worth,” eto., above referred to, will be drawn in favor of such person, 
firm or institution; but if the agent forwarding the bonds shall desire, 

and so request, the bonds and the check may be forwarded to such 
agent’s address for delivery to the owner. 

Packages containing bonds for surrender, or papers representing 
bonds held by the Treasurer of the United States in trust fora national 
bank, should be addressed to the Secretary of the Treasury, Division 
of Loans and Currency, Washington, D. C., and be plainly marked 
“Bonds (or papers) for exchange.” 

Blank forms ¢f application for the exchanges herein authorized and 
blank resolutions for use by institutions have been prepared by the 
Department, and may be obtained on application to the Secretary of 
the Treasury. 
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In exercise of tha discretion given to the Secretary of the Treasury if 
ander section 11 of the Act, he reserves the right to suspend the ex-| goid coin, eppereseaeteeii TT 
change of bonds above contemplated whenever, in his opinion, the in- Stiver f= Poe soa: 
terests of the Government may be best served thereby. The Secre- | giver bullion of 1890.. 
tary of the Treasury also reserves the right to change the terms ofex-| Total trust funds .....§996,7 9,%69 00 9,569 00 
change above set forth, either by requiring an additional bonus or Gold coin and bullion... $80,972,981 39 
premium upon the 2 per centum bonds or by requiring the holders of certificates......... a 888. ‘#0 00 | Poa be 
bonds outstanding to surrender the same 4 ye podlsses yo fire = ane nonsees a0/810, £320 | Ont % 
ss ivcibbpeane ‘ 
bonds at arate to yield income of more tha P are ;, hea mote. 11 B08 san OO 
ee. Rreasury notes of 1800.. 119,746.00 
The bonds of the 5 per certum Loan of 1904 will not be received under renee | Isilvercotn... 008.275 82 |  aoooence Ds 
the provisions of this circular, but iney may be surrendered for redemp- } Fractional currency . 631 a6 a 
tion at any time and will be redeemed, upon such surrender, with in- —— at npr "9 10 09 
terest to the date of their maturity, February 1, 1904. Tot. in a 069.*5: +6 
LESLIE M. SHAW, In Nat. Bank Depositari 
Sceretary. | Credit TreasurerofU. 8. Sia. 151, ao8 $8 
Credit U.$.disb.oficers 8,14 878 Cash Balance & 
Total in banks.. $152,317, 776 ss Total cash 
The circular offering to redeem at any time the 53 of 1904, | ™ Treas of Pail pine X Ci Satie 
. 1, 1904,) is as follows: | disbursing officers. ... 8,422,001 19 arm 
with interest to date of maturity (Feb. 1, ») i =e 
REDEMPTION OF FIVE PER CENT LOAN OF 1904. Gold coin and bullion . #1 0 000,009 99 | Gold & buil.$150,000,00000 : 
1908, TREASURY DEPARTMENT, Grand total........... $1,874 639,595 83 | Grand total........... ors 
Department Circular No. 109. OFFICE OF THE SECRETARY, Se ee — 
WASHINGTON, SEPT. 23, 1903. 
In accordance with the provisions of existing law, the Secretary of 
the Treasury hereby gives public notice that he will redeem at any 
time after this date, upon presentation, the bonds of the 5 per cent IMPORTS AND EXPORTS F OR AUGU8?. l 
loan of 1904, and will pay interest thereon to the date of their ma- 
“nce tan. gal The Bureau of Statistics at Washington has ims 
mate areal for redemption under ws seonten should “y Sd the statement of the country’s foreign trady ty ' 
Ww e Treasury, Division of Loans and Car- ) 
pong ee August, and from it and from previous stetemay My 
Registered bonds must be duly assigned to the Secretary of the | we have prepared the following interesting mn. P 
Treasury for redemption, the assignments being dated and witnessed maries ' 
by one of the officers indicated in the note printed on the back of each 3s 
bond, and where payment is desired in the name of any person other FOREIGN TRADE MOVEMENT OF THE UNITED STATE, a 
than the payee of said bonds, they must be assigned to ‘the Secretary {In the following tables three ciphers (000s) are in all eases omittsi, 
of the Treasury for redemption for account of [Here insert the ~ 1903. janine, siladan ; 
name of the person or institution in whose favor redemption is de- Baports. Imports. acess. Mzports, Imports, Bow, v 
sired.” Merch’dise. & cy $  ] $ ' 8 
The bonds redeemed under this circular will be charged to the sink- ee ph atin aaa  aanies rade perdi 
ing fund f . ESLIE M. SHAW, A une. : ' , . 4.690 +96. 
g fund for the fiscal year 1904 Scoretary, | 20% ---- OLA S218 +9068 S87 790 Hm Me 
, August..... $9,585 _ 82.036 __+7,540 94,042 75,008' +160 
ah Eg Sipe Total...... $79,083 676,9604+202,119 $21,999 614.413 +397 
DEBT STATEMENT A UG UST 81 1908. Geld and Geld tn Ore. . , 
Jan.-March. 2,684 8,306 —5,762 15,078 5.78 40u 
The following statements of the public debt and Treasury | april-June. 28,702 5.580 +23,122 5.208948 ~3% 
cash holdings of th re made up fr j | daly... = 4,081 $4,687 7A8t 1.508 46m 
of the United States are p from. ofpaie August..... 85 7,309 —9%,72%4 2308 865k = : 
figures issued Aug. 311903, For statement of July 81, 1903, “Gt “Mis A he 
see CHRONICLE Aug, 8, 1908, page 278; that of Aug. 81,1902} T%*- 40 all Sac ee 
’| Silver and Silver in Ore. 
see Sept, 27, 1902, page 646. Jen-Merch, 11,181 4,659 +6592 11,758 648 45m 
INTEREST-BEARING DEBT AUG. 31, 1908. Aiwa 6 5S TIS 618” ee 
fine. patient. on Amount Outstendine. PORY csscess 3,014 2,563 +4651 3.673 =—-3978 +19 
Tétle of Loan— payable. tseued. Reststered. Cowpon. ‘Tota, | Avanst.... 9,000 OND =a 
2s, Consols of 1980.....Q.—3 627,(83,850 617.469,550 9,618,800 627,083,960 | TOtsl.-.. 33510 14,866 +9,676 30,045 1695 +14 
Ss, Loan of 1908+1918,.Q.—B. 198,702,660 43,426,900 88,046,000 81,472,060 | 4 mroessof exports. — Bxcess of imports. 
4s, Funded loan, 1907..Q.—J. 740,925,660 128,889,950 44,169,650 168,079,600 et 
a ae eee vataies waits -an,| 7° seein Ge. tates er merchandise, gold and 
of 1925....... é - 118,489,900 = 
Ss, Loan of 1904.......Q—F. 100,000,000 12,719:200  6,65,850 19,886,050 silver for the eight months since Jan, 1 for six 
Age’te Int.-Bearing Debt.i,769.120,810 780,501,810 125,000,550 914,541,400 | YO@Ts. 
gy Sh pensar of Bonds are: 
$10 only refunding certificates: of $20 loan of 1908 coupon and registered 
ot #08 ail issues except 38 of 1908; of $100 all issues; ial weve ma ars mba = 
all except Ss of 1904 coup.; of $1,000 all issucs; Bacess Bxcess 
Of $5,000 all registe’d 26,88 and 4s: of $10,000 all registered bonds; asce, |Baporte.|Imports.| Of | vorts.| ports. lreSorta orks M3 
Of $20,000 regist. 4s loan of 1907; of $60,000 registered 2s of 1980. ee me ; ; mF ; ; ne 
$ 
DEBT ON WHICH INTEREST HAS CHASED ite ty 1903.\87 9.088| 676,969| 2302119 40,539| 26,416 14. . be 
#onded Loan of 1891, ad ug. 81, | 199:2,\5:2 1,029] 6 1.4,413|:207616/30,466|19,9:6] 10,541/30. 
May 18,1000; interest ceased august 18,1000... $00,20000 s00:90000 | 1901|¥38.880|57 ».001/850«7-(83.617/23 406) |v ocnauous}aa aie 
Funded Loan of 1801, matured September 21801.. 67.76000 67,750.00 | 180.| 1s 00x 5G4,808)35 1104.5 1.505132.197) 19.0018 Te on je 
‘ off : ¢ 1898.'7 02.64 [515 100/:27'7400'33,259/31,"7 Jn6}4 
Qld debt matured priorto Jan. 1, 2881... cesecvccceese 1,067,120 26 1,067,120 86 189.7 7% ,632/4:26 928/351710 9,679/110,5351*100 342-1119: 158 
Debton whichinterest has ceased............-.81.208,07026 $1,204,070 26 ons Tr emataee 
DEBT BEARING NO INTEREST, ere ee July 1 for 
Dnited States notes...........000.000. ad chinsiesshibiniatinke onsen sit s846¢,68101000| Similar totals for the two months since Jaly 
Old demand notes,............0006 PPT TTTTTTTITTLTTTTTTTTTTTTTrr ree 68,847 60 
Mations) bank notes—Redemption account........................ 028,408 BO six years make the following exhibit. 
Fractions] currency. less $3,875,084 estim’d as lost. or destroyed  6,871,24068 
Aagrogateot debt bearing no interest..........c+.c++ee+e +++. 8801,020,007 68 | MBROHANDISR. GoLp. 
BECAPPTULATION Mos Bacess Bacess 
: |Boports.|Imports.| 97 | Ba- | Im- | of 
Cacsipcationes Devt 4% $1008. = Fuly81, 1008, = Ine. oF Doe, Boports| Ports.) ports.| paport 
intesest-beoring debt....., 14.641,400 00 914,541,400 00 a... cesses, ye a ry ee ae ame RY WR, 
Debt, interest ceased.,..... 40710 26 1,205.70 26 Dec, $1,000 0 | i993. 189 1,436)164 224| 19.212] 9,203/19.440] *3.23" 
Debt bearing no interest... 801.680,507 68 809,668,982 68 Deo. 984.685 00 | soa.) | 153784 1595.071| 25 66210100] @,735| 34BP 
Total gross debt........ 1,807 876.097 89 1,808.8'4,752 89 Deo, 939,485 Of | 1901 |217.47/146,200| 71 207] 3.026) 7,5°7| %4,641 : 
Gash balance in Treasury’. ,_ 888 460.730 10 94 _ 878,21 291 444 21 Ine. 5,159,266 73 | ,900.)204.020) 1:25.4-1| 98 549):31,3°8/ 15.601 a ‘ : 
Fotal net debt.,....... » 2B 924,266 05  080,088.208 68 Deo, 6,098,051 73 | «SHH |199 67-\1:26 746) 72-26 4.705] 8,886] *3,68) 
“FIncluding $150,000,000 reserve fund. 189N.|157,000 100,661) 56,429! 3,458)17,030)*14,450 | 9:68) 6205 
* Bxcese of tmporte. 
The foregoing figures show a gross debt on Aug. 81, 1908 for 
oS, er in ore 
of $1,807,875,067 49 avd a net debt (gross debt leas net casb In these tables of totals, gold and silv pr 
in the Treasury) of $928.924,856 95 all the years are given under the heads respec 
TREASURY Cash AND DEMAND LiaBILITIES,—Thecash hola | 8°!4 and silver. ‘ae balance for 
ings of the Government as the items stood Aug. 81 we have} The following shows the merabandise 
prepared from the Treasury statement of that date, each year back to 1875. 
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ports AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


thecourtesy of the Collector of Customs at San 
Francisco, we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of August, and they are given below in conjunction 
with the figures for preceding months, thus completing 
the results for the eight months of the calendar year 1903, 
The importa of gold were of large volume, reaching 
$010,802, mainly coin. Of silver there came in $202,482, all 
puilion and ore, During the eight months there was received 
a total of $4,764,280 gold and 31,492,376 silver, which com- 
pares with $651,911 gold and $1,457,909 silver in 1902. The 
shipments of gold during August were very limited, reaching 
$6490, all coin, and the exports of silver were $220,060, 
mainly bullion, For the eight months the exports of gold 
reached $1,766,768, against $1,663,865 in 1902, and $1,271,471 
dlver was sent out, against $4,881,867 in 1902, The exhibit 
for August and for the eight months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 




















GOLD. SILVER. 
MONTHS. | 

| Goin, | Builion.{ Total. | doin, atin | Totas. 
1908. $ S| ea 
jamary...| 0. 63,395, 63,395) ..... 110,064) 110,064 
Pomary..| 11,495) 117,123 128,618) -..... 104,610} 104,610 
Marsh.....| 4,923} 9409+ $9,023) <...- 144,222, 144,222 
igil.n..| $280 87,103) 40,383) “B0e 178,911} 179.917 
ewer | 9,986) 81,60} 85,268! ......| 317.194) 317,194 
IGiccce| 5,805 ' 112,502] “100 73,997| 74:09 
jay... ..|1,481.735| 132,557/1,594,29:| 84,018| 276,472) 360,490 
lngust....|2,487,550| 208,253/2,640,802| .-.... | 202,48.) 202,482 
Th8mos/3,928,465| 835,915|4,764,230' 84,424) 1,407,952! 1,492,376 





SXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 









































sores, SILVER. 
bri: Bullion. Totai. 
1908, ca a $ 
Jemuary . 354,700 426,084 
ba 2,200 97.896 
96,000' 107,544 
am “teiaco| 738888 
tap Rreteiry 126 708 
aguas... | 143,300) 220,060 
0.8 mor. 1,204627'1,756,768! 54,370! 717.100) 1,271,470 
BourtaryiGommercialEnglishAews 





(From our own correspondent.) 
Lonpon, Saturday, September 12, 1908. 

Business upon the Stock Exchange is quieter than ever. 
complain that they are doing less than for many 

Wars past, and the speculative bull account in every 
departmen t is shown by the Stock Exchange settlement, 
eh ended last night, to have been further greatly 
It is the same on the Continental Bourses. In 

Patio business is utterly stagnant. There is no inclination 
in new enterprises of any kind, and bankers find it 
to employ their surplus balunces at home. In 
} ae trade nas somewhat revived. U.questionably con- 
tieall then” , credit is improving, bat business 
is a ly slack. In Austria Hungary, the 


Where strife of the nationalities «very- 
es Ardea 


T 


UY 


y depressed, The news from R 
It looks, indeed, as if the crisis which 


THE CHRONICLE. 





745 
has now continued for fully six years were deepening instead 





of clearing, 

Taking the whole Continent ether, there are only two 
countries in which prospects look better. One of these is 
Italy, where great op ere is being made, The f ex- 
changes are exceed ngly favorable, credit is good, industry 
of every kind is being developed and the le are full of 
confidence, In Spain, likewise, matters better than 


they have done for many a year. Although Senor Villaverde 
bas = recom oe amg poltcy, it is — to be - of econo- 
my in every direction. 6 is strongly opposed to increasing 
either the army or the navy, and he desires to employ what- 
ever eurplus he can provide in reducing debt. There 
were strong fears at first that his policy would fail, because 
he would not receive the support of the Court, and would be 
strongly opposed by the Bank of Spain, the army and the 
navy. Nowamore favorable view is taken, and even in 
P the hope is entertained that he will be able to over- 
come all opposition. Consequently, for some time past, 
Spanish bonds have been rising, 

The main cause of the general stagnation, of course, is 
— apprehension. It is almost universally believed that 

ussia is sincere in her desire to avoid hostilities with Tur- 
key. But the fear is growing agag évery day that a war 
ee Turkey — ig yy ae bop teen. oni faves 
people are apprehensive as to w may happen t 
once commences on a considerable scale. The deadlock in 
Hungaria and the rivalry of the nationalities in Austria also 


is a cause of anxiety. But perhaps Paris is more affected by 
M, Witte’s resignation from the Russean of Finance 
and his promotion to the Presidency of the 1, M. 


Witte has always been a strenuous advocate of peace. He 
knows that Russia is not prepared for war and he desires to 
avoid war, therefore, for a ation. He was especially in 
favor of the alliance with France and he was always under- 
stood to be an advocate for a friendly understanding with 
Eogland, The shelving of such a Minister has therefore 
oi great disappointment in France and M. Pleske, the 

inister of the Interior, whoze influence is believed to have 
supplanted bim, is regarded as not only a Reactionary but as 
som+ what bellicose. 

So far as the London market is concerned, money uncer- 
tainty is for the moment the most powerful iofiaence. 
Great secrecy has been preserved regarding the gold ship- 
ments to Germany, which have recently been on a 
scale. It is believed, however, that a considerable portion 
of these shipments was really for Russia, for part of ‘the 
balances standing to the credit of the Russian Government 
in Paris have been remitted to London, and it is believed 
that they bave heen employed in buying gold. Therefore 
it is feared that the German demand for gold has not been 
satisfied. At the end of September there is always a 
great outflow of money from Berlin to the interior. 
Very often the outflow is such that the Imperial 
Bank has to increase its note issue beyond the 
point when it becomes liable to pay a daty tothe Govern- 
ment, Naturally, the Imperial Bank desires to strengthen 
itself in pro:pect of this, and if the gold lately taken has in 
large part really been for Russia, as is now very generally 
believed, it is feared that before the end of the month gold 


may be taken for Berlin, On the other hand it is argued 


7 | that it would not suit any of the German banks to compel 


the Bank of Ergland to raise its rate to 5 per cent, andmany 
hope, consequen'ly, that much gold will not be taken for 
Germany. (fhe belief, both here and in Paris, is that the 
Russian demand for gold is now satisfied. 

Always at this seagon there is a large demand for gold for 
Egypt and Argentina. Usually the Ezyptian demand is 
about three millions sterliog, and nearly half of it is ob- 
tained in France. This year it is alleged that the demand 
will be much larger, and that the supplies from France will 
be much smaller than usual. Therefore, there is a fear that 
shipments tor Egypt may be unusually large, and as our own 
wheat harvest nas been injured by the constant rains of July 
ond August, it isexpected that there will be large imports of 


30 | wheat from Argentina, and conaequently that the,Argentine 


demand for gold will again be large. , Owing to ail this, 
there ~ 80 — ~ge yd that sg en is afraid to = 
gage in new risks, and in every on, consequently, 
there is stagna'ion. Consols, for exa , are dueidedly 
lower than they were at the worst time of the war. 

Meantime the Iodia Council continues to sell its drafts 
well, lt offered for tender on Wednesday 50 lacs and the 
applications exceeded 452 lacs at prices ranging from Is. 4d. 
to 1s, 4 1-16d. per rupee. Applicants for "eoegeighe trans- 
fers at 1s. 4 1-16d. and for bills at 1s. 4 1-83d. per rupee were 
allotted about 40 per cent of the amounts applied for. Later 
in the day 10lacs were sold in bills at 1s 4 1-16d. per rupee, 

The following return shows the position of the Kank of 
tngland,the Bank rate of discount, the price of consols, &c 
sompared with the last three years : 





L 1902. 1901. 1900. 
Sept? Sept, 10. Soot i. Sepé. wm 
" 0 573,795 20,666,820 29,563. 
° * Steen yeas 1a 4:9,788 ate) 
es. 88,770 89231 110 40007,""8 38°06 
17,060 641 = 4,494. 2 0 16,683.<67 14417. 
intirestuotiindien... Hactis Foecis meten Boek 
e @Otm,..... he! \. a * “ 
‘cin Sbuiilon. both departm’te 84 266,664 87.545.5:8 39 120,194 56,216,718 
reserve oliabilities.p.¢. 5) 53 18-16 ome oae 
NRO pe 5 : nikal Ciel 
en re en oes sae ae ib lea, 88 1d 
learine-Fonee -eturms....... 160,857,000 149,190,000 142,768,000 138,254,000 


* Beptember 3% 
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Messrs, Pixley & Abell write as follows under date of Commercial and Miscel ; = 





























































































—The Continent hes not been such a keen buyer of bar gold this iii 
week and the rrice has falien off to 778. 10%d. The Bank lost 2270,- DIVIDENDSs, 
000, of which Egypt took £150,000, and received £15,000 from South wae 
Africa. For the weck—Arrivals: South A'rica 2£163,0' 0; Bombay, MN of Per| When 
2124.000; Aus £20,000; River Piste, 235,000; miscellaneous, ‘ame of Company. Cent | Payable (Darts Cla 
£25,000; total, £367,000. Sb»pments: Bombay, £27,350; Colombo.22, | __ by Bin! oe Incluaty 
500; ‘alontta, £1,000; Madras, 23,800; total, £35,250. For month of | —— : = | 
August— Arrivals: Holiand, £27,000; Belgium, 231,000; France 2'8,- , bland Sr. : SSS 
000; South Africa, £859,000; East Indies, £466,000; total, £1.896,- | £sbland Coa! & Irom (quar.)............ 1 [Sev 20isep 2 
000. Shipments: Germany, 21,178,000; Holland, £20,000; Belatam, | Creriigng nny Taare) --nnneeeeereeses z [Bep 30m ders of ree $04 
£48,000; France, £151,006; East Indies, £213,000; Austria, £398,- | Clove. cin. Chi @ StL, pret. (qu)... Tuloct aogee %@ & aps 
Bilver—With a cessation of the Eastern demand the quotation for pa. Tae . Seuiee ieee . cS hed H 7 tas 
spot silver here gave way slowly, until on the 8th inst. 2644 wae/|N Y. Central & Hudson Ri 1%/Oct 15) Holders to Oa 
. Aspectal buying order, which absorbed ali the epot silver | Northern of N. H. (quar ).. 1%3/Oct “| Holders 80m 
, prevented a more serious deciine. Yesterday a marked im- | Norwich & Worcester, pref. (quar. Oct 1/Sep 20 et fe 74 
ement, foliowed by a further advance to-day, took place in [ndia, | Pavama...... scons ce Oct 1 Sep 2 & a 
and this market has quickly responded, closing steady at 269164. tor Sees bo eee Oct _1/|Holders ot Tee, Sep Hy 
spot and 26%. for forward. For the week -Arrivals: New York, | Utica & Black Rider. guar a i et 
147,000; West Indies, £4,000; Australia. £8,000; total, £159,000. | poston suburban Eleo, pret. (quar.)..| $1. \Oet mi em 
Shipments: Bombay. 299.750; Madras, £*,000; t tal, £104,750. For | Ospital Trac., Wash., D. C. (quar.).....| 1%|Oct 1/800 Ves ohiedali: 
the month of Augusi—Arrivals: Germany, £34,000; 4elgium, £13,- | City By., Dayton, 0” com. & pt (qa.)..| 139 |Oct ilse iS tte 
000; France, £51,000; U. 8. A., £532,000; total, £630,000. Ship | Fairh. & Westv..N. Haven (quar.)...-| 1%|Oct l\sep ay =" 
mente, Germany, £31,000; France, £114,000; East Indies, £532,000; | Houghton ounty (Mich.) 8t. Ry., pf..| 8 "loot j Oa} 
totel, £676,000 , Philadelphia Co., Pitteb., com. (quar.).| 149\N sen tt Oa | 
Mexican Dvliars—There bas been more disposition on the part of | St Joseph (Mo.) Ry. L. H-& B.ptiqu)| ilo i|Holaers of 0 08 } 
Mexico. to sell, but as there has been no inquiry for the East, little tham Nation aes ee] 
business has resulted, and the quotation is nowinal. oa ined betes 4 + na a Sep 26 to say 
The quotations for bullion are reported as follows: Garfield National (quar.)................ 3 |Sep 80\Sep 90 ig “Gens 
Natonal Bank of Commerce (special).| 57% + | Holders ot renee 
GoLp Sept Sept SILVER Sept ———, ~~~ 4 [Oot 1)8ep 24 to bare 
dard. % oa dard.| 10- Brooklyn, Brooklyn (quar.)............. 4 |Oct 1 4 
——— | —— Gentral (uat cern sneecrcceece iS joer Heep te fat 
8. d.|s. d, a ad. 7 Ot 9 
Bargold, fine....05.177 10%|77 11 | Barsilver, fins. ..0s.|26%.6 |26% ii ~~ .emapae: B [Oct “1/8ep 25% Oa | 
8. gold coin...o2./76 6%/76 6 Do 2 mo.delivery|26% |207;¢ | American Agricul. Chem, pref......... 8 |Oct 1/Sep 10 to 
m’n gold coin.os.|76 6* |76 6* |Barailver,contain’ American Caramel, pref. (quar.)........| 2 |Oct i|Sep il t S20 
French gold coin.os.j76 6* |76 6° do 5 grs. g014.05./271;¢ |2713,;¢ | American Chicle, pref. (quar.) WylOct 1/Sep 99 to id 
Japanese yen....05./76 5%*|76 5%'} do 4 grs.gold.os./6% (26 American Screw............-.. Sep 80|/Sep 28 to M 
do 8 gre.gold.os|: 611,2e% | American Woollen, pret. (quar. %|Oct 15/0 9 wo oak | 
Oake silver.......0%./28% |289,¢ | Bliss, E. W., com. (quar.)..... jOct 1/Sep 26 to amy 
*MNominal. Mexican follars..os.(26"_ |2649" | 9°. 9° bt Fe AE bh Os 3 Sep 36 to * : 
The following shows the imports of cereal produce into | Pipa" Kotak, com. (quar-}e--------0- wigct ger 2 fon 
the Jaited Kingdom during the first week of the new Manufacturers’ Light & Heat (quar.j.-| 143/ct atloer 11 to rt 
e Mex n Ograph (quar ) ........cccce 
season compared with previous seasons: NY @ N. 3. Pelepbone cgi) [Oct 18| fielders of fee. 02 4 
IMPO: i ur; a com (quar.)...| 1/Sep 22 to sey | 
1908 1908. 1901. 1900, | Procter & Gamble, pref (quar.) -....... | 2, Oct 16/ Holders of reo, Sep 
of wheat, ews. 1,082,800 1,404,001 1,274800 1,678,700 | Rive Told. Perk. Horseshoe, pt (dir)! 1ilOos 18|Holdere of re 06h 
le’ 639.7 747302 rt 267.700 treete’ West. Stable CarLine,com.(qu. 1g/Oct 26/Oct 14 to On 
pbegecchenenpchecetn 1% ++ ie +N ++ \e+44 347 700 | U8. Reduct. & Re’g., pref. (quar.)....| 1%|0ct 1 Ost 1 
eewe cone eces seosar X R ’ United States Printing (quar.)......... 1 |Oct 15/Oct 6 t On 
cowece cescas cescer 75,756 64,827 Pye 20,480 | Westingh. El. & Mfg., all classes (qu.).| 3%/Oct 10/0ct 1 to 0g]j 














ceabeaiibeetid ae 62,819 84,006 20,606 

COFD coereceene 960,600 879,436 879,100 1,015,500} + Special dividend, payable forthwith, o 
ceneescceecensene 457,400 268,697 338,700 208,000 | Bank of United States in New York. 

Supplies available for consumption (exclusive of stocks 

on September 1): 


i 





merger with Western Nation 








Bank NOTES—UHANGES IN TOTAL OF, AND IN DEPOSITED 
1902. 1901 1900 Bonps, Eto.—We give below tables which show all th 


1903. 
Wheatimported,owt. 1,932,300 1,494,601 1,274,800 1,673,700| m hanges in Bank Notes and in Bonds and 
I offoures, "457400 368 sea iee | tennessee is Deak Mote sad a 








































































































, ¥697 = 438,700 ‘ Tenders on Deposit. The statement for Aug , 1902, 
Salssofhome-grown, 00,804 118,488 649,575 206,839 | Pound in the CHRONICLE of Oct. 11, 1902, page 77. 
TOtAl....ncece.con- 2,480,054 1,871,826 2,263,075 2,178,039 a 
Aver.price wheat, week.33s. 34. 298. 04. 26s. 54. 288. 84. Lega a Cireulati 
The following shows the guntiene of wheat, flourand | j 999 93/ for Bank Gireulation. ae 
maize afloat to the United Kingdom: 
Fhieweek, Lasiweek. 1903. 1901. Bonds. | egal || Bonds. 
Wheat..........GF6..,1,600,000 1,665,000 1,771,000 3,185,000 
Flour, equal to qrs.., 295, $29,000 800,00 $ 3 
Maise......... ~-GF8.. 1,480,000 1,870.000 — 885.000 __ ........ Ang. 31.. 351,456,480 $8,511,658 ||380,076,322 
Saclish Financial Markets—Per Cable. July 81..|380,173,030|39,739,661 |877,606.826 
The daily quotations for securities, eto., at Londo» egy ey it me pent hay rte 
are reported by cable as follows forthe week anding Sept. 25: Apr. 30.852.606.120 43.507,378! in pod 
Lompon. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Mar. 81../842,160,770/44,160,444||838,849,814 
———— | - —_— (=| —- | Feb. 28../842,164,670)44,138,484 ||338,660,361 
Silver, per ounce.....4.) 2 27% | 27319] 27316 | 27 27 
new ae pote] | Saitie] Be'8 | Best | Bart, | gare’ | Jam 31..|942,003,590143,885,607]|340,587,939 
accoun Dt sv 88 es oer: 88316 Deo. 31.. 344,252,120 42,801,940) 342,127,844) 
yr'oh rentes(in Paris) fr {06"02% 50 06:05 264240 9600 0006 Noy. 29..|343,018,020/43,754,103//341,100,411 
au ton Senna. > | e7. | e% | ce | es | 4 Oct. 31..|338,452,670) 44,693,145) |335,783,189 
wepsvsenscenn-| ; | 98% | 92% | 92 | 91 | 91 Sept 30..'326,052.770' 43,150,454) |323,843,144 
eterna oa San en a” a7 For fuli explanation of the above table see CHRONICLE 
Pacific.......) : |125  [t254%e /195% (124% [123% | Dec, 14, 1901, page 1282, first item in Financial 
Froniocne| 3 | 98% | $2% | 81% | 30% | 99% | The following shows the amount of each class of bonds 
St.Paul.) ; [144 {143% [143% [142% FS te held against national bank circulation and to secure public 
Rio Gr.,com....| : | 28% | 28% | 24 23 21% +} moneys in national bank depositories on Aug. 31. 
consent] | dey | Ha | es | ie | 23 
( i 7777] & | e7e | 67" | Gon | ees | oon D. &. Bonds Held Aug. 31, 1908, to Seowrt— 
Central... S 18% [130% [rS% [iss {151% "avg. Bi, 1908. |Publig Deposit) Bank foal Hel. 
a Naa © ft” 105° [toate |108 fg | in one aa 
<a ter. ca. m | 19% | 10m | ioe | 19" | ise | Sp. cts, 1894, dn01904, 4, $556,1 -_ aye 
N BR of yt S 404g 4l 38% 36 a per ots., funded 1907.. 4,578, 3,1 ™ 
aepreferredsn | + | a2 fas [ar | 40 | 99 | SP cte-1805,du0 1925) 10, reseneg 
» ¥. Denti | BB juss frat [122 filo frie | 3 p.cte..’98,due 1908-18 | 7,059,5 3,1 anise 
orfolk & Weetern 22% | 32 | 91% | Zl%e | 20% | 9p. ots., 1900 due 1930, 104,867 374,1 479,970,580 
& oes Me 63% | 63 62a | 6t% | 60% | 3-656 Dist. Col., 1924. 1,689, --n.| 1m 
Do do 91 90 909 90 “? -- ,689, eee 19.088.900 
Borthern Securities... 90 | 90% | Sirs 88%, | State & City.............. 16,083,900, ~—e ....- ~ 
Foaseyivenis eicieiewee se sae $38 oa =< Philippine Isl’d Certif’s anaennen FE ag 
30. | 30 | 82, | 30 se Total... -...---nna-! 815,614,520 9581,426,490 SO4I08 
i | 43% | 43% | 43% | 42% | aia The foregoing does not include the bonds bei in 
LBS | BS | BS | BS | BS | sow ork Sub-rreseary against deposit i ba, Bp 
"| + | ay | 74m | 7am | 7am | Fig | Were so held on Aug. 81 $10,704,000 bonds, ye) “A 
By 3 eae 8 see 8 878 amount = that date in ay of the 
Corp., ; 1 secari deposi 
w - “yj sou | 0% | son | So eo The following aoentee amount of national beak 20% 
weeecwane ponaeuieg i 33% 33 33 32 $1 afloat and the amount of the legal-tender deposits Rh 
a re ato, ba 59 58lg | 57% | 55% | and Sept. 1, and their increase or decrease during 


“* Price por share. month of August, 
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the week ended Sept. | 19, 1808, follow: 








oul Yous— Greadsta@s Figures Brought from Page 785 —The 
en 171908....-- nouns $3,380,858|""*°*®” | statements below are by us from figures collected 
aeigisi.ccccssccee] 2147,870) 1,241,488 | .y the New York uce Exchange, The receipts at 

aseal $418,587,075 estern lake and river for the week ending Sept. 19, 

—on i a nd since Aug, 1, for each of the last three years have been: 
atl Fenopostt “to redeem national penn a ek Mel AR te 
Maree de Oe ass “| grange] Tan ee! eo a 

‘August... ! orreee A 71, ] 
anoan poate otes redeemed in August. . ‘a Tpen ale ta nes ag ie saa 65,100} 152,100 18,400 
oluth....... 145,000) 1,205,458... .... 

™ unt ota 908 com national $88,511,658 | ainnoepotis.| ---.--| 20052770] “94000 57800 30,000 
gaan f tenders deposited (1) by banks becom. | TC40-+---+) — -+s++++. 167,1 482,000, 195,450 2,100 
porion Groans golng into voluntary liquidation, [wt ;---| Aiie] «Sam sneoy ism) a 

gi by banks redacing or retiring their circulation, | s° Louis. 52,870, 638,099 300,888) 298,010! "17,100 
a (9) Toms on | ows on the first of each of the last five months. | peoria...... 14,100 8 819, 125, 809] ‘g00 
S| mek [owt | Powe [dwt [moe x [eee ac ene dl 
—_—— 3 ry 3 Samewk.%2.|  440,481| 9,190,584| 9,508,543 4,804 604| 430,205 

Deposits S eoi.24s| 584,198 590,448 9.486 

awoiratbke a geeeee 11,958,008]12,850,678|12,854;400|12,245;865 sombre § lla ag at a oe ee 
reg und. “| IWUB....2cce0is 2,858,806) 35,110,675, 27,414,473, 24,199,588 6,885,209) 1,078,040 
set of 1874 8,901 /90,190,183)86,868,821 ae Peete tice 8,846,964) 87,395,081 11,881,966) 80,28%.776 6.456.105 9,187,198 
Total... ,873/42,856,218 41,875,242'39,780,661/88,511,653 | 1901........... 8.380 004! 68 ~65.264 99.677.444 81 648.704 _7,~50,697 9,886,468 
ibe receipts o: flour and grain at the seaboard ports for 








grok or MONEY IN Soe following — : nagar | Wasats yarn, ts, Barley, iu 
oud . . me 
shows the general stock of money © country, a8 well 98 | wie Tork........0«. 18¢004 198450 774. 670.1 3.375 
the holdings by the Treasury, and the amount in circulation B28tOB~-.0...-.. wn S818 itis i 16) 248 6,320 951 
on the dates given. The statement for Aug. 1, 1908, will be = cepa ma = a 27 9n,40 108.455 60.197 
found in the CHRONICLE of Aug. 29, 1908, page 483, le  ceeneie > 67,220 82x84 = 86.34 
al of Money Sept. L-~ ri Ori De®. .ccee | 14,174 000 8=—:14,000 86,100 
Stock 1908. —Moneyin Oirculation.— | <2™2ort sssene soebeen oats sane ont ate 
Inthe One United fHaain Sept, Sept. 1, 37,000 * 16,000 
ramen eahiins gar fo 159 gon to.is8 pee ee REED sceowece pobre od 
 eates essoccooccces . 806,644 Tota; week...... 404. 1 16,088 29: see 9.4 46,283 
sear tic 00s Green pe Week 1902 sens gieone a4 rd 1974 er ~ yes 316,219 
wes 276 02870,95 87.415.267 | * Receipts do not include grain faaiten 4 aides nee 4 a for foreign 
— 1,746 17,830 754 _ 97,629. 60 | Dorts on through bills of lading. 
a ae 448 SBB.877.588 841141776) coum coveipes at ports from Jan, 1 to Sept, 19 compare as 
National bank notes.......... 418,687,975 109,208,045 990,384,980 3946,557379 | Ollows for four years: 
Mis iscaceoes 9.720*,+98,662 319,701,484 9,888,002 178 2,264, 03,045 Besovpt of— 1908, 1901. 
eet. t at 80,717,000; einen, | WtznsrvseeevecenseeesDBIs. _14 08.307 14,778,790 15,881,880 15,697,470 
ison per pita, #29 60. quest... -+-bush. - 71 883.850 93.2084 490 118 947 068 7 7 900.897 
“FForredemption of outstanding certificates an exact equivalent in amount | jats........ a's br '¥9~ 960 a 4650 68041485 67,688,024 
of the kindsof money is held in the o Treasury and is not included | tariey.. pa 2.461.703 118,951 83 9,7:3 7.910.088 
DEE et mone cod Tg my of the a an 9 = a aes iii Wilisasce ee _ 8.301.988 _ 884. Su.2, 047 _3.016,566 
ment dose not include Sancta of f public money” in national bank Gepost. Totalerain...... “ 101,304.918 145671463  975,5:0.086 330,996,888 
ii andi Sitar Ph daked Bs at smounting ‘0 | ‘The exports from the several seaboard ports for the week 
Tamasuay CURRENCY HoLpinas.—The following compils- | @4ing Sept. hs baggy ng shown in cm oergpesrgg statement: 
tion, based on official Government statements, indicates the «lrerts from. auch bush. i bbis. bush. bus> 
currency holdings of the Treasury on the ist of June, July, sostea... ne is: rae bet Besse es 
Angust and September, 1908, Statement for corresponding | Riisdelphia.. “88,000 i71496 26,007 “2227777 
dates im 1902 will be found in CHRONICLE of Oct. 4, 1902, | ‘mots 5; Fw AA AB eee cr 
page 718, forfolk 00s e606 enecccee 10,100) .seeveee 
— rt News “gs. 0n8 is1,838 saat ay 
TREASURY NET HOLDINGS. ontreai...... 
Cole ee 8406 a Sa oT 
Sere gee | | 5 | Ser alll “anges aygts Haste sess 
gold coin and bullion........ wa sbeore 252,119,08: 948,480,879 258,098 871 The destination of these = t the kz nd since 
riererss ant baltion....... r| gees | amene| 10040 | Imly 1, 1908, is as bel tee Seiiolea mccain 
. ’ 
coats SBE) WEE USE| BESS | ace mi Meas GAM Sa Tina 
oe 5 ‘ w, 
Ietireetionst silver _9(686;261| VAlL90+| 9.40x.790) 8,400,970 and mee wot. 19 L e08.” ay Bai tt tt iead sept a 
Cashin 8ub-Treasuries.......... -}993.478.0"8 418,846,020 *15,9°9,200|991,349.708 | snited Kingdom 1°9508 9,072.890 gi0.us8 18.089 190 seti 
In national banks... (60,667,146) 161.61%,813) :51,66 2.-0|154,417.777 | ontinent........ ¥ } 
fun in Philippine Islanda....... 8,876,400) 8,288,0V1| 4,0.¥,078 8488901 p30, Ameries. Sates rae pepe ON pee 8 oe 
in banks, sub-treas..ctc...| 462,908,684 | 168,717,494 | 47’ 477 009,8-2 , aa oC Rem SLM 
poeeneelemeyn Fees:| 07,780,700) 84,858 “Saag iat 02 700,098 ‘98,080.571 tram Colo’ auisee ie est 58,606 © 140.168 95.017 558,008 
$75,168.80 554.804.8°6 $7» ,201,444|"83,450,711 ere 4 "gas81e5 647,777 341 11,97 
Gold reserve fand............00000 160;000,00r | 160;000;00: | '60/000:1-00|180,000,000 | »2iisoi-oa'.’: Seu0le Meadves Sait Os yospen07 cronet u.g788 
The visible su of grain, compriising the stocks in 
ta of accuwulation at lake and 














Available cash balance.. .... 26,198,808'2384,304,276' 228,201,444 ‘283,450,711 
"Chiefly disbursing officers’ balances.” 











NaTionaL Banks.—The following information regarding 
tational banks is from the Treasury Department. 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 


Approved August 12 to August 26, 1908. 


The Rook Rnd ¥ ot Rick Falls. Capital Falis, Lilinois, into The 
: fF he jepital, $25,000. Blanks sent to 


ank of fort nm, Colorado. into The First National 
a orran. Capt $50,000. Blanks sent to the Siate 


Mor, 
ank of Tona, Minnesota, into The First National Bank of 
$25,000. Blanks sent to 0. E. Dinehart, Sisytun, Min- 


ens Bank of Bowbell 
Bowbells. Capital. $25 woeoee Dakota, into the First National 
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Auction Sales. —Among other securities the following, not 
dealt in at the Board, were recently sold si 


un ones. Adrian H, Muller & Son: 


20 I Bank ....150 | $1 0,000 Oity of Bt. Loute real 
Home neurence Co...330%| estate 64, 1996, A. &O.....107 
. Ohio & West Virginia 











By. Ov. pee cipning tans 7, 
1910. M.G&M.......... coonell bly 








wees, Oore, sees Aye, 
ow Tork... 4360000 dag 7h ss trang 
aw Fe aS 
e ws . 
62,000 118. 0 1,000 
906 —104,v00 97,000 
sans a ay epg 
20.009 148,000 8,060 
854,006  - 605,000 24.000 
oledo seesees. 488,000 745,000 1,628, 100 11,060 
Do BOMb...c00. 22+ a0 erie. 4 re i 
SUZONE. -  escnee 60.008 108,000 207,000 43,000 
teas. “idioait 2,900,000 2,927,000 1,208,006 346 000 
wired nae saseeee 68,006 “87,006 189,006 ** 4,000 
ney ir pa taeteene FE tee ee be ; 
valpta = 636,000 et 149008 158,000 
060 66 060 
ul | tf oéb 19,008 
06 4 hale” «aaa 
“wie offfrs 90 000 1,000 
63,000 a BORO: cvesthee 
415 006 681 yuu oars (1 
Ee : : 45 99.000 95500 “17d tee] 
Total ; 6.9 7,000 0,010 
Toval +. US ve: Paty) Hay: 7,43 900 Eby 
Total rae ous abeavnn 7:60 1nude 1° 
Total a; 1900;;be:v8,000 11,664,000 9 
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New York City Clearing House Banks.—Statement of | New York City, Boston and Philadelphia a 
condition for the week ending Sept. 19, 1903, based on aver- | is a summary of the weekly returns of the 
age of daily i Banks of New York City, Boston and Philadej, 
ie dis bdo dtgibie Yildiy Oni ORR sates York figures do not include results for non- 
We omit two ciphers (00) in all these Agures, 
‘Goolen Loans. | Specie. ’ oaks A 


—_—_— 














31g 


e 
wo 
oO 
is) 


Capital. 








. & & & 

9/240,083,9/923,111,5)174,997,9 

240,47 7,9/924,.415,8/172,736,0 

240,477,9/926,582,8) 172,068,2 

= 19/243,500, 1/922, 055,8/169,391,9 
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Sep 5| 52,322,0/179,653,0| 14,981,0| 5,633,0|194,313.0 
Sep 12) 52,322,0/180,251,0| 15,344,0 32'0]194'036' 0) 
ou 19] 52,322,0)181,093,0) 16,867,0] 5,382,0/201,574 
Sep's| 44,764,01183,781,0 51,842 : 
Sep »764,0/ 183,781, 2038,5 
Sep 12} 44,764,0|183,863,0 51,125,0 204 pet 
Sep 19| 44,764,0)183,364,0 53,508,0 20-3279) 

t Including for Boston and Philadelphia the item “due womere— 
and also Government deposits, For Boston these Gorernmen F 
amounted on September 19 to $6,325,000; on September 19 to #6 su 

——————— 


Imports and Exports for the Week.—The follow; 
the imports at New York for the week ending for = 
Sept. 17, and for the week ending for general pele ho 
Sept. 18; also totais since beginning first week January, 

FOREIGN IMPORTS, : 
For week. 1903. 1902. 
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Total 38 weeks. 


The imports of dry goods for one week later will be fomi 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive ¢ 
specie) from the 45 of New York to foreign ports for th 
week ending Sept. 21, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK, 
1903. 1902. 1901. | 1900 
For the week $10,380,562} $9,475,701} $7,798,314 $9,619,730 
Previously reported..| 345,929,308) 334,253,259) 363,814,951] 386,018) 
Total 38 weeks $356,309,870|%343, 728,960] $37 1,633,265|8395,03391 


3500 48 gers 2 Nore.—As the figures of exports as reported by the New York Onstn 
10 § ‘ol: l 11 6579 8,894.2 House from week to week frequently show divergence from the 
000, ’ ’ 4 P , totals, also compiled by the Custom House, we shall from tame to time adjng 


Total ...|110,672,7|182,927,4|922,065,8)169,391,9|71,162,3|1 9094823|26-4 | the totals by adding to or deducting from the amount “previously report” 
The following table shows the exports and imports of 
f Total United States deposits uncluded $37,359,000. specie at the port of New York for the week ending Sept. ) 
y 3 4 
Reports of Non-Member Banks.—The following is the —_ noe se 4, 1908, and op the, Someones Sie 
statement of condition of the non-member banks for the EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
week ending Sept. 19, 1903, based on average of daily results. 
We omit two ciphers (00) in all cases. 
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EXPORTS. Imports, 





Gold, 





Deposit with Since Jan. 1. | Since Jan.1, 





BANKS. | Capi-| Sur- |Loans & Leg. 1.|—————-—— 
006 omitted| tal. plus. | dnvest- thank Clear'g| Other Great Britain ..........- 
ments. Notes. | Agent.| Bks.&c 3,076,535 
=n West Indies... e nowhanasd) ~ Ap SBTLOD 
N, ¥, City. OT SES B 49,537 
a South America 7,000 7,675,312 = 
r “ 5,097 
1$0,0 209,2| 2,267,7 10,300 5,097 
00,0 d ay $11,000) $82,838,856 $57,695 
100,0 74,6 2, ‘ Total 1902.. des 26,019,505 105,198 
ouh.8 70,2 29,1 ‘ " 35,2 Total 1901.. 6,860! 29,216,071 125,856 

Q ‘ 4 Silver. 
2560,0 84 54 - 
678.4 | Great Britain $279,325| $18,969,655 

France 37,493 2,189,432 
Germany eoencess 
West [ndies.. te ovcceces 








_ 


coscecoceoesces 


165,826 
886,460 oe 
Total 1903 316,818] $22,365,474 $12,037} $1,146,472 
Total 1902 Fa ete ee eer eso] «2a 714l | SORNSS 
Total 1901 758,745| 35,513,484 : 2,608, 635 
Of the above imports for the week in 1903, 990i6 were 
American gold coin and $9,948 American silver coil. 
Borough of exports during the same tim e $11,000 were Americal 
Brookiyn. com and $—— were American silver coin. 
Broadway . 
Brooklyn .. 
ith Ward... 
fra.’ Nat,. 
echanics’ 
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2ae 3 5 Auction Sales.—See page preceding. 
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Banking and Financial. 


Spencer Trask & Co, 


BANKERS, 

it ei] | za0i0 WILLIAM & PINE STREETS, - + NEW YORE, 
oe oe Transact a general banking business; act as Fiseal 
Rereue* é Agents for corporations. and negotiate security 
k. of St. La. ihe ops ey issues of railroads and other companies. Execute 

’ i 10:0 Sang 4 
A commission orders and deal in 

1,081,4] 4,128,9 .4| 220,38 485 INVESTMENT SECURITIES. 
2,829,0 56,5| e781 sa: Members N. Y. Stock Exchange. Branch Ottice, 65 state St. AAA 
1,165.6 121 ; 


1,079.6 3] 70! get’ Siew E 
eeal'e] ides} sel) ive] ial | MOFFAT & WHITE, 
‘ ie 7,9} 36,3) 1, ‘ Members New York Steck Exchange, 


ion 78,400,1 4,853 8}4.541,7/8 691, ||2,004 2184,173,; 1 NASSAU STREET, CORNER WALL, 
8] 75,046, 0/3, 424, 4/4, 729, 1/9, Luz, 2\2' 198, 5/54 u22's w es. 
101133| /7,646,7|3,852,9/4,312,0 3.500,0|2, 194.8 82,744) Dealers in Investment Securities. 


Fel, 562-5821 Cortlandt. Telephone Siecks a Specialty. 
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—Pankers’ Gazette. 








om Per Disidends see page 776 
——“vALL STREET, FRIDAY, SEPT. 25, 1903.—5 P. M. 
Money Market and Financial Situation.—A liquidat- 
The ofsufticient extent and prrsistency to recall that 
during the early part of August has been 
at the Stock Exchange this week. In view of 
that there has been no unfavorable news or develop- 
the cause of the movement is somewhat obscure 
— be accounted for in part by evidences of waning 
nd in the tron, stee! and collateral industries, and by 
og effect of labor strikes in other departments. 
of 


ta 


the latter this week is the closing of all the 
flour-manufacturing centre of the world 
demands of afew common laborers were not 


. 


oe 


ut 


ae 
i 


in regard to the effect of frost in the corn 
teate that the fears of extensive damage which ex- 
ago were unwarranted. 

crop news of the week has been generally 
favorable, and as a consequence prices at the Produce Ex- 
change bave relaxed and the export demand has increased. 

; of currency to the South and the prospect of a 
Western movement in the near future have had a tendency to 
harden the money market and restrict operations, especially 
in the time-loan department. 

The open market rates for call loans on the Stock Exchange 
the week on stock and bond collaterals have ranged 
from3teSper cent. To-day’s rates on call were 214 to 3 
per cent. Prime commercial paper quoted at 6 per cent for 
endorsements and 6@61¢ per cent for the best single names. 
The Bank of England weekly statement on Thursday 
showed an increase in bullion of £130,914 and the percent- 
of reserve to liabilities was 53°82, against 54 30 last week, 
ri discount rate remaining unchanged at 4 percent. The 
Bank of france shows a decrease of 8,100,000 francs in gold 
and an increase of 1,425,000 francs in silver. 
#EW YORK CITY OLBARING-HOUSE BANKS, 
| we | Differences 1902 
| sept 19 | previous socel Sept. 20 


3 
¢ 








1901 
Sept. 21 





a | & $ & 
110,572.700) wccpeceses 100 673,700 81,722,700 
1,927 400 6 211 


13 4 Se BN 
055 800 Dec 4,527,000} 887,544,400 
D'Inc 668,100} 34 } 1,098 300 

. Deo 8,718,300] 88 871.000] 930'361,900 
169,391,800 Dec 2,876,300] 150 007,2%| 175 491,800 
71.152.800,Dec 1,700,609} 70,5685%<| 70,842,900 


240 544,200 Dec 4,376,910) 220,575,701; 246 244.790 
227,370,575 Dec 2,178 325; 222 217,750) 232 090.475 


13,173,635 Deo 2,198,575 ‘def. 1,642,050) 18,654,225 








#909 493 
































Surplus 
° Gee United States deposits included, against $37,285,900 inst 
Weald be 23,513,375 on September 18 and $24,605,670 on September 12." 

Wora—Beturus of separate banks appear on the p1 ng taee. , 

aoe Exehange.—The market for sterling exchange was 
firm in the week, influenced by a good demand for re- 
mittance, but it subsequently grew easier on prospects of 
a better supply of commercial bills, and it was also affected 

the unchanged Bank of England rate. 

Today's (Friday’s) nominai rates for sterling exchange 
were 4 8334 for sixty day and 4 87@4 8714 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8250@ 
4965 for long, 4 9620@4 8635 for short and 4 8690@4 87 
foreables, Commercial on banks, 4 8214 @4 8240, and docu- 
ments for payment, 48154@483. Cotton for payment, 4813 
@&; cotton for aeeepenne, 4 8214 @4 8240, and grain for 


82%, @4 $3. 

' (Friday’s) actual rates for Paris bankers’ francs 
were § 20"@5 20 for long and 5 1814+@5 181% for short, Ger- 
many bankers’ marks were 94 13-16@94% for long and 9534 
7-16 for short. Amsterdam bankers’ guilders were 40@ 
for long and 4014 @4014] for short. 

at Parts on London to-day, 25 f. 21c.; week’s 
% f. 21% «. high and 25 f. 20 c, low. 
week's range for exchar ge rates follows: 
yore: ——Short. 


——  _ ——- Cables. ——. 





a8 


High... } 4 297. 
5S @ 48285 | 48850 @ 48680 48710 @ 4720 
lew... |san00 @ 48265 | 48620 @ 48635 48890 @ 487 


High. (520 @ 520 e 
else oss | Siset oolee | mm 
Bey sen Markts— 
lem | Say @ aint | BS%t BRB | coeccseceneerseces 
atm - % 16 | Cesere seesesserese 
pe. 40% re DOOR: f.. ceccsnceseccnosccs 
“ie « 40 @ 404 fot 3 fon" | Sebvedscronestodee 
Th TweOt 1%, + Iyg of 1% $%yq of 1%. Pins: {] 16 Of 19%. ** gg of 1%. 
New York were the rates for domestic exchange on 
etwreen at the under-mentioned cities to-aay: Savannah, 
100 banks, 6234. per $1,000 discount; Charleston, 
per $1,000 discount: New Orleans, bank, $1 25@$1 00 


ooo discount; commercial, $1 50 per $1,000 discount; 
» adie. per $1,000 discount; St. Louts, 15c, per 
— Sue Francisco, 75c, per $1,000 prewium, 
—— Railroad Bonds.—Sales of State bonds at the 
limited to $9,000 Tenn. settlement 3s at 0414 to 944, 
’ Amy the stock market, the market for railway 
ie relatively steady, although in sympathy 
there has been a general tendency to weak 


Fpty BF 


z 
# 


[ 


ness steadily increased, reaching a maximum of nearly 
$3,800,000 par value to-day. ‘ 
United States Steel sinking fund 5s have been conspicuous 
for activity, and a decline of nearly 5 points, part of which 
has been recovered. Wabash debentures lost 354 points on 
limited transactions. St. Louis Southwestern cons. 4s, Mexi- 
can Central ist incomes, Consolidated Tobacco 4s and the 
Rock Island Railroad issues declined 2 pvints or more. 
United States Bonds.—Sales of Government bonds at the 
Board ioclude $2,000 2s, coup. , 1980, at 10834; $10,000 3s, coup., 
1908-.8, at 191g; $4,000 4s, coup., 1907, at 11134, and $6,000 4s, 
reg, 1925, at 13514. The following are the daily closing 
quotations; for yearly range see third page following. 


interest) Sept. | Sept. | Sept. | Sept. | Sept. . 
Pertods 9 al 42 23 vs 2. 


28, 1930........registered|Q —Jan | *109 %| *10919/ *10919|*108'9|/*109 |*108%, 
3a, 1930.........0. coupon|Q—Jan|*110 |*110 {*110 /|*110 | 108%|*109 
28, 1930 .sama_l.registered) .... 2. 2.) ccccee| oecee.| -ccnce| -2--es sonkenl. « 
SP er ree nea ea ee ee Ee 


“109 19/* 1091 
“108 |*108 |[*108%/ 10819/~109'9'*109% 


#10839] “idéig| #16614] -106%4|-106i9)+i106% 






































135% “1353; +135 
| *101 tg] +101 4s/*102 | +1024 /-1024s 
#10149) *101 49] 12%) «102%|* 102% *102%9 

“This ts the price bid at the morning board: no sele was made 

Railroad and Miscellaneous Stocks.—The stock market 
has been active and decidedly weak under the influence of a 

eneral liquidating movement, which was most conspicuous 
in the United States Steel issues, but included all classes of 
shares. The granger stocks were slow to yield to this influ- 
ence, being su.tained by more favorable crop prospects and 
reports of a large general traffic, but on Thursday, under 
persistent liquidation, they joined the dowaoward movement. 
The anthracite coal shares have been freely offered on rumors 
of an over-production and a consequent curtailment of the 
output. Of issues not strictly classified above, Baltimore & 
Ohio declined over 5 points, Louisville & Nashville 414 
points, Pennsylvania 3 points and Union Pacific 444 points. 
Gossip as to the probable financial needs of New York Cen- 
tral in the near future, in connection with its extensive 
terminal improvements, accompanied a decline of 5 points 
in its shares. The local transportation stocks have been 
relatively steady. To-day’s market was irregular but showed 
a recuperative tendency and closing prices are an average of 
about 1 point above the lowest. 

Several industrial issues have been notably weak. United 
States Steel common made a new low record at 16 and 
the preferred at 614 showed a loss of 8 points within the 
week. New York Air Brake and Westinghouse each de- 
clined 11 points, General Electric 9, Anaconda Mining nearly 
7 and Amalgamated Copper nearly 5 points. American 
Sugar Refining, Colorado Fuel & Iron, and Tennessee Coal, 
Iron & Railway held up well against the prevailing tendency 
of the market. é 
For daily volume of business see page 758. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 









































sales 
STOCKS 
Ween Ending Sept. 25 yA Range jor Week | Range since Jan. I. 
mere Oo........ 10 ep ep 22) ne 

Allis-Chal Co. 1,100; 10%Sep 25; 11 8S 23| 130 J’ 23 Feb 
Amer Agricul Chem, pf.| 100) 774Sep 22) 77'sSep 22); 74%J’ne| 83sJan 
American Bicycle, pref.| 20 JgSep 21 JgSep 21 %Jan| 1 Jam 
Amer Steel Foundries...| 100) 8 %Sep24) 8 %sSep 24 |2 Jan 
er Tobacco, pref...... 300/133 Sep 23/133 Sep 23/|138 Sep |146 Jan 
General Chemical........ 200} 62 Sep 24) 63 Sep 2%|| 604Jan| 72 Feb 
Preferred............-.. 20| ¥7%4Sep 22) 97sSep 22) 97 ‘aSep |101 Jan 
Nat Enam & %tamp, pret] 110) 80%Sep 22) 80%Sep 22|| 80%Sep' 93 Mar 
Ontario Silver Mining...| 100) 4Sep 24 4'28ep 24! 4 J'ly; 6sMar 
Quicksilver Mining, pref! 200' 5%Sep23} 5%Sep ‘2 K&Sep' 8 Fed 











Oatside “Worket,—The market for unlisted securitics has 
been more active this week than for some time pst, but in 
sympathy with the weakness on the Stock Exchange prices 
have sustained very sharp declines. To-day the general tone 
was somewhat better. Northern Securities stock advanced 
from 87!4 to 89. then reacted, and to-day touched 8554, re- 
covering to 8634 at the close. Total transactions for the 
week aggr: gated, it is estimated, about 10,000 shares. Inter- 
borough Rapid Transit was severely depressed. This stock 
declined 12 points, from 97 to 85. Mexican Central deben- 
tures (w. i,) moved down 414 points to 67. Standard Oil 
dropped from 610 to 59734, but at the close to-day it reacted 
to 605. American Can preferred lost 7 points to 28. but to- 
day moved back to 291¢ and closed at 29; the common fell 
from 3°4 to 84%. On ednes tay, following the announce- 
ment of the resignation of President Drammond and several 
other directors, Manhattan Transit stock sank from 13¢ to %, 
and the following day dropped to %; the last 
sale today was at %. ‘(There was a_ shar 

break in Consolidated Lake Superior preferred stoc 

on Tuesday in consequence of the inability of the company 
to secure the necessary funds to pay the Speyer & Co, loan of 
$5,050,000; the price dropped 23g points to 2; subsequently 
there was a recovery to 8 on reports that the propose! plan 
of reorganization provides for an assessment of $3 per share 
on both classes of stock, or much less than was expected, 
The common stock of this company moved between 44 and 
5g. Intervational Mercantile Marine preferred declined 1% 
pout to 11, while the common sank from 344 to 3, Greene 
Jonsolidated Covper advanced a fraction to 18%4 early in the 
week, but later fell off to 1634; the close to-day was at 1734. 





sharp declines in a few cases, The volume of busi- 


Outside quotations will be found on page 758, 







































































New York Stock Exchange—Stock Record, Daily, Weekly and Yearly og 


OCCUPYING TWO PAGES 








STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates os| ange Jor Year 2903 
NEW YORK STOCK | ,{h¢ |0” basis of 100-shareiots 


bept at Spt 23 "see as” | ‘Sopa aa Sept. 2% Shares| Lowest 


Rai 
“30 35 “30 35 *30 35 35 *30 33 3 
*57 62 62 | *57 62 pret. s-ee--] 60 J’ly 16 

65%, 655) 64 5 19 64%) 61% > 30} 54 Augi0} s9 
89% 89%) lg 88%) 88 89 Do pref 5 34% Aug10 
79% 804, 53 77 745 Sep 24 
*86 86 86 85 45) 8 pres --} .1,02: gon oy 28 
4s) 35% 36%) 35 36% Brooklyh Ra: a Transit. . 2 
#129 129 Buffalo Roch ‘& mit 27 138 Jan 

. Do ft 140 Sep 3 
117% mel 0113 











55 {Central of yy! Jersey... 
%|Chesapeake & Ohio 
mee - comme 


ref.. 
200 00 Chiongo Bart. & errr 
*110 140 é 5 110 134 |Chicago & East. Il. .pref.| ...-../10 
16 615% 1 15 15 Chicago Great Western..| 6,825 
"8442 871g 5 *84 85 Do 4p.c. debentur 
*70% 71%) 6 ‘ Do 5p.c. pref. “A”... 
26% 26% 8%, 283,) lyf 26 264%) 25 25% Do 4p.c. pref. “B”..| 1,100 
136% 140 : E z 1364 139 36% 1: = Lilw. & St. Paul.|165,490 
173 173 {* 3 174 * 74 te 174 173 «#173 Do 300/168 
anti 158 154 154%) 5 Chicago & > Noiti Western) 5,513 
oO pre 
oo Chic. Rock Isl’d & Pacific 
*118 126 |*118 126 1 1 Chic. Lag: = Minn. & Om. 
*160 190 {[*165 180 |*165 130 
*9 ll *9 10 q, $ 


181 18's 17% 18 





ae wees 


suree3: 


*691g 701g] “69 % 6 *68% 6Y 

*105 160 1 10 }*105 1lv pr ef 
11% 11% \colorsad as So., vot. trust 
47% 48 Do Iistpf. vot. tr. cfs. 
18% 19%} Do 2dpf. vot.tr. ctfs.| 1,8 

152 154 | [)elaware & Hudson.... Auglv) 

230 233 elaw. Lack. & West’n vy 26 
20% 21 |Denver& Rio Grande....| 2,6 20 <Augld 
“70 74 Do 
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& 
BRpseees SeSSS ITER HERES IT SER TES LISERRE ERAT SS 





ege8zasee 


Pp Aug 6) 
Des Moines & Ft. Dodge. 500 Sep 21 
A oe South. vot. tr. ctfs i 1% Aug 6 
Do pref. vot. tr. ctfs. ues ug 6) ; 
base Detroit nieed. +4 64%, J’nel0 
sh y 7 


14 13 

26% 27 26%) 259,) 
64% 65%] 635 6G iste 64% 
47) 47% f 
*45 50 50 5 20 
30 


FES"SE 


SESSz. 


es joined er 
“180 ivé 7 5 Great Northern, pret. 
evrece eevece . Green Bay& W.., ste. ctLA 





geese 


127% 1283, 1264 1384 
*17%y 18% 
“35 36 34 36 ref 
25 32 Kanaw na & Michigan.. 
65 C.¥t.8.d6M., tr. ots. pfd 
19 |Kansas City So. vot. tr. 
Do_ pref. vot. tr. ctfs. 
—- oes Moines... 


a 
2S 


noes 


Sz 
iS 


Bebe 
sikzi 


57 67 67 66 65 | +55 
LOL 4g 10242] 101% 102%) 100% LOL 98 ly 10042 
131% 131% B33 183%) 131% 182%) 1: 31%) 180% 13149) ie anhattan Elevated... 
76 76% 76% 716% 75%| 7 é Th, 75% etrop. Secur., sub. reo. 
Lig 112i 11251124 Lhitg li l% i 106% 1U5 ‘g|Metropolitan Street... J 
"16 21 “16 21 *16 21 1 21 16 22 |Met. West Side El. (Chic.) 
*52 63 Br 63 *50 63 j 5. uu Do pret 
yl lly ll 1% 114%) Lila 1Ll%y D 11%|Mexican Central.. 
“125 158 0135 133 |*125 153 y 38 /*12U 153 |Michigan Central 
55 66 56 OSG 55'y 55% 54‘ 54'g/Minneapolis & St. Louis. 
“3d 96 | *35 95 *s4 = 05 5 “84 De 
54'—3 55 53% 544) 53% 53% 52% 53g ‘ 50 51M 
1279 127/415 athe 125 zo 2744)*125%, 1: bs (- 120 ‘pre 
ly 19 ly 19 19 8619 ‘ ‘ 17%| Mo. , B-- & Texas... 
*35 30%, 4v0 G40% 404) BT% Usk ‘ 36% 5 dus Do pret J 
Bu" Bom vy YO 90% 91 ; 7 { Si)4|Missouri Pacific 85% Asett 
94 | “92° 93 ‘ : 92 “ba v3 ash, Chatt. & St. Louis 200] 90 J*ly 24/1 
*30's Jon 40% BY% 40%) 5 : : : 3842 33%) 1N at.of Mex, non- anaes 30} 34'g Mar 2 
+22 | 23 23 23 23 a 23 pt) Do 2d pref... ,V00} 2 ip 2 2819 J’nesv|!. 
118% 1109, 118 119% ‘4 5 N. Y. Central & Hudson... é 156 Jan 10 147” Nov} 
uy 6 28 25 | #2: 8 25 20 22 400 22 = N. Y. Chic, & St. Louis... 700) 
e100 8 l Do 
*538 “58 j ji *58 61 ee Do 2 pref Sep 26 
#103 4 3 195 193% 13%] * 19 5 IN. ¥.N. Haven & Hartt. #187 19 May20/225 4 Jan 9/209 49 Jan 37 
2 : ‘ 20° 20%) 20 'giN. Y. Ontario & Western. 15,365) 19% Aug 5) 35 25% Dee 
55% 5% % 59%4/Norfolk & Western 3, 56% Auglv 
88 88 a 8 Do empoctmant, uses. luo} 85 = Augld) 
45% 45%) é dacific Coast Co......... : al Aug 
Do let pref........... rd J’ iy 30 ; 
Do 2d pref 157} 504% Augll) 76 Dec 
Pennsylvania 50,15 at te ly 15 157% Jan 0 147 Jan 
Teoria & Kastern iuv Sly 24) 39 Jan 38) 30 Noy $5 
Pere Marquette. . a a J’ly 27} 91% May 7|/ 71 Feb 3 
a Do pre PRS #76 Sep 1li)276 sep 17 80 a 
Pittsh. Cin. Chic. &'S 57 Aug 5] 94 Jan 7/| 80 
Do pre «| --ncne} O74 Augl4{115 Jan 17 
} euding, ate O} 41%’ nell 694 Jan 2 
lst pref. ‘ven. tr. Ctfs.. 1,580 74 Sep 26 toe Feb 5 
2d pref. vot'g tr. ctfs.| 1,340] 60 J’neld Jan 6j) 60 
Rock Island Company 145,010] 19% Aug 6 
Do pref 9,400) 56% Auglo 
see ° 31 3 Rutland, pret . y *400} 30 Eg: 
a et t Soe n&Grd Y _ as fe e 9 4 3 Fi 
é é Xo lat pret es .| 33 sg 7} 5 $ 
Do 2 pref pL ey Augl0| 24% Jan 191i 24459 


BANKS AND TRUsT COMPANIES—BROKERS’ QUOTATIONS SS an 


Banks 4sk|| Banks Ask Banks | Bia | ask Bid Banks 
WEW YORK City . ‘ 280 Leth Soreety ‘ --+«/| Jefferson... 150 <j] Phenix -----+| 5) 
America)... Colonial { - ae eee i 205 Leather Mir |: 4 Plana} 
i Columbia ..|; " i : .|| Liberty } r} 500 Prod Exeh . 
Commerce. -- on] V4 aes Seneorserts 4 “i Lingotn.... 000 New York Co _.--.-|| Riversidel ... 
ry\ 3 Consolidated Gard eld 5 bindsgen ah 340 ||N Y¥ Nat Ex. ewe aeee 
satel sd Dip id 565 ||C’ru Exchges} i German Am} ; : ye 5 New York.../: J ink 
ival.... East River.. German Ext ‘ ) As 255 [|}19th Ward§.} 11: —-! 
paieesé i Equitabie ... Germania ..}u00 |... Mech & Tra* 5 || North Amer.|: Sta ny am oasane 
Federal Ne Spat -|| Green wich fj |b: ‘ Mercantile ..| 2% Northern 34th ee 
Widely), . Hamilton{ ..)170 |... Merch Exch | 160 12th ard? 
Witth Avel..}4 Hanover. mi --s-eff Merehants’,.1170 |...... 200 23d “a 
#ifth 376 iwy & Trad ‘47° || Metrop new | 400 we TD } sa ot ‘ 
1600 Irving ......} 22 4 Mt Morria ..J 220 |2 Peopie’s'). .. ; Uni a 
* Bid 40 | akon prices; uo salves Were iuade On Luis day. ¢ Loss liad lJ) auafos, |< Tigucs, ) Stave Danks. @ Bx dividend and nights, > New 
1 Sale ai Stock Exchange or at auction this week. # Prust Oo. certiticates. hy Assessment pal ~ 
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amaio 89%/*..... 
11241134) 
"118 120 


152 1534) 
124 124 
63% 64 

4 
“Tj 30 

10 
"37% 40 
100 100 

14 

84 ie 


sy 
11% 77% 
134 2134) 
18% 19 






) |»loo 110 


7 
73% 738 
6 7 
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‘giAmerican Woolen........ 


o pre 
lamacendn Copper......... 
Broekiy2 Umion Gas.... 
Bu! 


ceecce o -\’ Do 
13 2iCoL. & Hook. Coal & Iron. 

Consolidated Gas (N. Y.). 
%4/Continental Tobacco, pref 
Corn Products............ 














nsw. Dock & C.Imp’t 
tterick Co........... eco) 
_— Fuel & Iron... 


ee peel 
Distillers Securit’s Corp. 
General Electric.......... 
nternational Paper..... 
Do pre 


acitic Mail 
eop. Gas-L.& C. (Chic.) 
Steel Car 





Ss 
Stand 


Texas Pacific Land Trust 
Um Bag & Paper..... 

yy. eee eens 
U. 8. Cast 1. Pipe & Foun. 

Do pe eaccccesccccece 
United States Express... 
iy States Leather.... 


o pre 
Virginia’ l ron Coal & Coke 
Vuloan Detinning........ 
Do pref......... eveces 
W ella, Fargo & Co..... 











220 |* ovens 
s+ as 82% 824) 82% est’n Union Tele’gphi 
1 190 qneene cosce! access ccccce . | Weat’gh’sek) & Mfg assen 
= eee eee Ro _ latpref........... 
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Tenn. Coal, Iron & RR...| 21,395 
100 
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Stock Reoord—Concluded—Page 2 751 
LOWEST SALE. PRICKS STOC Bales o1|_ ange tor Year 1903 |\Kange tor Previous 
NEW ty PE the |On basts 0/100-share lots) Year (1902) 
EXCHANGE | oven 
Sept. 23 Shares| Lowest | Highest | Lowest | Highest 
saaete banese St. L&S Fr.J PM&Coctts ---| 56 J’ly 25) 90% Feb24|| 55% Jan| 83%4J’ly 
70 | *65 Do lst pref .......... --| 68 Augl3| 88 Feb20|| 77 r| 90 
3 4749 4 Do 2d pref...........| 3,615) 42% Angl0| 78 Feb24|| 65% Dec) 80%J’ly 
153 168 0.&E. I.com stock tr ctfs| 300/150 J’ly 27/170 3 J*ly 15||...... ----|-2neee sone 
%| 14 1 St. Louis Southwestern..} 1,675 0 244, Dec! 39 
igi 329 Do pref. é 400) 6 5% Mar; 80 
41's Southern Pacific Co., 6 Dec} 81 
21%) 10% Southern v.tr. cfs. stmped| 28 Dec| 41% Aug 
81 ref. do 89% Dec! 9 
aman teok* o bes M. & 0, stock tr. etfs... 90 May} 93 
26 25 "Texas & Pacific......... 10) 54 
#108 110 hird Avenue (N. Y.)... ---/108'9 Sep 14/128% Jan 2/122 Janj134 
20 (Toledo Railways & Light 20 J’nel0| 37% Jan12)| 32% Nov| 38 
17 16% Tol. St. L. & W. v. tr. ctfs} 1,700] 1 Sep 21) 31% Jan 9 8% Jan| 33% 
*25 o pref. vot. tr. ctfs. 210] 25 J'ly25) 48 Jan &/| 35 Jun| 49% 
91%} 90% ‘Twin City Rapid Transit. 9615) 87's Aug 8/122% Jan 23/107 Jan/129 
2 a Do pref... oes ---{155 J’ne 2/159 Jan 12//156% Ang|159% Fe 
72% 73%) 72 Uae acific 65% Aug 8)104% Jan 9)| 03% Dee|113% Aug 
85%) 85% a) Do pref 0} 832 Augl0} 954 Feb11|| 86% Mar| 95 A 
14 14 4 UnitRysinv O00} 13 J’nel0| 22% Jan13}| 20 Dec} 24% Oct 
49 48 Do pref..... 35 J’ly 27) 64'2Jan 6)]| 60 Dec| 66 Nov 
21 19% b 17‘2Aug 6) 32% Feb27|| 21% Jan| 38% Sep 
32% 31 Do pret A 55% Feb24|| 87 Dec| 544 Sep 
16 | *15% Wheeling & Lake Erie... 12 272 Feb 9|| 17 Jan! 30% Sep 
*48 Do istpref...... eaadd 4 May22|| 494 Jan| 66 Apr 
*24 7 SS Oo Reece 700) 8819 Febl0|| 28 vJan| 42%Sep 
17 Wisconsin Cent. vy. tr. cfs.| 2,240) 15 J’ly 24) 29% Feb 9// 191s3Jan oe 
87 % Do pret. vot. tr. ctfs.| 1,250) 344sSep 25) 5544 F 39% Jan| 57% Aug 
Industrial & Miscell 
3 |*223 Asam Express........2]  -sse0- #204 Jan 30/235 Feb11)|/2198 J’ly|?240 Oct 
414s malgamated Copper. ../232,940) 75% Marl2|| 53 Nov) 79 Feb 
24% American Car & Foundry} 32,445) 41% Jan 19]| 284% Apr| 37% Oct 
78 © Wi nendennndesces 4,210 3 Jan 854 Jan| 93% 
29%] *28'5 American Cotton Oil..... 2 46% Feb20)| 30.2Jan| 57% Apr 
90 82 2 ‘eG  SRONee em 98 Feb13|} 86 Feb preg ad 
26 “24 26 American Dist.Telegraph 4l‘Jan 2/|| 32\2Jan| 42%; May 
*180 200 American Express........ Feb 5//210 Jan /265 ug 
10 American Grass Twine .. 29%3Jan 7 Dec} 62% 
3 Amer Hide & Leather.... ll‘sJan 2} 8% Dec) 13% 0 
13% De pref... ° ss: 37%, Jan 6|| 34 Dee! 43 
6 American Ice. 11% Jan E Ig J’ly 5 a mo 
6 
6 
7 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Price Week's Sy Range BONDS 
Friday Range or j2z3 Since N. Y. STOCK EXCHANGE 
Sept 25 Last Sale |32}| January 7 WEEK ENDING SEPT 25 


bua Aski\Low High law Hight Centrai ot N J—(Contenued) 
U. 8, Government Le & Hud R gen gug 5s 1920 
$8 consol registered. d1930 10844109 /109% Sep ’03}..-./106 109% Leh & Wilks B Coal 5s..1912 
8 couse! coupon. ...d1930 109 109%/108% 108% ni ext guar 4498.. “g1910 
consol reg small..d1930 tee N ¥ & Long Brgeng 4s 1941 
consol coup a cousecs| +e Cent Pacitic See So Pacitic Co 
registe’ 106% Aug’03}.... 5 Charles & Sav lst g 7s. ...1936 
coupon... Ches & Ohio g 68 oer A..21908 
reg small id 68 aly 1 
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10142 Sep ’U3}.... a 2d consol 
. Warm Spr 
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> ‘ BONDS = S 
S| Price Week's ~|| Range ss Price Week’s |& Range 
BE] sriday | Range or |§=|| Since BOSTON STOCK EXCH'GE|2 =| Friday | Range or |E=|| Since 
2 Sept 25 Last Sale |%Z)\January 1 WEEK ENDING SEPT 25 S| Sept 25 Last Sale |=Z | January 1 
Bid Ask| Low High No Low High Bid AskiLow High|No|l\Low High 
J-J| 96% 97 96 96 ‘of 4) 96 99 ef] Illinois Steel deben 58....1910/)J-J| ...... ...... 98 Sep’v3) ...|) 974210 
J-J 94 95 10] 93% 985% Non-convert deben 58...1913/A-O| 98 Sale | 98 Sep’032)..../) 97 101 
M-S| ..--<0 scene 113% Feb’03 +++-(1113 49113 49f] Ia Falls & Sioux C 1st 7s..1917|A-O} ...... 2.2... 130 Feb’03}..../130 130 
5/A-O Sale | 97% 98%) 20) 97 101%]]/ Kan C Clin & Spr lst 5s...1925 i neni 99 |100 J’ne’03}..../)100 104 
Nov goa 91%} 90 4) 86% 92%]] KanC FtS & Gulf 1st 7s..1908) J-D} 109 110 |109 Sep’03 109 112% 
J-D] coccce ccocee 04% Apr’00)...-||............]] Kan C Ft Scott & M 6s. --.1928|M-N| 114. ...... 14 114%} Silla 124% 
Badh cchesé sence 126% Apr'01).. Kan CM 6 2 gen 4s....... ney ty M-S} ...... 95 | 96 Aug’U3}....1) 95 99 
GEE Sdnack bepach 997% Jan '02}.... Income 58........... D34iSp 1} ..... - 80 | 80 30 zi] 80 91 
BREE. Scccen odbece 101 Mar’03}..--/|L01 101 KanC & M Rye Br ist ratet ry | See 064g May’03}..--||10615 108% 
F-Al .----- ------ 113% Jan ’03).... tr tT fi KanCstJo&C B Ist 7s..1907| J-J| 108 108 108 4108 + tg 
Sed] coccce ccvvee 113. Feb’03)....//10241 LR& FtSm ld gr 1st 78...1905|J-J| 100 102 102 J'ly’03)...-//10L 
BY] ded | ccccee coneee 9012 Feb’03}....|) 80 at Maine Cent cons 1st 78...1912/A-O} ...........-. 1234 Apr’08}....//123% 135% 
18\J-dj- 111 «.....j111%2 Sep '03/....)/811 115%]] Cons lst 4s .............. LY1ZA-O} 2.2.0.2 ..222-/102 J’ne'03}....//102 102 
Ted] coccce ccccce 05 49 J’ Ly °02)..0-}}. 200 ce-00s Marg Hough & Ont 1st 68.1925/A-O} .........-.- 118 Apr’v3}...-//118 118% 
J-J| 99%...... 994 May’03!.. 99% 99% Mexican Central cons 48..1911/J-J| ...... 72 | 72 Sep’03}. ../) 70 78% 
eR wibosw webees J’ne’01}....}}...... ...... Istcons inc 3s....... Jan 1939)J ly 1415 26 . 
3IM-N 3}... 1132 132% 2d cons ine 3s....... Jan 1939) ve 94 10 
J-D]| --nc0e eeeeee/L1744 Fob'03)..../117 41174 Mich Telep cons 5s tr rec.1929) J- 75 5 
-F shied 0 8 Minne Gen Elec con g 5s 1929\J-J| ......103 [104 Mar’02}....}/............ 
b ae patch Seabed 100 J’ne’03)....//100 101%] New Eng Cot Yarn 58....1929/F-A 97 103 
* (Be aeaSterer 110 Apr’Ol}....}...... ...... of + Eng Teleph Lessetenet | 16| A-O 2 102 102 
A-O} 99 100 | 99 J’ly’03/..../) 99 LOZ] 68 ............ceeeeee 1907|A-O 03}...-/}: C242 102% 
S| Sere 05 Feb’03}....//105% L05% oe dabTosdeccughated -1908)}A-O 2 3}... ]110249 1024 
F-A! 99 995 | 99% Aug’03/..../) 98 LOU, th sdinaseennstnaahnn 7.11915|A-O 106 3}...-HL064, LOG61g 
IMI-Ni ccccee ocnees 06% Dec’U2\....]]...... 2... NY&N Eng lst 7s «--1905)| J-J 102% Sale |102'2 102%) 10//102% 106 
M-S| ..-..- 98%5| 98 May’03)....)/) 98 99 Ht Ist 6s ............... ---1905) J-J 101% 101%) 1/101 % 103% 
I-Jd| 905 gin 90% 90%; 10) 90 96%} Old gy $2 ‘old 43 4 1008 “"~ 12 ay’@) 7 ww «ceghe 
Oreg Ry vav con g 48..1946) J- 2 
.1915| J-J| 104% Sale Pare Lig 4)|L03 9 107%, |] Oreg Sh Lane 1st g 6s..... 1922) F-A 
481940] A-O ----!| 96 98 9]]/ Repub Valley ists f 6s...1919)\J-J3 
StP 1920|J-J 125 128 Rutland Ist 6s............. 1902|M-N 
Me OD Wis V div 681920|3-J ----[|125'2127%2]] Rutland-Canadian 1st 451949) J-J 
Ch Mo Ste ist 58.1931|M-N .-«./1100 107 || Savannah Elec 1st cons 58.1952] J-J 
Chie & Hoch 5....1921|3-D 6/102 1072]]Seattie Elec 1st 5,58 eosae 1930| F-A 
Chie & ¥ Mont cons 48..1920| J-D ----l] 33 35753: || Torrington 1st g 58.-.---. 18/M-S 
Concert ee ist 4s...1943/A-O -++-//11244112%4]] Union Pac RR & 1 gr g 48.1947) J-J 
Con oe inte...... 927|A-O ---,||100 103% |] 1st lien conv 48.......... 1911/M-N 
Current is is... 946|A-O 3]| 95142100 || United Fruit conv gen 58.1911/M-S 
Det Gr Rape ist 68 ..... 1913/M-S 2))106 110 , || Vermont & Mass 5s....... 1903|M-N 
DOmInIOD (08 6s 906\M-S 1/105 10744]| West End Street Ry g 5s. -1902)M- N 2 
semnbahg df ovveen.------1904|M-S eal slice warns Sack Gold 1914/M-S 7771/1051 108 
iri at Ga" 1935/A-0 “= "Whis3ig isa’ |] Gola de Bet ttirar 102 * Sty Ul. ||noa * loan 
Fremt Biké MoV. 18 eae 1933|A-O .-.||135 2 137 2]] Western Teleph & Tel 58.1932) J-J| 100% Sale Pore 1005} 7] 99%105 
GtNor CB&Q coll tr4s1921)J-J 82)| 57's 9449]] Wisconsin Cent 1st gen 481949 J-J) ...... .....- 14 J?ly’01)....||...... -- 220 
a 1921|/Q-J jiigiatinn 5|| 87% 94 I Wisconsin Valley 1st 7s..1909/J-J3| 2.2... 2222.. ia ape’ 03]... -| 114%2114%3 














Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 





= No price Friday; latest bid and asked. 


{j Trust Co. ctfs. »} 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly / 





























































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year ong yay 
of the ear fe 
Monday | Tuesday | Wednesday| Thursday | Friday | (For Bonds and Inactive | Wee: 
rod o Bept. 21 | Sept. 22 | Sept. 23 | Sept. 24 | Sept. 25 Stocks see below) Shares| Lowest Highest || Lowest | Highest 
Baltimore 
#644 1000.) *6449 65 64%) 6419) *64 64 64 64 {Consolidated Gas....... 100; 110) 64 Sep 2} 72%Jan 5/} 624Jan| 74'sSep 
diets dabehs caeccel eyenge esosne , *95 ......| *95 100 |Northern Central ...... 50) ....../| 9742 Aug28/118 Jan12)|104 Janj125%4J’ly: 
49" T94} “19% “W9i) “VSG T9%4) “19g 194) 19 “19 18% 18% ee J Line ..... 100 a 18 Augll/ 244Jan 2)| 23% Dec| 34% Aug 
3383 a a SB a) .2c0ce seccce *32% BE | ccccce woccee 32 2 r.,: ‘SSE Oe ov} 1 32 Sep25| 45 Jan 2|| 40% Dec} 5513 Aug’ 
10 10y 10 10 «610 0 9% 9% 9% 9% United y & Electric.. 50 1,710 95 Sep 25) 144 Jan 3) 13 Oct; 17 Mar 
Faliedes hia 
ccesad atatbal | bocce coccce ecccee coecce] coccce coccee] ccccce coccce] ccccce cccces —— "3 éancoee Bo cinens 1g Jan 10 1g Jan 10) IgSep| 1 Apr: 
entR EE itpnse comece] wagese cconse éeoe caubbel capcna caqnasé] epepne cocge> ore scdbibeiines: OUR shila tiddéel. icachibbi picid Shavddhebcta 3teial susie ih catemin 
20 20's “BOs 20%} 20% 20%) 204% 20%) 19% 20%) 18% 194) Cambria _~ Fee 0} 9,831 18% Sep 25) 26%; Jan 5]| 23 May) 2945 Sep ; 4 
§ 4 Sig 3g (M6 lg 55) 718 or ine 9 Superior.-100 6,53 SigSep 22) 9 ¢Jan 2 ec} 36 
4% 4) 2% 4 | 118g 24) 1% 8 3% 3%] 2% 3 pref............ 5,342] 114g Sep 22) 40% Jan 2|) 33. Dec| 80% an 
itnthitedl aedees ocomid atadad cnitesl G8. Gl. Eee. Ox Lehion doal wavieenn Bo 116) 64 Aug 7} 79% Feb 5|| 65 Noy) 79% Sep 
399 39%) 3949 39%) 39 39%) 38 39%) 37 38 |Lebigh Valley 4,88¥/ 37 Sep25) 45% Jan3|| 29% Nov; 38's Dec; 
SD: -S ME coceps coonne B.-A ntsc medics 153 1%|Marsden Co.. "100 345) 1% Augi2 4 Jan || 2% Feb 51416 Qees 
Contin cobdeel inénwes cqceeel subeem snakes Nat Asphalt TrCorects 50} ...... 146Jd’neli lg Feb18 1, Aug 4d 
Master ‘i cscdvibebtedl - shine oabensl nankuc ocodedl usseghe coheed Do pref TrCorects 50} ...... 4J’ne 8} 1 Feblt 514 Oct 1%, J’ly! 
ae ity 614 61%) 61 615) 60% 613,65 59% 60%) 5913,;g 60'4|/Pennsylvania RR...... 50} 8,719) 59 J’ly 135) 78% Jan 6)| 73% Jan} 85 Sep 
38% 38%) 38% 39 38% 38%) 38 38%| 3 38 2|Philadelp’a Co (Pittsb) 50) 3,892) 37% Augl0| 47% Feb10|| 4342 Dec; 505 Apr 
rn 6516 6% 6% 6516) 6316 65,¢) 6 61g) 5% 6 |Philadelphia Electric... 25) 8,449) 5 Aug 6} 9 Jan 8|| 3'gdan| 9%2Sep 
"134 14 | *134 14 | *13% 14 | *13% 14 13% 13%] *12 13 |Phila Rapid Transit... 50 10) 104 J’ly 15) 17%Jan 5)} 384.J’nel 18% Oct 
Wy, 24% 24% 2413 ,9) 24 25 241g 24%) 23 23g 22% 23% )Reading ................ 50 -_ 20% J’nel 0341146 Jan 2| 26'4 Mar! 39%;4 Sep 
9 | *37 9 38 851g 3 38'o B84) 37 374%) 37 37 Do 1st pref. ooo 5O 26| 37 Sep24 a Feb 6|| 40 Mar) 45'sSep 
"33% S44) *33% 344) 331516331516) *33%, 34%) *32% 33 | *32%— 3% Do 24 pref... oat aio 32% Aug 6) 40's Jan 6)| 30 Jan} 405.6 Oct 
43% 44 43% 43%) 43% 43%) 43 43%) 42% 43 |Union Tracton . .-- 50) 1,834) 42% Aug 6] 47% Feb16)| 32 Jan) 48% Feb 
Be 81% y 84 4 83%, 84 22 83 82 $2%/United Gas Impt....... 50] 1,762} 80 Aug 6|116%2Jan31|/101%2May\126 May, 
Steen sasesl dncces seeses| coccees cocces cnbidtii-stiens imbiumaameadek. nee 22 |Welsbach Ge . ...:...,..800 ere SS Aug28 31 Mar1]|| 24 Janj 40% - 
PHILADELPHIA Bid | Ask Ask || PHILADELPHIA | Bia | Ask | BAL/TIMORE Bid Asie 
Bonds | || Phil Elee gold trust ctfs.| 90 96%4|| Chas Ry G & El5s’99M-S} 80 
Al Val E ext 781910 A.0| 118 ‘Trust certifs 4s......... 6234) 63 jjonaen C&Aext 5s.’09 5-3} Llu 
AmRysconv581911.J-D) 5%) 99%, | P & E gen M 5 @’20.A-0; 110 /|115 yal ee 1910 A-O} 112 
Atl City lst 58 g’19.M-N| 108 jiiz Gen M 48g 1920..A&0 6 || City & Sub 1st 5s..’22 J- 13 
Balls Ter 1st 581926.J-D) 93 |...... Ph & Read : id 58 °33.A-0 | City & Sub(Was)1st5s’48) 90% 
Berg& EBrw lst 6s’21J3-J| ...... Col &Grnv 1st68.1916J3-J3} 112 |...... 
Betlile Steel 6s 1998.Q-F| 119 119% Consol Gas 68...1910J-D} 109 (110 
Che & D Can Ist 58’16J-J | a _ RSS RE 1939 J-D} 109%|/110% 
Choc & Me 1st 5s 1949 J-J Ga& Ala istcon 58’45J-J| 105 |L03% 
Ch Ok &G gen 58'19 J-J Terminal 58 g 1941.Q- Ga Car & N lst 5s g’29T5-J| 107 |...... 
Col St Ry 1st con 58 1932 PW & B col tr 48 ’21. J-J3 Georgia P 1st 6a...’22 J-J 
Con Tracot N J 1st 58.’33 Rochester Ry con 58 1930 GasSo & Fla 1st 58 1945J.J 
E&A 1st M 5s 1920 M-N SB E Side 1st 58 2°35 J3-D G-B-S Brew 3-48 1951 M.S) 
Elec & Peo Tr stk tr ctis U Trac Ind gen 58'19.J-J 2d income 58 1951 M-N 
Elm & Wil lst 66 10. J-J U Trac Pit gen 58°07 J-J Knoxv Trac 1st 58’28A-0 
we 0 ee ie lst g 5s 1988 Welsbach s f 58 1930.J-D ae is ahs ry 
To 8°25 A-O Metst(Wash)lstés’25F A 
Indiana: palis hy 48.1933 P came oi ye F Mt Ver Cot Duck lst ds. 
Interstate B: ht ie Atlanta & Charlotte..100| 150 Incomes ..... 
3-3 19-48 1943....... F-A Atlan Coast L (Conn)100| 225 (250° || New Orl Gas ist 538..Var 
gh Nav 4498 '14.Q.J Canton Co 00| 92 96 Npt N&O P lat 58°38 M-N 
Rs 48 g.....1914.Q-H Georgia Soi & Wia-:/100 47 | 561. || Norfolk St lat 58°44. .J-J 
Gen M 4198 g.1924.Q-¥ lst pref 100} 95 | 98 7“ Cent 448 1925 A-O 
Leh V C 1st 58 g’33..J-J3 2a SIS 2 Ais ae 100 17 83 “}pt  Geeeperegeese J 
Leh V ext 45 1st 1948. J- D} ......|.--.--||G. B.8 Brewing....... pit A 5a 1926....J5-J 
, Brewing. ......100 8 16 
pd 48 ee i933" J. ite Vernon Cot Duck 1 l'g enon = 5a gre 7” as 
Jonsel 68 1023..... D Init Flec I. & P neef RO t Un Trae da 19¢ 
Annuity 68......... D Unit Elec L& P pret.60/ 35 | 40 || pote Val lat 5a 1941..3-J 
Leh V ‘Trac 1st 48'29.J- “‘D Bonds Sec Av 'T( Pitts) 58'34 J-D 
Nat Asphalt 5a rects. Anacostia & Pot 5s....... O14) 94 ||Sav Fla& Westia'34 A-O 
New Con Gas 58 1948 J.D) Atl & Ch Ist 7...1907 J.J} 107 |...... Seaboard A L4a 1950 4-0 
Newark Pass con 5s 1930) Atl Coast L(Ctjetts58J-D} 103 |..... Seab & Roan Ss 1926.J-J 
Co (Pitts) pret 7 .- .| 80 | NY Ph é& No Lat 48°39 J J Ctis of indebt 4s....3-3| 81 |...... South Bound lst 58..A-O0 
Germané Norsig' 2} 4373] 44 || Income 48 1939...M.N Balt C Pass Ist5s8'1i M-N| 106%4|i07%4|| U EL L& P lat 449829 MN 
Trcton. oe) vee; -- No Penn 1st 45 736..M-N Balt Fundg 68.1916 M-N| 12149|.....- Un Ry & El lst4s'49 M-S 
@enerai 30) | 84%} 95 Deben 6» 1905..... M-8, || Bxchange 3'98 1980J-d) 100 49/...... Income 48 1949... .« J-D 
0 Penn gen 6s r 1910. Var | Refunding 3'98 1052J-J) 13 |...... Va Mid 1st Gs 1008.. 7 : oreve| 
| Consol 6s ¢ 1905... Var || Balt & P lstGsml’11 A-O} ......|.....- 2d series 68 1911.. * 
| _,Consol 58 r 1919.. “Yar || 1st 68 tunnel..1911 ede Nba snes Sd series 63 1916.. M. ‘s 110) | soeee 
| Penn & Ma Steel con 68.) 107 || Balt Trac latSs..'20M-N/ 118 |L15 4th ser 3-458 1921.M-8) 106 eee0e 
|Pa& N Y¥ Can 7s '06.J-D 107: sligsi || No Balt Div5al042J-D) 115 |...... Sth series 583 19026.M-8} 107 sesee 
| Con 58 1989........4 A-O} 107 |lu¥ || Convertible 58.'06 M-N| 102/103 49// Va (State) 38 new '32.J-3 80° os 
Con 48 1630........ 0 Nei Spagecat ||Central Ry 68...1912 J-3| ......|...... Fund debt 2-381991.3-J} 90%) 91% 
|Penn Steel let 6s’17 M-N!| ....../.....- | Consol 58,...1932 M- vi 113 West N C conés1914J-3/ 111 |... 
People’s Tr tr certs 48°43) 101%) 102 Wextd& Imp 68.1932 M-S) 112 |...... WesVaC&P lstég’ll JJ) 110 jit) | 
| P Co lsté& col tr bs'49 M-s! 108 4} 103 tg |] € has City Ry 1st 58’23d-4] 102% Wil & Weld 5s..1985.J-J) 112 |...... 











i Lowest i ex-dividend. 











1 Ex rights 
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Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 








Stocks 
Shares zl Par value 
sents aeete 900] 2,200,000 

bras) GEARS) 
8,228,229]$801,920,425) $13,066,500) 

Week ending Sept 25 January 1 to Sept 25 
1908 1902 1908 1902 


3,223,229] 6,089,372] 119,283,368] 136,542,300 
$301,920,425|$488, 521,300/$11,172,215,825|$12,920, 201,075 
$5,000 $410,9v0 


Ratlroad &c 
Bonds 












































eececees $440,050 


$22,000 $172,000 ‘$9,235,850 $962,400 
State bonds........ 9,000 202,000 381,600 2,019,700 
BR. andmis.bonds| 13,066,500) 24,587,700) 471, 664,400] 687,239,750 


Total bonds....] $13,097,500} $24,961,700) $481,281,850) 690,221,850 


* DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 























Boston Philadelphta 


TAsted | Unlisted Bona TAsted | Unlisted Bond 
shares| shares sales shares | shares sales 
14,00( $8,649 8,626 $3,000 
31, 13,918) 9,545 35,600 
59, 10,250| 7,06 20,100 
" 73,20( 14,026 2,559 45,600 
12,2563 8,000) 28,991 6,786 47,800 
11,157 28,000) 32,221 17,099 44,000 


90,589] 65,900} $213,700] 108,055) 62,021; $196,100 


Outside Securities 


A Weekly Review 0/ Outside Market will be jound on a preceding page. 





Week ending 
Bept 25 






































Street Railways 
NEW YORK CITY 
Bleeck St& ¥F atk 
1950 
ve atk . 
1914 


Bid | Ask Street Railways Bta 4sh 


g 5s ms 
Gas Securities 
NEW YORK 


U Gas let 5s... 
Y) stk. See 
581932 


ndianapolis tock 5 
1st 66 1020........M 103 


per Sale price, 


Gas Securities 
CO 2.2000 


Telegr & Telephone 


De For’t Wireless 
Teleg & Cable 
Teleph of Buttaio 
& So Amer. 
Teleph.. 


Gabie 
Un Tel tN a 
Bay State Tel 


‘os, 1905 . 
Hudson River 
Wireless 
Teleg. 
iy ~G 1 
58 1920 See Stoc 
& en 
& 
Cable of Am. 
Electric Companies 
Edison Co...1 
El fll Brk4s N 
Eldeb g31es8 See 


& 


conv4sAprl 
Cent deb 3-48 
Securities... 
Pitts Beas & L E. 
Preferred 
Va & Southwestern..1 


Industrial and Miscel 


American Chicle Go.. 
Preferred 


Amer Writing Paper. 


Bond & Mtg Guar 
Borden's Cond Milk.. 
Preforred .......c00. 


Co.. 


oe eeweees 


Land 
1910. 


Houston Oi a 
Preferred 
Hudson Reality. 
Interboro R T 
ere 
Inte 
ist g Prey 1981 
Lnpersotional 
Prete: 
1st 68. 1948. 
ohn B Stetson 
Preferred . 
58 


nota very 









96, 1905. 
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Zuvestment and Railroad Zuntelligence. 








earnings 


The follows whe first two columns of figures give 


RAILROAD GROSS EARNINGS. 
‘ shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
oie S the gross earnings for the latest week or month, and the last two 
for the period from July & to and including such latest week or month. 
columns me ens of the street railways are brought together separately on a subsequent page. 





The 













































































































































































































































—— tatent Gross Earnings July 1 to Latest Date|| Latest Gross Karnings Juy 1 to Latest Date 
ROADS 
rrent Previous Current Hrevwus Week Current | Lrevwus Current brevious 
genee ng Death vear Year Year Year or Month Year Year Year Year 
Yi ly ¢ $ $ ¢ $ 
1% 56,089] 46,178} 610,803] 518,129/| Man’tee&Gr.Rap|July....... 8,878 8,518 8,878 8,518 
i. Manis & No East|July.......| 29.305) 25,652 29,305 25,652 - 
yeh | 204,020] 171,622} 404,384) 347,690/| Maniatique...... ‘August....| 7,608] 9,82 16.723} 25.166 
Kg iy 86,812] 79,83 171,572) 152,368||Maryl’d & Penn..jAugust....) 32,201 767 831 50,322 
; ary. B 
5 44 90,98) 202,348} 177,653] tMexican Cent’l.ti2d wk Sept} 595,453] 391,212) 4,979,589] 3,946,376 
7 arf 1 323 dne.\102,823 || t Mexican Iatern.|July...... 2,888 7,77 885} 527.770 
HY $1,182} 454,226) 385,811||{Mexioan Ry..... Wk Sept 5 400! 88,800 3,700] 943, 
Rig | ,596,708| 5,386,593) 4,596,708 |||MexicanSouth’ujist wkSept; 20,910) 17,80 185,758] 172,185 
) 3% lig ‘ Y 168,623) 2,929,824)| Millen & So’w’n..|June ...... 3,21 3,21 46,799 38,829 
Mis | 65,9 62,25 129,636] 119,876||Mineral Range..|2d wk Sept 9,955 9,05 115,705) 112,074 
joe | .| 30,227] 18,575 30,227 18,575 || Minneap & StL. B3iwkSept| 56,961) 76,59 689,636} 867,577 
9 J 1,410,117}1,414,852) 1,410,117) 1,414,852] Mm at P & 8 St M./2dwk Sept] 133,333) 159,639) 1,453,390 1,424,135 
11%) ‘a0 Osten SL.(June ...... 14 9,509| 127,488) 106,525||Mo Kan é& Texas|3i wk Sept) 375,504) 394,146) 3,792,078) 3,795,002 
wii Salts inio....../August 549,757|11,850,365|10,726,32 | Mo Pac & ron Mt/3d wk Sept] 796,000) 695,000) 9,653,150) 8,157,604 
413 Bad  Aroost Jy. ...--. 120,274} 162,606) 120,274)) Central Branch|3d wkSept| 25, 24,000} 374. 266,000 
200] seresaadsp't|J uly. al 406 2,782 2, Total......--- 3d wkSept| 821, 19,000)10,027.150| 8,423,604 
108 fig” Cent’!|Auw ust... 5 4,369 11,535 9,312|| Mob Jack & K O.|W« Sept 12 6,189) 3,663 73,2 43,716 
ae Beleioeaco B-\July.....-. 4. 5,055] _4.241|| Mobile & Ohio...|Auguss....| 596,810} 561.353] 1,225,663] 1,116,615 
a Bri nd Pictel 3d wk Sept 150,162} 1,915,303) 1,704,636|| Nash Ch & 8t L..|3d wkSept} 195,95 4,936) 2,206,359] 1,985,619 
_ Na) Buf = WS ULY . ---0- 80 66,940} _ 80,5 66,940|| tNat’l RR of Mex|3d wkSept| 174,692] 151,147) 2,431,529) 1,931,152 
Bie Bale sor. 4thwk itag 78 49,200] 505, 263,200 || Nev-Oal-Oregon .|August....| 18,895) 14,680) 36,835 29,769 
fe wkSept 888, 822,000}10,653,344) 9,243,804/| Nevada Central. .|July....... +89 ¥ 2,892 2,640 
wii Bali...----/July.. 13,821 11, 13,821||N ¥ O & Hud Riv|September|‘ 76,701 ,579| *20842100)19,475,664 
Ceatiot Gergial2d wk Sept 85,470} 1,723,797] 1,717,562||N ¥ Ont & West.|July....... 683,197] 337,845] 683,197| 337,845 
ae CentlofNJersey|J uy. .----- 1,836,587/|1,151,911) 1,886,587) 1,151,911||N Y Susq & West|July....... 264,716} 129,373) 264,716} 129,373 
ol Sool Paoli. July... '979,0 670] 1,979,057| 1,939,670]| Norfolk & West’n|3d wkSept| 444.645) 397,521) 5,074,189) 4,402, 
“ga Chactan South’n.|2d wk Sept, 2,412 1,993) 25,458 26,714|| Northern CentraljJuly...... -| 922,915) 628,415) 922,915] _ 628,415 
38 fa 4Obio...jsuly....... |1,571,375 1,041,653) 1,571,375} 1,041,652|| North’n Pacitic.. 4,153,70113,869,277| 3,298,339] 7,719,647 
ie ia feed Aton By July. -....| '952,907| °806,47 52, 806,474 || Nor Shore (Cal) .- 72,692| ° 66.5% 72,692; ” 66,55 
ry @tWestern.|Sd wk Sept; 184,868} 148,421) 1,354,511) 1,633,412] Ohio Rivé& West.. 17,585) 14,758 17,585 14,758 
ly Peal... wkSept| 113,589] 98,182] 1,186,318] 1,033,354] Pacific Coast Co. 578,599| 521/293| 5,606,753] 5,073,207 
treba? Miw #8t PiJuly... ... }4,159,063]3,661,393) 4,159,063) 3,661,393 ||¢Penn—EastP. 5303|9,771,503]10,995,303] 9,771, 
ld. eee North August..../[4843746/4,215,840/7 9610,148/ 8,196,890)! eWest P & E....|July ine. 54|3,100 ine. 54|3,100 _ 
60 lity PM £0.\July....... 951,872) 895,2 951,872] (895,250]| Pere Marquette: 9,397| 228,668] 2,777,920] 2,531,774 
et fue term Tr wkSept 32,71 74,7 336,201 || Phila Balt & W’sh|J 146,778]1,052,478] 1,146,773) 1,052,478 
ab OmNOET Pac.i2a wk Sept) 126,856) 109,520) 1,419,702) 1,183,966 || Phila & Erie..... Jul 6,322) 512,04 776,322} 512,041 
10 |. 4 & L.|July......./1,860,254/1,569,037| 1,860,254] 1,569,037|| Pine Bif Ark R..|J 2,691 2,171 2,69 2,171 
10 cin Ch uly 
w East’ oor ..| 223,277] 204,783|  223,277|  204,783}| Pittsab CO & St LIA ,221,364)1,954,779| 4,386,595} 3,779,784 
60 Peoria ds Kast’njJ uly 3 9 
at Colorado & South|2d wk Sept 117,331} 1,329,603) 1,280,545 /| Raleigh & O Fear|August.... 5,116) ........ 10,155) --- --.... 
sig Saitew> &Lau.Wuly.......| 13'614| " 16,463) " 13,614|| Reading Rallway|July...... |3,181,419|1,921,175| 3,131,41y| 1,921,175 
i Gopper Bange....|) Wy .----- 28172  55:760| 28172) Goal & Ir Uo. .- \July.......|3.025,598] '256,197| 3,025,598| "256,197 
6 | <j ~ eee 8,538 10.302 8,588] Total Both Cos,|July.......(6,157,017|2,177,372| 6,157,017) 2,177,372 
sooo OQ &Leb..|July....... 44! 323 25,449 || Rich Fr’keb & P .|July....... 124,258] 102,441) 124,258 2,441 
ae Oumberi’d Valley | August 118,673] 381.286 219,630] Rio Grande Jet..|July.......| 50,957) 52,53 50,957 2.533 
o | Denv. & Bio Gr. 4,107,992| 4,124,384 Rio Grande So. ..|/24 wk Sept 8,47 6, 125,072 
4F nis Ge. West. § , Rook Isl’d Syst'm\July.......|3,937,78113,6 3,628,338 
fis Det & Mackinac 65,467] Rutland.......... 3d wkJuly| | 48,9 73| 138,739 
4 303,952 |i St Jos &Gri..... June ..... -| 102,8 1,388,162] 1,349,790 
| 50 639,898 || 3t L & San Frang|August....|g30325 4°941,289 
a 3 171,161 || 3t L Southwest ..|3d wk Sept} 143,5 1,492,828 
3,188,828 |/St L Van & T H../August....| 215,007 988 
0 93,966||3an Ant & A P...|April...... 230,965 2,172,830 
eee 2,1 san Fran & N P..j|Au Lama 1s 
412,175 gust 313 
7. 2,950 || Seaboard Air L../2d wkSept) 2,385,989 
4 7,537 || Southern Ind ....|August.... ¥ 31,656 
c 234,540 |/So0 Pacitic Co b.../July......b/7,2 7,245,529] 6,476,179 
yy 156,495|| Central Pacitic.|July...... -{l 057 ) 
% 241,968) Gal Har&SA./Juiy:...... 27 
% 24,389/|| Gal Hous & No |July....... 
mn 6,620,167|| Gulf WT & P..|July....... 
ene 826,325|] Louis’a West...|July....... 
eevee 228,360|| Morgan’s L & TiJuly....... 
or” 6,794,421/| NY T & Mex ..|July....... 
Hol 343,699] Oregon & Calif.|July....... 
1] 7,138,120]} So Pac Coast....|July....... 
335,815|| So Pac RK Oo..|July....... 
110 1,326,652|| Tex& N Orl..... EN den eat 
99 339,054] Southern Ratlw’y|2d wk Sept 
63 60,863 ||Terre H & Ind ...;/August... 
168 16,211]] Terre H & Peor..|Auguet... 
* i] 6,749,239 || Texas Central ...|24 wk Sept 
96 023 26,172||Texas & Pacitic../2d wk Sept 
98 131,892)||Tex S V & N W ../August ... 
35 916,949 || Tol & Ohio Cent .|3a wk Sept 
87 925,210)/ Tol P & West ..../2d wk Sept 
‘0 551,424// Tol St L & W..... 3d wk Sept 
5 82,623 ||Tor Ham & Butt .|4thwk A 
; 146,303 || Un Pac proper...|2d wk Sep 
0 1,209,311]| Un Pac System ..|July....... 
; | 55,8 796,7 abash .......... 3a wk Sep 
: -}SWY.. 2000 2,729,231) 1,247,733|| W Jersey & Sea’e|July. _. 
4 TURF. ....00 ,30 60,543 48,307 || Wheel & L E..... 3d wk Sept 
; aE Ine: 125},352 Ww’sport& N.Br.|May...... 
4 LiJune ...... 65, x 808,547} 696,065 || Wisconsin Cent. ./3d wk Sept 
/ (2a wk 692,68 669,483] 7,381,211] 6,779,127 || Wrightev & T’n.. July ----2- 
! Birm.../August....) 10,771) 11,53 21,826 21,500] Yazoo & Miss. V.|August 
) 
| VARIOUS FISCAL YEARS, 
| ROADS Gross Earnings Ourrent Year | Previous Year ROADS @ross Earnings |Current Year | Previous Year 
a Pry 4 a Jan. 1 to July 31 Inc.| $469,646 || }Mexican Railway.........JJan. 1 to Sept. 5] $3,725,200) $3,418,300 
Chari Air Line..|/Apr. 1 to say, 30] $763, 676,138 || {Mexican Southern ........ Apr. 1 to Sept. 7 438,794) 428,179 
Jan. 1 to Aug. 31 48,661 37,765 || {National RR of Mexico...jJan. 1 to ouge. 3 8,178,909] 6,218,085 
Jan. lto Aug. 31}  1,685,92: 955,511 }| Northern Central.......... Jan. ltoJd 31] 5,963,109) = 4,721, 
.|June 1 to Aug. 31/914,406,877| 12,197,258 || North Shore................ Mar. 1 to July 31 315, 259, 
Jan. 1 to July 31 548,88: ’300,450 || ePennsy., East of P & E.../Jan. 1 to July 31] 71,150,579] 63,191,379 
Jan. 1 to Aug. 31 ,266,1 77, eWeat of P & E........... Jan. 1 to July 31 I 3,757, 
Jan. 1 to Sept.14) 3,515,496) 3,088,158)|Pere Marquette.......... Jan. ise 21) + 8,160,59) + 7,461,; 3 
Jan. 1 to Aug. 31 3,594)  3,085,552||Phila Baltimore & Wash..|Nov. 1 to July 31) 9,881,151) 8,848,251 
jJan. 1 to July 31 218,479 197,888 || Philadeiphia & Erie....... Jan. 1 to July 31} 4,384,327] 3,530,462 
Jan. 1 to Aug. 31 46,4( 76,421 || Pitts Cin Chic & St Louis..|Jan. 1 to Aug. 31] 16,267,441) 14,619,158 
Mar. 1 to Aug. 31 163,4 140,371 || Rio Grande Junction ...... Deo, 1 to July 31 367,039 201.3 
Jan. 1 to Sept. 21) 20,183,866] 24,895,596|/St L Vandalia & Terre H ..|Nov. 1 to Aug. 31) = 2,002,083) 504, 
Jan. 1 to Sept. 2 966,7 736,259 || Terre Haute & Indianap ..|Nov. 1 to Aug. 31) 1,622,445) 1,428,819 
-|Jan. 1 to Sept, 21) 30,150,631/ 25,631,855 || Terre Haute & wsee-f NOY. 1 to Aug, 31 521,623 452,199 
Jan. 1 to Sept. 14] 17,525,895] 14,192,046] Texas & Pacitio......... ** Jam. 1to Sept14) 7,609,308} 7,091,483 
Jan. ltoJ 81, «4,263,436 ,638,484 || Weat Jersey & Seashore...jJan. 1 to J 31] 2,306,933} 2,005,633 
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Latest cross Karnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
*week of September, The table covers 28 roads and shows 
9°86 per cent increase in the aggregate over the same week 
last year. 












































3d week of September. 1903. | 1902. Increase. | Decrease. 
| 
* | ae & 
“ey ry 37,187, 31,182 6,005 eseccece 
‘ttab’s 182,041 160.162 ire 
Seoatnen Pein. i het 888,000, 822 
Great W woos 184.868 148,421 Sona? oo 
Chic. Term. Transfer.... 32.710 34,06+ snpeken 1,356 
Denver & 1% Grande* 364.800 363,000 1,800 onus cane 
& Indianap.. 8,050 7,892 1 RMR Se 
ane C2 — Haute... 39.716 37.857 1,859 iene oieen 
yey 48,470 oaaee euanoves ss = 
—¥ : 5 5 esescess F 
Mineapo eece.| 875,501) 894.146 nical 18,642 
mo. Peotue : Iron Mt.... 796,000 695,000 101,000 copececs 
Central Branch......... 25, 4,000 1,000 
Mashy Chat. & St. Louis. 195,956 174,936 21,020 
National RR. of Mexico..; 174,692) 151,147 23,545 
Norfolk & Western...... 444,645 397,52) 47,124 
Raaapepene 9,397 228,668 30,729 ponthne 
Bt. Louis ith western. . 148,567 149,14 tines ask: 581 
Toledo & Ohio Oentral.. 79,258 55,588 23,670 eucepéne 
p Mnk 8t. L. & Weat........ 60,827 57,343 3,43 selinceniitaied 
preratasncascssce yt wr = — cannes 
& Lak 0... ; 00° 6, otemeibe 
Wheeling Wisconsin Oen - eweeee 145, 144,150 1 350 onmnéoen 
Total ‘23 roads)........ saan 4,716,657 486,644 45,157 
Net increase ‘9 36 p. c.) nde 441,507 








*Includes Rio Grande Western, t Includes Lake Erie & Detroit 
River Ry. for both years, 

For the second week of September our final statement covers 
51 roads, and shows 10:16 per cent increase in the aggregate 
over the same week last year. 




















2d week of September. 1908. 1902. Increase. | Decrease. 
8 3 é 
Previously a capes 6,278,486) 5,7 18 522} 647,231 87,817 
Alabama Gt. thern.. 56, 46.178 9,911 ae 
Centrai of Georcia. ctinlen 164,040; 185.470 pioneers 21,480 
( a Southern. 2,41 1,99 419 oeneeese 
Ohic. Indian’ lis & Loutsy. 113,589 98,182 15,407 cenpebon 
Cin. N. O. & Pac 126,85 109,520 7,336 aeapienne 
Colorado & Southern... 127,75: 117,381 10,86 eeesccee 
Detroit Southern........ 36,545 80,195 6,350 oxpp alte 
Duluth So. Shore & At.. 54,712 6 626 x 2. 1,014 
Guif & Ship Island...... . +50e 31,447 8,031 
Olty Southern... 128,062; 112,429 15,683 
Nashville .. 92,6 669,485 28,135 
EAL... cwccnes 595,463 391,212 204,241 
eral Range. pagsiongses 9,9. 9,0 905 
Minn. St. P. &8. Ste. M 133,338 159,639 ae 
6,18 3.66 2,526 
8.4 10,702 mmlngaitic 2 
231,858 238,02< wnbadites 6,664 
871,292; 823,605 47,687 pale 
tral..... oo 11,827 13,92: icine inns 2,097 
Toledo Peoria & Weat'n $7,359, 25.118 a 
Toledo 8t. L. & West.... 60,746 53,941 803 wehtihe 
Union Pacific proper .... 739,919 635.724 104,195 eonccee 
Total (51 roads)........ 10,511,52:| 9,642,02+/ 1,117,450) 147,956 
Net increase 10°16 p. o.) rene ae 969,494 occcsces 

















@ Week ending Sept. 12. 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 


publish our monthly article on net earnings—say about the 
20th of the month. 
: —- Gross Earnings.—. ——Net Earnings,——~ 
Current Previous Current Previous 
Year. Year. Yi “4g Year. 
Roads. $ 

Alabama Gt.s’th.a.July 243,849 202,440 65,258 50,048 

Allegheny Valiey.. ” eg Inc, 102,828 Inc. 34,801 

Jan. 1 to July 31.... Inc. 469,646 Ino 78,860 
Anup arbor.b......Jnly 172,181 137,587 18,485 44,259 
Atch.T.&8.Fe.b July 5,386,598 4,596,708 1,963,236 11,666,305 
At)’ta& —_ A.L.aJune 253.098 225,649 89,612 69,811 
July 1 to June 50.... 3,168,628 2,929,824 1,058,742 904,132 
Atl. Enox. & No.a-July 63,708 57,619 19,228 15,067 
Atlantic & neg ang June 826,266 15,913 10,803 5,058 
July 1 ap Same 30.... “i 8147.470 115,976 65,405 
| RR 0,227 18,57: # 8,336 
Atlantic Coast L.a.July sidaeaae ul414,852 442,719 490,767 

Baltimore a — 

Short Line.a...... 14,236 9,509 3,866 1,787 
duly 1 to “Sane 0 -. --- 127,488 106,525 41,605 30,371 
Balt..@ Ohio.b.....Aug. 5,987,785 5,549,757 2,432,047 2,141,582 
July 1 to Aug. 81....11,650,365 10,726,382 4,755,826 4 $152,337 
Bangor @Aroost’k bJuly 162,606 120,274 53,828 42,997 
Bath& Hamm’ds.bJuly 2,782 2,406 1,122 583 
Beliginte sage by bang. 5,656 ar 2,878 1,320 
Jan. 1 to Aug. 31.... 48,661 387,765 19,799 13,854 
Bridgt. & “nd R.b.July 5,055 4,241 2,618 1,860 
Buf. R. & Pittbs.b.July 717,385 612,087 $860,073 277,389 
Buffalo & B’squeh.aJuly 80,504 66,940 26,646 22,658 
Canadian Northern.Aug. 250,800 130,900 81,700 50,200 
July lto Ang. 3:.... 505,600 263,200 70,900 101,600 


Mo. Pac. ER b..July 3,601,150 3,080,604 
Jan. 1 to July 31....23, 124, ‘631 20, 288,885 


Sash. Ch.&8t...b..July m809,475 m739,819 





Canadian Pacific.a.July 3,997,344 3,246,620 1,318,527 1,175,711 






[Fone 


F saad — yr 
On at Bee PN et verre emg 
Yeur. Yeur, Youre Previous 
Roads. > g ¢ Yeap, 
Cane Belt...........July 11,094 13,821 det 7.0m § 
Cent. of Georgia.a.July 714,975 677,871 118,548 Ay 
Cont. of N.Jersey.a.July 1,886,587 1,151,011 ggg.gq, itt 
Central Pacific.b..July 1,979,057 1,939,670 769,52, tH 
ae oy ye 60,125 65 — 
r. cone ? 
July ito June 80:.-. 969,200 25e\7e9 “aczS 74 tay 
Ohattn'ge Southeaug. 20,841 11.251 244g sa 
to Aug. 31... 20,680 22473 7a) Fr 
naam & Ohio.a..July 1,671,875 1,041,652 608,300 
Ohiongo & Alton.a.July 952,907 806,474 346,159 gyn 
hie. Gt. West’n.b July 680,683 548,703 163,844 tue 
Chic.Ind.&Louis.a.July 482,018 406,410 198,349 188 455 
Chic, M. & 8t.P.a. July 4,159,068 $001,398 1,641,781 1,381,995 
Ohic.Ter.Transf.b.June 143,826 147,434 65,871 
July i to June Gv... 1,746,372 1,689,116 722,00 7th 
Cin. N.O.&T, Pa July 634,888 478,080 187,428 ign 
OLOin.Ohic.&St.L.aJuly 1,860,254 1,569,087 462,544 96794 
Peoriad Eae’n.a.. July 223,277 204,783 39,338 47.783 
Oolor’do &Bouth.b.July 540,728 514,200 182,955 align 
Colam.Newb.&L.b.July 16,463 13,614 6973 844 
Oopper Rangea ...July 55,760 28,172 32,075 14a 
Oornwall.a..........July 10,302 8,588 4,347 1,899 
Cornwall & Leban..July 34,323 25,449 19,622 ign 
men oy Val.b Aug. 190,682 118.673 52,678 B13 
Jan. 1to Aug. 31 ... 1,266,190 777,504 250370 guggrr 
1 Dea. nihie G'de.b July 1,319,392 1,516,784 595,214 690,0q 
Detroit & Mack’c.aJuly 83,831 65,467 25,183 ag1m 
Detroit Southern.h July 188,785 111,018 34489  1g97 
Dul.80.8h.&Atl.b July 265,239 267,217 99,988 11544 
Eri¢.m.......0-------July 4,428,252 3,188,828 1,623,580 91693 
Fairchild & N. East July 2,729 2,950 428 
Farmv.& Powh’t’naJuly 6,067 7,587 def.498 ot 
#t.W.d&Den.City.bJuly 262,937 234,540 108,588 68,85 
Georgia.a.... ..... July 176,609 156,495 439,578 qit,asg 
Ga.South.&Fla.a.July 144,508 115,385 34396  $96% 
GilaVal.Globe&N.aJuly 30,184 26,389 17,423 gg” 
Gr. Trank of Can...July 2,647,376 2,129,580 798,106 704,06) 
Gr. Trunk West...July 446,258 363,528 51,585 37,009 
Det.Gr.H.&Mil.July 98,308 95,3883 25,306 277% 
Guif&SbipIel...aJuly 151,872 180,244 59,086 45,49 
docking Valley.a.July 569,388 525,168 216,363 207/764 
Houst.& Tex.Cen.bJuly 393,595 339,054 43,216 81,199 
Houst.E.&W.T.b...July 64,177 60,868 7,097 det.8,907 
Houst.&Shreve.b..July 15,354 16,211 413.080 
Ulinois Central...a.July 3,822,208 3,348,770 833,165  733,6% 
ind, Il, & lowa.a..July 118,224 181,892 12,321 308i 
towa Central.a... July 194,759 208,478  r¥35,186 £32,070 
Kanawhs&Mich.a July 139,194 59,427 16,371 def5,l15- 
tKan. City South.a July 513,727 483,268 118,249 116,906 
Lehigh Valley RR.—See detailed statement below. 
exing’n & East.b.July 60,542 48,307 17,750 20,586 
Vong [sland b...... July Inc, 125,352 Ine. 55,969 
Lou. Hen. & &t. L.bJune 65,331 58,200 12,828 16,085 
July 1to June 8u.... 808.547 696,065 231,693 180,295 
ouisy. & Mashy.v.July 3,024,282 2,709,244 888,609 - 804,560 
Macon & BirmingbJulv 11,055 9,970 def.314 def.1,705 
Manistee & Gr. Rap July 8,878 oe def.1,653 oo 
.B. 0 652 16,084 
aa Wo pS eal 218'379 187, S88 102,070 = 
.b.. ... Ang. 7, 9,880  def.221 
are co Ane pe. ae'408 76,421 1,588 os 
76 13,085 
ie lo iam oo: 1837450 140/371 52, oo ne 
42 1,546,802 + 290,97 
* “San ito July, readies 349, 148 17922 8,496,174 — 
ernat’l... 70 204,175 
CMe to duly Bl. 426s486 B,638404. 1,008; to 104s 
Milien & Soutbhw a .Jupe 3,212 3,210 in 
July 1to June su .. 46,799 38,829 13,098 1 
Mineral Range.b...July § 48,503 48,906 7,321 17/066 
“inn. & 8t.Louis.e.July 246,228 317,513  v86,498 wvi32207 
M.8t.P.48.8.M.b July 589,732 592,278 266634 275,006 
“o.Kan.& Texas.a.July 1.887.008 1,271,659 ome 274,896. 


1,201,85' 1.0 
7 ert it) 6,058, 


246,949 247,589 
$14,756 


Nat’! BE. ot Mex..J 1,035,826 789,817 337,960 
i Jan. July a. 6,782,.068 5,086,750 2,366,383 a 
tS anne ag 17,940 15,089 7,064 = 
Nevada Central....July 2, a8 2,640 833 
New pees pag hi b (partly estimat 

July 1 to Sept. 30. 20,842, 100 {oa75, 664 6,870,700 7,194,476 
S.Y.N.H. pats cvtmese _ 
Apr. 1 to June 30....12,822,448 11,567,079 _3,969.897 eee 
July 1 to June 30....47,296,076 43,521,085 12,341,.52 — 
MN. ¥. Unt. & West.aJuly 683,197 837,845 248,390 seuss 
N.Y. 8us. & West.a July g§264,716 129,378 119,529 
Norfolk& West’n.a July 1,943,524 1,562,837 aes teva 
Northern Central.bJ 922,015 628,415 
"Jan. 1 to July ey, 908°108 4,721,009 eet 1,294,816 
h Shore (C#1.)bJul 72,692 66,586 32,888 
et rey to July ‘dl 315,695 259,951 150,242 115,864 
Ohio iver & West. July 17,585 14,758 6,218 
Pacific Joast Company -See Miscellaneous Companies. 
“Tanandirecsiy ope rn 
nes yope 37 3) 
East of Pitts.4E.July 10,995,803 9,771,508 net 
SE lto July 3 uly 30, ib0io70 63,191,579 21,2 "248,704 Aes 
Westot Pitie.e.8.Jui w. Ine, ; ’ 
Jan. 1 to July $1_-. a. Inc. 8,757,900 Deo. 406,500 2.8 
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Interest Charges and Surplus—The following roads, in 


“ale 
t Previous Ourrent Previous 
Nan =~ Year. Year. Year. | sddition to their gross and net earnings given in the fore- 
g $ going, also report charges for interest, &c., with the surplus 
a nette.a..A0g. 1,055,742 | 1973,059 | 1426,702 309,959 above or deficit below those charges, 
Pere Manan. Aug. 81...- 7,402, 108 18, 771,961 12,199,582 911,663, 217 -—Int., Rentals, etc.—. —Bal. of Net Earn’ *g8.—~ 
Co,—Bee stetement os page 764. Ourr ent Previous Current Previous 
pisdel July _ 776, 512,041 348,180 184,407 Year. Year. Year. Year, 
Palle Sug 3 cosh 4990327 3,530,462 1,864,815 1,201,328 Roads, $ $ $ 
n.bguly 1,148, 278 1,052,478 319,934 357,034 > oe op gh.June 3,096 2,083 7,707 2,975 
pi, bait a8 31 -.. 9,881,151 8,848,251 2,652,493 2,724,893 aly --- 85,875 25,000 80,101 40,405 
Rov. 1 to aay pry “201 2171 252 a6 | Bridgt. & Saco May deiy 507 531 2,111 829 
pine Bluft Ark. - 21.364 1,954,779 643,506 _ 555,976 | Buffalo &8’squeh. July 12,872 12,502  *23,733  *15,028 
ps0. 0B edn § _absdor aed 14,619,158 4,028,438 3,888,285 | Cent. of N.Jersey..July 499,817 378,781 383,804 def.85,181 
Fear.a. Aug. spivcwed rs pases ty 
nang 7 Fa ane e135 aul ape: Ses Apr. 1 to June 30.... 7,228 7,126 def.25,967 *det.4 45 
July 1to June30.... 33,373 33,970 def.42,383 "6,125 
sans Oa DJuly 3,131,419 1,991,175 1,830,573 503,808 | Olev.Cin.Ch.&8t.L.July $37,018 229,083 225,526 188,643 
ath tan e-0 July 3,025,508 256,197 433,587 df.258,767| Peoria & East....July 33,688 33,688 5,645 14,065 
po poth 06"s.bJuly 6,157,017 9,177,872 1,764,160 245,041 Copper Range...... July 5,875 5,875 26,200 8,699 
ee fl wee weaeveee 120,081 118,902 | Cornwall & Leban..July 4,033 3,984 15,589 7,927 
00.b.....Suly 
siComp’s.bJULY —-wevvnne vvareene 1,884,101 868,948 t{Den. & R.Grande..July 324,995 318,820 1*315,189 {418,601 
pre. &Pot..July 124,258 102,441 36,891 = 28,789 | Vul.Bo.8h.&Atl..July 88,644 = 80,483 “11,845 = 85,057 
Hie Mededunct. July 60,057 5,583 £16,987 £15,760 | Gilaval.Globea&NJuly 17,806 17,094 10,0266, 788 
‘Deo 190 July su at =. 367,689 361,020 £110,292 £108,806 | Quit & Ship Isl.....July 19,208 18,078 41,754 $2,642 
wiogeando south gouth.bJuly 48,716 54,979 26,136 30,303 | ooking Valley.....Jaly 83,101 ‘ 70,915 155,726 *154,508 
July 3, oon — er eer indiana IL). & Ia....July 17,888 17,883 def.5,512 13,978 
at. Iel.b.June A . Kanawha & Mich... July 18,985 $13,839 *def.2,899 *df.16,784 
* aphere 1,888,162 1,349,700 451,761 497,405 | wignistee & No. E...July 6,050 6,050 10,014 1.808 
oa Fr ney 9,885,297 9,872,212 1,085,616 885,350| 7am 7 to duly 9)--.. oaar Shoe8.. Rae, . eS 
susan. July penned $26,868 145,323 120,712 | Maryland to Aug. 31." 17°360 17'250 Be 504 92512 
gan Ant.AAran. P.aApr. ‘ s20.see - 347, on eg, Btn Mineral Range... ...July 9,696 8,196 *def.2,190 *det.562 
July 110 ADE. a3 gpd "124586 47,501 49.641 | @0-Kan.&Texas.July $20,750 308,778 41.78,895 af.34,197 
san a get ¥ Ang. = 988348 248,313 104470. 99,364 | Nashv.Chat.@8t.LJuly 149,981 151,187 96,868 96,852 
AirLineaJuly 1,026,742 962,180 248,174 242,391 Now York Oentra part .. ~tl 1,875 4,878 4,626 
IndianabJuly 99,971 65,028 55,078 31,877; NOW © ork Woniral (partly oevme 4 
pee Pean...duly 7,248,600 GA76,179 9,062,983 9,101,587 |. JOY 2G ete Se~=- 5:085,000 5,100,706 °5,066,800 °8,241,075 
Central Pacifio.b.July 1,979,057 1,939,670 769,821 838,748 * “Apr. 1 to June 30.... 1,918,892 2,053,877 *1,674,958 *409,385 
GalHarae’nA.bJuly 575,195 603,027 def.84,156 57,940 July 1 to June 30.... 8,085,950 8,181,413 *4,826,970 “4,678,858 
Gal.Hous.@No.b.July 117,098 28,954 27,771 3,232 | N. Y. Ont. & West...July 98,528 93,601 *181,579 *dt.22,464 
Gulf W.1.4Pac.bJuly 13,655 13,488 def.927 2,657 | Norfolk & West’n....July 222,891 209,718 557,341 423,554 
Louisiana West.b.July 151,204 175,899 35,772 86,242 | North Shore (Cal.)..July 14,728 11,895 23,030 21,493 
Mpraia.dTex.bJuly 888,860 384,159 80,866 109,022| | Mar. 1to July 81... 69,639 43,980 80,608 66,874 
NY.Tex.&M.b.July 36,512 82,964 def.692 15,212 | Ohio Biver wboncite 0s — - an ved ts sini sepals. pee 
: 63,629 383,966 142,584 116,261 | “ere Margaetto... 267,620 ||173,999 
menage and aren tenner pg rie San Vee Aug. 31% 1'190-708 ll aoscane 11,0.8,828  ||608,006 
RR. Co.bJuly 2,684,025 2,265,002 1,055,650 958,612 pistons ark.R...July “= 483 = del. 856 208 
texMaN.Orl.b.July 323,779 266,208 60,187 61,756 all companies....July 888,000 895,380 996,19) af.531,436 
gouthern Railw’y.aJuly 3,588,064 3,291,416 no 791,973 RioGrandeJ Junct...July 7,708 7,708 7,579 8,052 
exasQentral.a . Aug. 48,088 37,869 117 2,897 Dec. 1to July 31.... 61,667 61,667 49,615 46,639 
july ito Aug.31 -. 77,281 63,436 det. B74 def.942 Beit South.. July 18,411 19,088 *10,668 14,199 
Toledo &O.Cent.a July 329,845 273,679 100,189 74,002 | gt, Tos. a Gr. Isl’d..June 18,689 18,646 def.5,013 19.793 
ToLPeoria& West.bAug. 112,710 95,628 24.034 21,475 July 1 to June 3v.... 227,092 204,441 224,669 292,964 
July 1to Aug. #1...- 223,618 187,662 56,174 40,564 | gt. 1. San Fran.(inciud. 
UnionPac.Byst’m.aJuly ¢4588,158 ¢4,140,857 ¢2,125,437 2,091,623 | Ohic. & East Lll.).July y832,911 y764,578 *308,045 *170,642 
Wadash.b......... July 2,000,156 1,721,531 590,270 475,021|SamAnt.&Ar.P...Apr. 74,852 ........ def.45,844  ........ 
wd 7 & Geneh. bJuly 582,081 517,881 219,162 199,162 July 1 to Apr. 30.... x73 1,805 osumnuan af.284,365 cendauak 
Jan. 1to July 31.... 2,306,033 2,095,633 483,294 490,094 | San yran. &No.Pac.Aug. 22,584 22,675 25,007 25;966 
Wheel, &L. Erie b.Aug. 402,832 368,017 122,199 82,570 July ito Aug. 3:.... 45,167 45,350 59,308 54,014 
Jaly 1to Aug. 31... 827,871 696,939 248,295 161,081 | 1 Southern Pac.....July $2,891,668 ..... oat “ORGNT FEO” 
Wmasp'rt & No.Br.aMay 13,013 10,984 def.478 1,335 | Texas Gentent Ane 2,583 2,583 534 314 
Jaly 1to May 41.... 166,235 119,400 40,819 43,410 July 1 to Aug. 31.... 5,166 5,106 def.10,340 def.6,043 
Wisconsin Centr’l.bMay 589,100 536,526 214,998 200,737 | Toledo & OhioUVen..July 40,375 88,975  *60,407 *35,796 
July 1 to May Ble. 6 045,338 5,480,897 2,208,726 1,927,156 | 7), Poo. & } West. ..Ang. 28,008 23,538 1,026 def 1,063 
Wrightev.&Tena.bJuly x11,465 x10,727 1,856 2,590 July 1to Ang. 31.... 46,016 45,076 10/168 def.4'512 
Yasoo&Miss.VaLa.July 513,969 441,060 93,288 def.24,623 wept ote: aw 2,732 2,404 def.3,210 def.1,069 
a Netearnings heregiven are after deducting taxes. PB. de tha oon Be Frew ; 11.760 63904 
b Netearnings here given are before deducting taxes. July 1to May 31 1,612,743 1.5 eaneees * 59,540 
> sateen ay 31.... 1,612, 564,342 °629,988 *385,369 
iue A rete oe m currency, and are cony e in * after allowing for other income received 
ce ater deduoting taxes, 1s $161,807 and $07,872 for 1908 and oxo sien ater asduoune ‘$10,000 “for Renewal Seat ae 
pectively for 1903, mon’ 
@ Results on Monterey & Mexican Gulf included from March 1, 1902. | is in #505.180 ons st #400,001 Jay, 2 See aratee See. he 
39 against $ y go. 
~ woe grr be as soonest in July, 1903, by 562 mil figures inoinde 91,6 $1,514, 098 DDFOD! priaved f betterm 
€ ) Vv: een 16: n ° 68 approp: or en’ 
$n account of sale of part “ the Oregon Short Une ayatens, tigures for dei res to — and eq ulpmen ent, oa 
1902 have been revised to conform to the new basis. cludes 6 Erle & Detroit iver Railway for both periods, 
h Seahehes Iron Railway © Co.’s earnings in both years. 1 Those figures include $1,088 appropriated for betterments and 
{Houston & Texas Central and ite sabstdiar tary lines are no longer in | fn a July, 1908, and. $767 
a eng + <a heparan eliminated from last years figures a Houston & _Texas Central aud its subsidiary lines are no longer 
Sees ee aia results on the Buffalo & Allegheny Valley — to make Proper comparison. eee OAS Teme 
m bee oe Fae ie peding om fnowme total ae be soe ind Pe pool 8 include 11,951 arn oe for Prete pte yer d 
ptly due omaee floods ype ocourred around Kansas City in June. daly 1 to date. Fe Sree SEM, LUES, One Eee aren 
alacludes emphis Division in bota years. Expenses| y Includes guaranties on certificates issued for Chic. & E. Ill. stock. 
tor July, 1908 includ sone 
wo.sd in July od $50,800 paid for additions to property, against LEHIGH VALLEY RAILROAD COMPANY, 
eee on former Southern Pacific of Arizona, Southern ———IJuly. Increas 
Plait Gs ot Cali entero. and Sous Southern Pacific of New Mexico. — ” 1902. Decrease. 
from connectin; total net income for 
— mh of san, is $69,578 this year, agninas 3,358 last year. Gross earnings........... o0-3,729,381 Bt »788 Inc, 1,481,448 
July additional income is $4,857 this year, against $5,726 last Operating expenses.... ----1,552,6738 1,453,837 Ine. 98,836 
sincludes gig « other ieee Me aaa ideeiias it Diino Net caraings...-....----1;178,068 def. 206,054 Ino. 1,382,612 
es Petiod from July 1. “For year ending June 30, 1902, other CR SES: =: — tne, BOEEs 
aus oe i iaitid etait oa Setal Aeyeeay rr pa 291 def.208,165 Ino. 1,433,456 
thern and Sanford & St, Petersburg Ry. in ‘both deductions ..........-..... 496,057 493,244 Ino. 2,813 
Toate J aly edattional 9 to $UAase tame’ yeer ot 915,490 Additions & improvem’ts.. 49,000 _ 114,000 Dec. 65,000 
last year incom , again 9 = a 
Total deduct........ eee. 645,057 607,244 Dec. 62,187 
ote 3 Lives paces and rentals amounted to $189,966, against * 
eninar 91,476,568 ucting which net for July, 1908, was $1,773,270 | Net income ..............-.. 680,284  def.815,409 Ino. 1,495,648 
} Ranese Oter ac Sab. Belt included in bo ‘ Net income Lehigh Val. and 
th years. 
Tuoludes ndee Lake Brie & Detrois Hives tor betty periods. other con’ coalcos. 90,567  def.245,543 Ino. 836,110 
Ineludes Grande Western for both years. Total net income!....... 770,801 def.1,060,952 Ino. 1,831,768 
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Gross 
-— Gross Earnings.—. ——Net Earnings, EARNINGS. 
Ourrent Previous Current Previous Week orMo 

Year. Year. Year. Year, Year, Pm 
. Companies, $ $ § § EL. ‘ 

Amer. Light & Trac.May snecvess cecrecee 164,768 168,678 | eronston Elec. Bt. Ry.| July......- 40'139 30,836! 8 8 
July 1 to May | ee wesccece cousceee £991,696 1748,997 Indianap. & E«st. Ry. August... 17,966 11,24) *eeeene, ae 
BuffaioGas (o. Aug. ieane eenccape 15,2387 17,842 | Indianao.Shelbyvilie eres, 

Oot. 1to Aug. 31...  ceeceeee —enar ener $18,660  306,242/ & Southeastern Tr.|July.......) 9,513] ........ ‘ 

Col. & Hock.O. &{r.Aug. 18,316 17,499 15,162 14,974 | Internat’ Oo. nee: 4 


Apr. Lto Ang. 3:.... 98,318 87,811 81,540  51,40g| _ System (Buffalo).../July.......|/890,414 328.628/2,195,443 





Ithaca Street Ry..... July-....--| 11,579 
Edison Elec. Ilium Oo. of Jacksonville Elee.00.| July. 21'67"| 17's30 _ 
Brock’on, » aes..June 7,341 6,533 2,880 2,047 | Knoxville Traction..| May. 23'52¢ Mr 
July 1 to June 30.... 101,657 90,058 27,918 35,024] pare Shore fies. fy | Angust----| 77,825] 47'967 
Fall River Gas Works Lake Street Elevated| August... ./¢58,42)/c59 34 
Co. wee nrie9 . July he i —_——as we 11,482 eveceses | -@Ohigh Traction..... | August.... 14,807 7300 : 
Jan. ltoJuly 3: .. 179,512 ecocccee €68,987 cocseees | Lehigh Val, Trac. Co. 


Corporation ... Aug. 16,471 16,017 5,767 5,949 oe JOly.vren| 11,645) 7,116 
vegeee «+ | SMI. .cone, | 82,725] 29° 
Jan. 1 to Aug. S1.... 144,780 126,259 47,498 44,362 | Lexington RY--/.-. --| daly. ow. 12 20/818 


Mexican Coal & U.. Tuly 99,771 71,688 83,758 21,570 | waa. (Wis) on.| August... 752° 


: Street Ry. Dep..... July.......| 82,882 
Lowell Electric Light El ie Light Dep. 5 y 882) 72,987 
nD 







"104 
Mex phone Jul 22,824 20,121 11.845 8,243 | Mass Electric Co ...| July.......|708,824|650 
Mar] to guly 81 Y 113449 98668 55,066 45.918 Metro. Bt Ry. OY.) dis ‘ 078 a 
auk. Gas Ri) Pa eaG: f teaklinn «- 47,808 46,185 ve. - seen ee) 1868,801)1,749,8146) 
—— 1 te Aug. 31 wee sesesees  ceaeenee = 419,243 418,096 | Mot. West Side Elev..| Angust....|15¥,60e| 155,103] 1,849,803 


by Lye ey J gd Aagust.... we 242,50 | 1,964,081 
tric Co........... July 38,915 82,710 16,585 + —_18,736| dontreal Street Ry..| august... (211.816 199/408 PH 4 
Pacific Coast Co. aJune 578,599 521,993 184,653 160.068 | Musk. Tr. & Light. 00. : 

July 1 to June 5v 5,606,753 5,078,207 1,211,977 1,087,692 Street R: . Depart... August.... 10, 


Minneapolis Gena. Elec 















































Lsiiigg 
aon 
136400 
0; 11,662 
Electric Light Dep.| August...) x4.850| 1’9. roe. 
Philadephia Oo.- See statement on page 398. Gas Sag a 3'300| 3 — rib 
Pittsburg Oval To July cerecees — snereees | 619,976 | 404,145 | wow London St. RY. |Jaly.......| 11;863| 10.959 
Jan. 1 to July 81 -.  -.e.0ee voveeene 8,896,408 2,082,083 | or, Ohio Tr. & Lt. Oo | August....| 97.: 89] 84,340 aca 
Pocahontas Coliieries Northern Texas Trac.| August....| 43,860) ........ hun 
Company ......... July coccgoes ccecccce 47,243 biti nnce Northwestern Eley..| August..../ 98,144! 89,810 164) 188,65 
Pa OR BL opin. deocewac'® | cence -- 828,321 ebooks Oakland Trans. Cons} August..../100,866] 84,53: 737'65: 612391 
ecliair ten tunaad & Tas lean St. Railway.. |Jaly.......| 9.5%1| 656%} 48,004 
per Co Aug. 409,631 ..... a | es pT! on.| June ......) 9,09»! 10,623 it 
ee et le 5 . ? Gees. Wes. Po. 2h. April......} 17,139] 10,88,| 60.671 an 
#The month’s proportion of the dividend on preferred ‘stock was Seaeheieaie tao JUNE ...-2.] 10,045) ........|@106,757] 496I%5 
$43,926, against $39,830 last year, leaving @ surplus for May. 1903, Affilinted a ‘ 1 
of $20,842 against $28,848 last year. Forthe 11 months the oail forthe | ,AMiliate haa A ene =| eee eae 10,128 90610,0%8.15, 
dividend was $473,256 this year, against $428,236 last year, leaving | Dotny, quot ntact |August....| 22,84 17,150 120,854 
a surplus for these 11 months of $518,441, against $320,761. Tract. & Light’g Oo day... 44.222 97117 
e After deducting $5.831 for depreciation, the net profit for the | tye Oo.Gen.— Roads.| Angust....| 36,992) 38.384] 215,444 186,95 
seven montns ir $03,106, At Co's. covnsne- Seem. --- wities rena 18,585 
hh Net receipte are from coal sales before deducting general ex-| Rockford Beloit’ & seas ems: . 1006) 838,802) 724,70 
es. si, Louie Traiisii-2~” | August:...|680/909|870,875| «760 |caiaii 
5 --.. | August....1659, 57D x 
Interest Charges and Surplus. 8a0 Paulo (Brazil) — 
Tram. L’t & Po. Oo.| Wk Aug.30} 33,76) 33,176] 855,755 778,316 
-—int., Rentals, etc.— —Bal. of Net Earn’gs.— | Savannah Elect. Oo.|July.......| 50,312] 4+,55) eacdiach tat 
S Ourrent Previous Current Previous | seattle Electric Co...| July.......]184,931/|'57 838 1,174,388 1,006,485 
Year, Year. Year. Year. sonrh Aide Kievated | August. ...|/112,601 | .05,918/1,013,05.| 927,095 
Companies. $ $ $ $ Springf’d & Xenia Tr |Auguet...| 6,824) ........)  eceedl scr. 
Edison Elee. lium. Oo. of J uae pry 453,480) 409,16 
Breokton, Masa..June 801 729 2,079 1,318 Been O8) 18,807] awereeee] som 
July 1toJune3v .. 9,180 8,983 18,7388 26,041 r+ Tt ooenee (oes 
Fall River Gas ya ‘ aN 150.615 138,642] 1,075,917] 94Liis. 
Jan. 1to July 31 .. _ eteco = pnt au 70,818 62,32 1,445,455) $00.0 
Lowell Electric Light . 18,101 | 2.841, 294)2,508, 
Cerporatio: ... Aug. 1,113 1,289 4,654 4,660 ned ° Bedford), Augost....| 38,477 32,390 245,321 Hd 
Jan. 1 to Aug. 31 ... 8,003 9,541 39,490 34,821 Taton of Ind..|July....... 102,414) 86.18 | 604,490) 426,14 
Mexican Ooala U..July =—«9,878 9,562 23,880 12,008 | "feng Trace (at) | Mae eo eee eer asa|¢ 080,881 18 S420 
Minneapolis Gen. E eo- Vash. Alex. Mt. V. | August....| 20,666] 17,231] .... | wes. 
tric Oo.... ........July 8,947 8,150 7,638 5,586 | West. Ohio Ry. ..... | Auxuet....| 25,941 50.447) coerce 
Pocahontas Collierias iin init aig Youngstown-sh August....! 45,961 839.439! ........ 
Company ..... -J ° canseons jnttones 
Mm ibiwnn. Guan =. 231,688  °....7-) | } Spanish silver. 


. i These are results for properties ownea. 
e After deducting $5 a for depreciation the net surplus for the e Results for main line. 


seven monthe is 862,573. d Figures here 
@ This item includes charges, sinking funds and preferred dividend: Seana ee : Detroit United Ry., Detroit & Port 


Th earnings 
durom Shore Line and the Sandwich Windsur & urg Ry. 
STREET RAILWAYS AND TRACTION COMPANIES r These figures are from Mar, 1 to July 81. 


t Figares for 1902 cover only the Clev. Elyria & Western Ry.0o, 
The following table shows the gross earnings for the later, For the past six months figures are those of the Harrisburg Tri- 
2 le 


period of all street railways from which we are able to ob. 
tain weekly or monthly returns, The arrangement of tre | , See ee oe mee change in bookkeen- 
table is the same as that for the steam roads—that is,tre| 
latest week or month, and the last two columns the earnin 4e show both the gross and the net earnings to latest datesof all 
for the calendar year from January 1 to and including suc) | 9T®=®7 cailwaysfrom which we have been able to procure 
latest week or month. monthly returns, As in the case of the steam penne 
returns of the different roads are published by us each 
y pe rencbonsie SRAEON CORP AMINE. as soon as received, and once a month (on the last Saturday 














a Latest Gross Barnwngs. (Jan ito Lates: Dat | of the month) we bring together all the rcads reporting #8 1s 
EARNINGS. Our’nt | Prev’us| Ourren. | *remou: | done to-day, 
Week or Mo| “Year. | Year. | Year. Year, -— Gross Earnings.— ——Net Earnings— 
3 g ® ® Ourrent Previous Ourrent Previous 
American R’ys. Oo J.| August....|144,208|125,288| 888,397/ 753,873 Roads. ey ee 
Anr, Elgin &Ohic By | Wk Septi8| 12,092] ........| ...) 


Binghamton RR. ....| August....| 25,372] 23,547 160,75¢ 141,326 American Light & Tract. Oo.—See under Miscellaneous Companies. 

gt’n (Vt.) Trac.) Auguet....) 8,525) 8,277) 50,66°| 36:006| Aurora Elgin & Chtca- 

Cal. Gas & Electric..|July..... -|213,478) ........ sideaibines <1 estaba ced: SR sien csees . Ang. 54,187 cence 1,979 nav eees 

sCent. Penn. Tract... auxast.... 50,001 46.664 248.390 806 148 Jaly 1 to Aug. $1... 107,526 ........ 66,107 Pret 

Chicago . Elec. | Augast.... ° . 3 12+,04% | Biogh -b.. x 13,321 
Dayton & Tol Tr.| Aagust....| 56,545) 49,801 $41,5us| 300,861| "San Lto aug, si, seas needs | aaaes 69:06 


-.| JULY. --ve=/109,007} 91,977] 682,391| 611,918 | , C% 1% Ang. S1.... 210,985 189,685 94,078 


Light tion. 
zene’ Ry. & Light Oalif'rnia Gas & Eleo- 
oo ne, Towa)..| August..../ 9,583) 9,041) .......] ........ tric Oorp.a........July 218,478  ........ 85,970 —-nereeee 


OS ie ie 

ectric. ..| June ......|288,863/2) 4,985/1,818,35¢|/1 17,564 | s Central Pennsylvania 
& 80. W. 17.00. Angust....| 46,585|¢32.571| ‘487,07. | ¢189,50>|  Treetion Co.a....July, 57,567 46,751 15,476 yt 
é. Painsv. & E. .| August....| 24, 24.7%7| 141,462| 182408 AUG. ..ccce-cenesecenee 50,201 46.664 1 788 
Dart, & W’port 8t.Ry.| Angust....| 19,201 31066) 95.516] 91.596 Jan. 1to Aug. 31... 345,890 306,148 107,971 12% 
Detroit Us Ry..m| 2d wk.8ept 76,924/3,090,683|2,740,163 | Qnic. & Milw. Elec Aug. 80,465 25,529 21,719 ate 
sa: -| Zawa.Bopt} 13.384) 11.637/ “437 AG.) 972,798 Jan. 1to Aug. 31.... 163,715 128,058 96,500 7 
wana Bist. By 0o.| arSepii0))Soaea| S8-086| 1806-305] :4eu'808 | loin Traces bane, 60,45 40,901 pode SAM 
. Bt. Ry. Sypores June 1 to Aug. 31... 154,678 140,411 raat ' 
Houghton Oo. 8t. Ry.!July.......! 17,471) 21,510 seceseee! _senssene Jan ito Aue. Biv”, gales podees 1 
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aera conferees Rarminten + Chrent, Previous 
. a OS Year. Year. Year. 
eee 8 . * + 
‘ p. £00. ght 597 91,977 49.307 41,563 
ones Y ‘602391 611,218 288,729 263,818 
jan De ene.Aug. 24043 36.787 10,685 11,964 
er Fat ‘fic. «(141,862 182,498 60,827 59,084 
geveland Southwestern 35 x82,571 20,545 «17,256 
eon Og. B= 987,078 189,505 117,664 83,340 
peroit United By-misll |. 17) s0g.535 182,891 186,422 
mepertp Aig. 32.--- 2q0a.i87 $565,168 1,178,356 1,118,409 
880 457 30.572 24,952 
Dalsth ea ret apyeeo © ga9'406 184.737 160/592 
a eed. June 17,049 19,738 6,536 8,193 
mane On June 30... 87,017 81,490 28,887 81,585 
47,423 43,506 28,496 21,378 
gn Aur, 8800-175 905,784 470,484 181,208 115,508 
Bose Rapid Trine «28,467 «14,881 12,668 «6,965 
County iy «17,471 21,510 «7,545 «10,584 
mat) aa mY a7e'538 «168593 «58,385 «71,608 
40,182 80,886 17,463 13,508 
eatery Juv gbUsie 337806. 155:964 187,696 
mepinset By.ang. 17,966 11,241 10,799 5,698 
ght 9,518 2,541 
“pe se Sy = Ts MUO © Saetsnse”: , GIQIED” | "Slnvczes 
International Tract, Ow 390,414 _ 828,628 199094 166,449 
arenes July 31.... 2,195,443 1,862,077 990,984 825,420 
tasesreet By...duly 11,579 13,080 3,928 3,792 
Oo. 21,677 _ 17,813 7,432 4,188 
Jaen TO Saly . 138/258 110/199 778 35,331 
Tract... 23,526 20,411. 11,528 9,246 
KuexrileTretay Bi. (108/878 «82,992 45,011 29,818 
tasesh. Ele. Ry-aAug. 77,825 47,967 42,266 21,646 
We ito ANg. 31.... 406,414 296,522 149,917 111,289 
14,807 7,686 7,598 3,866 
wg iat Aus g's] «638889074 «25,285 
on Ry.b...Jaly 32,725 29,8156 14,284 14,429 
lage Op duy 31... 86,853 78,058 36,507 35,s2s 
Lend.8t.By.(Ca0.) 18,317 16,387 7,408 7,040 
ia 1 ba guly ajuly = 95386 «= 81401 = 81,742 «28937 
ecient. Lit LE HTS A 
Jam, 1 to Ang. 31 ... ° D ’ 
Milwaukee Elec. & 
00..b. valle 264,920 242,508 136,115 129,968 
1to Aug, 31... 1,964,081 1,745,607 971,061 909,837 
Milwaakee oy Heat & 
Teton Oo.b'. Aug. 49,389 44,136 29,696 24,987 
cat ie Aug. si”. 278377 @31;151 183.868 98,505 
Montreal 8t. Ry ...A 211,815 199,404 102,657 99,318 
ie ite Ang ¥1-~. 1,468 87846 1,364,070 563,343 610,432 
Oot 1to Aug. 31.... 1,999,993 1,843,240 781,035 803,295 
Nowlondon8t.Ry.July 11,863 10,952 5,825 5,572 
Worth, OhioTrac, & Licht 
 ileiaagiind 97,589 84,810 49,271 42,149 
Jen ito Ang. 31 .. 582,287 484,407 264,255 216,266 
a Wy yor b Aug. 363235 Samana A ert 4 sialon re 
i Cons.Aug. 100,866 84,581 50,168 38,874 
Jan. 1to Ang. 3:°.. 787,659 612,891 357,880 242,172 
Olean Street Ry. ..July 9,521 6,569 5,907 3,353 
Jan, 1to July 51.... 48,004 32,005 24,722 13,722 
Oo, Tract...June (9,098 10,623 2,356 5,348 
Jan 1to June su.... 44,421 42,811 10,734 13,428 
Oswego Trac'ion b— 
Apr. | w June 30.... * 10,861 8.920 2,208 855 
July 1to June 30.... 88,321 40,958 7,196 9,448 
PubbILA& RR aJune 10.005... ee os 
Jnly 1 to June 30... 106,757 86,795 48,152 30,403 
Philadelphia Oompany—See statement on page 764. 
Pueblo & Suburban Trac- 
tonéLigh’y"o aJune 41,867 abipboana FTOBB _. cconcene 
Jan. 1to Junesv ... 283,950 saphcese’. nestor as, enaanede 
Rochester Ry.Co, Ang. 117,182 103,095 60,075 49.987 
fan ito aug. Aug. 3 Oe Bic. «SaB'b02 | 7aeT2O  alas6 887) 079 
Matera Beloit d& Janes ee saat 
seen wees -- nae, ug. A ccnccece | poaccece 
Jam. 1to Aug. 31.... 89,863 <...... 45,168 =... me 
890 Paulo (Brazi') Tram- 
way Lit & Pow Aug. 105,000 ........ 570,000 «.... ™ 
Jan. 1 to Aug, 31 855,755 .cacccee 873,949 = .22.--0 
my 19 E: Beene July, 50,312 46,551 23,118 22,102 
Ang. lto July 31.:.. 503,280 461,010 205,618 185,766 
Seattle Electrie (0. J 184,931 157,838 61,150 49,593 
Jan. 1 to July guy 1 ,174,388 1,006,489  339,4;7 284,464 
Aug. 1 in —~ 81.... 2,046,000 1,684,275 600,727 521,358 
Wreate p.TrbJuly 71,946 62,571 32,455  _ 28,206 
te July 81.... 453,488 409,184 195,104 178,840 
Tampa Elect.Uo.. June 25,553 18,897 10,205 8,081 
Terre Haute Elect... July 42,044 27,802 16,787 6,534 
a ito tata 3i.... 424,588 . 306,821 140,710 41,050 
Green 
atin Tract... a 28,364 24,340 yll,314 12,307 
iste Ry elt avng 150,515 188,642 74.984 68,758 
Pe Rhee Aug 81... 1,075,917 941,418 522,979 456,831 
be D.Tr.bAng, 365,466 333 209. 185,565 
ie ite Aug. 31..-. 2,648,590 2327085 1,206°627 1,266,716 
United {Alby July 145,268 139,879 62,542 50,667 
Jan. 1 4 81... 952,128 563,007 300,452 262,106 
5 SM. MAME... coccesds |. -RAMIIE. . . pusscene 
4 Se Minne: UNE ccncsscs,, SEUED cemesses 





-— Gross Earnings.—. ——Nel Earnings, 
Previous Previous 


Current Current 
Year. Year. Year. Year. 
Roads. 8 8 $ $ 
Teepgwe cheese Ry. 
& lk. Geman byte osensces 21,461 eoeueine 
Jan. 1 to Aug. 31.... 339,439 eseseeee 138,044 acmentinn 


a Net earnings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 


nm These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 

s Formerly the Harrisburg Traction Co. The figures for the first six 
months are the earnings of that company. 

x Figares for 1902 cover only the Oley. Elyria & Western Ry. 


y Operating expenses this year included $2,000 spent for improve- 
ments. 
* Results for 1902 are for Cincinnati Newport & Covington Ry. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
aurplus or deficit above or below those charges, 

-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
a Gas & Elec 
ric Corp........ - 65,449 eaeedun 20,521 “aauséen 
Olneinnat Dayton & To- 
Traction. org RG, 16,138 16,280 14,130 8,539 
ny 1 to Ang. 3 jew 48,291 48,989 30,202 23,266 
Jan. lto Aug. 31.... 128,103 —......... ana 21,392 osaensas 
Cin. Newp. & Uov, Light 
& Traction........J3 20.929 21,671 28,380 19,892 
Jan. 1 to July 31.... 147,184 147,636 136,545 116,182 
Detroit United Ry. m (all 
proverties).. .....Aug. 84,167 79,583 *101,012 *110,348 
Jan. 1to Aug. 31.... 659.554 622,533 *546,546 *%527,306 
Duta Bep. Tract.. Aug. 15,865 14,671 14,707 10,281 
Jan. 1 to Aug. 31.... 8,253 92,199 86,484 73,893 
es Aurora & So. July 8,333 8,333 13,251 10,942 
an. lto July 31.... ‘° 58,333 58,333 49,374 35,798 
ssjualetin Rapid — 
& Land ........... 2,969 sdéobece 8,699 deutouwe 
Houghton Oounty St. Py. 
ay a Mich.).July 2,929 2,606 4,616 7,980 
Aug. 1 to July 31.... 33,525 29,417 24,860 42,191 
Houeton Elect. Oo.. July 6,773 6,250 10,690 7,253 
Aug. 1 to July 31 ... 77,763 oustende 78,201 catamaieate 
Ind’p’lis & East.Ry. Aug. 2,917 2,083 7,882 3,615 
{International Tract. Co. 
System (Buffalo). .July 184,990 127,393 64,934 39,056 
Jan. 1to July 3t.... 902,687 876,064 88,297 def.50,644 
Ithaca Street Ry....July 1,593 1,991 2,345 1,801 
Jacksonv. Elec. Co. July 3,026 2,875 4,406 1,263 
Knoxville Tract....May 6,204 6,174 5,319 3,072 
Jam. 1 to May 81.... 80,959 Neegaton 14,952 def.1,551 
in Sheee Cay oe ie 20,370 870 21,896 1,276 
Aug. 31.... 162,663 162,603 def.12,:46 def.51,374 
TP — ate po ---0eed0lY 5,412 4,321 8.872 10,108 
May ito July 31.... 16,236 13,483 20,271 22,345 
kone Bt. By me )..Jaly 2,212 2,311 5,196 4,729 
July 31.... ok 15,904 *16,642 13,033 
sisal in Ry. & 
Light Eee --. Aug. 74,440 63,677 *62,669 *62,128 
Jan. Lto Aug. 31.... 574,268 526,218 *405,800 *393,358 
Milwaukee Light, Heat & 
Traction (:o.......Aug. 4788 9,865 13,047 15,122 
Jan. 1 to Aug. 31.... 109,36 73,467  *29,080 *25,070 
Montreal St. Ry.... Aug. 21,415 22,950 81,242 76,368 
Jan. 1 to Aug. 31.... 161,302 144,641 402,041 467,791 
Oct. tol Aug. 31.... 210,778 187,179 570,247 615,116 
Northern Ohio Traction 
& Light rp oe Pel 22,127 16,904 27,144 25,245 
Jan. 1to Aug. 3. 176,958 186,225 . 87,297 80,041 
North. ey Tract Aug. 9,673 aaipee 11,025 asiehuaee 
Jan. 1 to Aug. 31.... 72,816 éteawale 64,897 cuaacuee 
Olean 8t. Ry. Co ...July 2,088 1,771 3,819 1,582 
Jan. 1 to July 31.... 15,016 9,951 9,706 3,771 
Oswego Traction— 
Apr. : to June 30.... 3,446 3,372 *def.1,188 *def.2,517 
Jwy 1 to June 30 ... 13,774 18,687 “def.6,528 *def.4,127 
Peekekill Lt. & RR. June a 1,399 eonccese 
July 1 to June 30.... STS sacee an S6400 SA 
Rochester Ry. Co, .. Aug. 25,942 25,063 *B4,558 #25,189 
July | to Aug. Sieve 51,838 49,92 *67,648 *60,804 
Jan. 1to Aug. 31.... 204,875 198,527 *210, ‘614 *141,933 
meat Beloit & Janes- y 
tlle... seer gzoens Aug. =n ° 6,183 Citienen 
“Jom i Aug. 31... 20,000 iknotenn GORGE * cccccs oe 
Gaveensh aye He a 9,831 _ 9,583 33207 12,519 
Aug. 1lto July 31.... 115,500”... ae 90.1 oemaneae 
Seattle Electric Oo.July 23,064 19,699 38, ps 29,894 
Jan. 1 to July 31.... 173,074 154,35 157,393 130,'15 
Aug. 1 to July 31.... 285,838 250,490 314,889 270,868 
Tampa Elect. Oo...June 2,135 1,885 8,070 6,196 
Terre Haute Elect..July 6°58 6.430 10,229 1 
Aug. 1 to July 31.... 78,187 70,400 62,523 29,650 
Toledo a. & Lt....Aug. 41,571 38,899 32,713 29,854 
Jan. Aug. 31.... 325,482 308,786 197,547 153,045 
Twin nly Re Rep, YT a oe 78,487 t77,788 131,475 107,832 
Aug. 31.... 627,193 #610,500 779,434 6,216 
United Trae. Alb’y) Jul 25,382 28,866 *37,800  *27,331 
Jan. e' galy $1... a 166,646 *130,308 989 
Westera Pod Ry ..Aug. 0,637 csceuene 4,357 wseuugile 
Jaly 1 to Aug. 31.... tert evececon 7,461 enntade 
* after allowing for other income received. 
¢iiens change sactete Gans on pate es : 
asaeee hy ~y- include the Detroit United Rail » Detroit & 
oe Seen Shore Line and the Sandwich Windsor & ) 
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Philadelphia Company and Affiliated Corporations. Central Railroad of New Jerny, ee 
Including Philadelphia Oompany, Equitable Gas Oo., Consolidated en the year, and the eighteen months, » ended Fane 39 

Gas Company of the City of Pittsburgh, the Allegheny Oounty Light rod ge oe 775 to 776 the report of President Baer 103, 

00., and Pitieburgh Railways Oo. period from Jan. 1, 1902, to June 30, 1908 is itera fs 








——August—— —Jan, 1 to Aug. 31.—~ | with the income accounts, and balance sheet 
1903. 1902. 1903. 1902. | in detail. Below are comparative sathenie? a 
Gross carnings.,........-.1,1777759 1,061°879 10,128,906 9,023,183 | £quipment June $0, 1903.—Locomoti otives, 19 Ia: 
Operat’gexp’sandtaxes. 742,989 708,706 5,820,144 5,101,491 | S6rvice cars, 507; freight servic cars, 18,855 ; comer 








— | vice cars, 829; also 4 steamboats, 7 ferryboats, 
Net earns.from oper’ns 428,770 352,673 4,308,762 3,921,692 | 20 car-floats and 14 sea-going coal. Awa a. 10g bet, 
Miscellaneous income... 35,076 19,296 316,019 _388,564 OPERATIONS, EARNINGS, EXPENSES, — 
Tot,earns. &inoome... 468,846 871,969 4,624,781 4,310,256 i ended i 30— ——Qalendap 
Fixed charges*........... 319,070 807.045 2,563,814 2,452,782 . 1901, 





Miles operated...... 639 639 
A mei 639 


889 
Remainder..........-006 144,776 64,924 2,070,967 1,857,474 P gers carried. 15,715,929 14,892,401 14,198,619 ? 
mile, 


























Aunual Reports—The index to ‘‘Aunual Reports,” which Total earnings. 16,857,156 14,740,387 15,286,710 
is omitted to-day, wili be found in OxRonicie of Sept. 12, Maint. of + of way ete... 1,988 7585 1,411,479 1,361,760 
Hocking Valley Railway. Gonduet’« tranep'n. 5,230,674 20808 4201405 

(Report for the year ending June $0, 1908.) _ 780,783 630,513 607,587 

The remarks of President N. Monsarrat from the annual Total expenses... 10,014,811 a hfe 7,825,247 


Acorued givie'e on pref. 28, y 
stock of Phila. Oo.-.... 93,089 99,780 191,488 192,359 Rate te p. Dass. p ae 1-808 seat i oe a 175-60 497 if 
piet surpius............ 190,887 42,144 1,870,484 1,665,115 Frttons oar. thal: stsoodeee 132 356720 11206 ia 14; 
r . ™ ‘ e 
StOok of affiliated cos.. 129 69 2181 2,216 Rev. tone ptr. mile. een wire i“ 0°884 ot, om 
Available for Phila, Co.. 120,708 42,075 1,877,803 1,662,899 | Pass earne-p tr. m.._$0°85190 goatee $4°152 
ameaemre coerieg, note copie of nseet, roan erst cc) Beware.” eee, sadae aches 
edt o ve com ies, and acoru v 
stocks of affhiated companies held by others (han Philadelphia Oo. | Guarnsndise. - Sosa769 ptitoes | FeRelt 
ceeatiica “pba SBE Mente 
Xpress an eee ¥ 
ANNUAL REPORTS. Misellancous....... 85,208 94/807 20871 
ane 
18,9750 
1 
y 
620,515 





| 
| 



















































































7 
P.o. of exp. to earns. (55 (51°1y' 
re a and also the balance sheet, income account, etc., Netearnings.. 6,342,945 6,408.808 7461. aes rin 
t be found in fall on pages 777 and 778. ; 6,097 
Other opera’ns (net) 391,682 400,929 593,749 591,384 
Various operating statistios of interest follow : Income from invest. 1,116,112 1,565,000 1,809,376 1.23634 
OPERATIONS AND FISCAL RESULTS, —— ene 
1902-03. 1901-02, 1900-01. 1890.00, | pita! income... 7,860,189 8,464,393 9,964,588 Tathm 
Miles oper. June 80. 347 847 347 846 Int. on bonds & guar’s; 32,716,498 2,663,052 2,676,754 Py 
Operations— Miscel. interest... . 815 49,134 
Passencers carried. 2,305,554 1,947,605 2,044,366 1,538, 967 Rentals leased lines 2,456 148 2,231,326 2.384.747 2,198,607 
Pass. carried 1 mile. 87 481,041 $2,362, 418 $2,307. 083 $2,998,322 | Taxes ............... 5,887 415.617 402,949  ‘S5Lm 
AV. reo. p pass. p,m. 2°07 ots. 2216 2°08 ots. 1:86 ae Insur. reserve fund. cedbinas 100,000 100,000 ‘abies 
Tone freight carried 8,262, 816 8,156, Bid 6.756.611 6,691,394 | Renew. &impvt.fund ........ 150,000 350,000 ehitiy 
Tous fr’t carr’d 1 m. 1053094815 1003371955 833.52%,765 805,317,681 | Veprec’nofequip’t. _..... 190,000 19)000 7" 
AV reo. p. t-np. mile 0451 ote. O428 ots. 0442 ots. 0°448 ots. Dividends .......... 2,193 264 1,985,648 1,570,516 1 
AV. traie load (tons) 622 678 645 646 Rate of dividond... — ” (8%) (734%) (5%%) 
ere. p. . pase. tr mule 1:07 $109 93°36 ote. 82°95 ots. 
are. p fr't.trainm. sre L $2". ° e285 2°89 | eee 7,908,607 7,789,847 7,711,620 6,591,255 
arnin: a 
Bln nee vcecsceee 2,776,248 9,801,296 3,161,975 2,042,729 | SUFPIUS for year... def.58,468 674,475 1,652,968 1.26801 
Freight ....-...0.2- - 1,073,848 1,902,137 1,525,056 1,564,654 ; BALANCE SHEET. 
Passenger........-. . (786.300 726.001 ‘682,283 623,861 oa mat. She, 
Reprcticcsn: Sens S30 SUSAR ORE  sae ape ee eS 
iD hsiehnabanen 4 vn 
Railroad and a cqnigment wnarennen GB 187,295 55, ne 875 Hy 
OWS... 420,317 _219,039 203,716 _116,718 Securities ow Des: oecaauss 21;942.070 26. 143.275 2 
vanoes for construction ........ secccees 
Total .. canearecee-- 6,069,698 5,816,523 4,653,258 4,417,207 tnsure a ra lees a i 100,000 100,000 pc 
Maict. of w 606.364 568,155 516,802 454,245 | Supplice and materials........... - 1,184,76 . 
Maint. of Shee 1,1:0.778 860,968 = 747,463 «= 24,547 | CBP wenne -- conecensenaccennee-ees 2,167,9'9 1,398,733 1,087,080 
Conduct’g transp'n. 1°812'514 1,582:576 1,280°291 1 ,344,431 | Due from agents................... 910,084 604,291 
General .........+--- 117,709 124,623 106,046 102.518 | Due from railroads, 6... 1,267,419 517,283 1,506597 
Taxes 0000 UBLGL 148,709 129,788 115,467 | Other companies and individuals. 1,023,281 Sos728 
DtOPest AUS... . 22. .cccee ~<-scccce ecescces ys eecesees 
| SE 9,898,526 8.220.331 2,785 285 2,641,208 | Bille recelv., L. & W.B. Coal Oo... 2,555.407 3,025,292 4 orgy 
Fis. sexe. to earns, "o ah, (6074) ‘. (5 9.86 » (59°7») Other acecoants ameccese eaeasceasae 46,931 62,3994 
ematet........ 22,1, 2,087,191 1,867,973 1,776,059) rota) assote.....-....--cea----91,065,023 99,212,006 8647500 
INCOME ACCOUNT. Liabilities 
Receipts— 1902-08. 1901-02 1900-01. 1899-00. | Capital stoc nnn aaesseneee27,415,800 27,411,800 ne 
Net car.ings....... 2,211,172 2,087,191 1,867,973 1,776,059 | Bonde (see ——— SUPP P.)..---48,590, 100 46,684,100 
Income trom secur’s 207,614 269,043 252,177 108,199 | Interest due....... maeccnananacs 996,775 1,086,615) 4 og9.354 
Net ino. subsid. cos. 420,530 181. 388 211,197 187,190 | Rentals. ...... scams +4 
Misceil. income..... 58,717 54,1 118 10,710 SGinainn Vouchers, pay-rolis, &>...... 218 1,429, 
—— ——- ——=—~———— | Dae railroads and companies... 47~,402 133,827 | » sopcge 
Total income... 2,898,083 "Z.591,740 2,342,056 2,071,448 | Other com and individuals. 507.586 55,102 
Deduct Interest, div., eto,, overdue........  — 32,029 34,106 
Tut. on tanded debt. era.ore 839,539 819,764 eetnee Dividend due................--.--00 548,316 548, 235 seeeece 
Int onunfund.debt 108,763 45,315 62,042 MAF OMAR, cneantaannant igre - 915,203 862,196 
renta)s....... 24,699 : 34.438 18,208 Miscellaneous ............. aeseceee 159,356 — 149,446 > 2,300,616 
v8. 1 om. stock. (3) 321,324 (3) 32 (149) 156,32 Equipment qacenate annaannne a-ae. 404,737 1,047,192 
Nes def ~ aud, cos. = 92.797 = masse “a 81,64 Faw 82,711 ass di osemnnon 330°000 350,000 : 
BUD, O08.. . Py Wal and im, vomen nd... v2 oe8 
Miscellancous ...... 20,100 aiaien iaemiaiians- hla Profit and lose. x pinaniitiltisailansn 8,340,881 9,309,393 7,716,098 
NG ities -«= 1,975,259 1,862,016 1,704,203 1,332,899 OE ah i denenilind aa.-.-.91,965,023 39,212,904 86,075,006 
Balance, surplus.... 922,774 729,724 687,853 788,549 | —V. 74, p. 1353. 
ae BALANOR ren sump 30. eee iis Chieage Indianapolis & Leuisville Bailway. 
Road and equipmen wr eee a 932,830,229 $31,982,150 $30,417,380 (Report for the fiscal year ending June 30, 1908.) 
Kau. & M. oa aipment noies.... 1,331,229 1,375,000 «~gax | The report,signed by President and General Manager W. 
Securities owned. . .......- <= 14,575,201 21,858,067 11,30 /.853 H. McDoel, the foilo facts: 
b for oe conmesave & equip’ 479,258 412,584 413,082 cDoel, contains ‘ollowing 
lals and suppiion.---.-... 243,143 = 184,676 212,802 | Gunanal ResuLTs—The rate per ton per mile wae ‘776 cents, ngsltet 
mirans. {cP p's) 770,945 464,615 703,050 | ‘757 cents last year; per train, rOd'7 1, against nt 913-06; 
ie icant Scudsnes heanaka 1,590,000 1,025,000 959,912 hemmyare carried one imile, 484, 46,020, am increase of 33, 386.976 tase 
individuals & comp’s.. 887,071 1,022,797 828,409 per mile, 2°024 cents, againet 1-976 cents tn 1902. 
ther accoante ....... dadvantenas 337,136 235,680 243,625 the faangarati 2 of the per diem systum of net pone for car 
oe SSA, SA GR duly) A %, our earnings on freight cars increased at 
To aan «-n--ee--$52,538,212 $48,560,578 $45,579,613 | 461 to $106,495. Arrangements have been made to tor increasing Oat 
Jie freight terminal froiittiee tn the otty of Louisville, Ky. ial 
T QOMRMAOM. .cae-caeccosee --#11,000,000 910,421,600 $10,421,625 Of the 2 S1O,68T sone cartied tomtaonng with 2,88148 
Brook, preferred........ .ex0«-- 15,030,000 ars 000 14,000,000 — pened ot auneean afforded 13°78 p. ©, 
Mortgage bonds. ............--- 17,045,000 16,728,000 18722, 000 | p. o.; pro iuets of animals 4°40 againat 4°61; productsof mines 
trust ooligations......-.... 2,931,1 &064,71 1,634, 290 against 38-60 (moludi bituminous coal 13°29, axainst La 33, aon 
arities owned —per conira.. ie: | Meokanne 44,325 | sand and like artioles 20:26, againes 23°69); products of forests pen 
Roads pay'a tor scouritios. “aa /_ — 438 a, i82 sii, si against 15°04; manafacture 13°10 against 12 14; remainder 
adividuais & oomp's. .. « 
6, and div, due aud ampaid .. $91,038 108 703.3 PHYSICAL Conpenion.—3 —There was panchased, Guz the rene as 
Bills eeceivable, discounted :000 $40,000 Sou. ney tons of 75-lb. per yard steel ratl at a saeunat $76,790; ‘4a.wilee 
serned | aterest. ‘ 16,207 3 $0007 307 108,07 2,468 tons an mand 4 une 30, aan, was entiatans | to lag shea 
“@le neous . track. f the 513 miles of read, 256 miles 
Profit and loss,............ 3, 300 2,308,308 1 3s 79,647 | miles 67-lb., 43 miles 60 lb., 32 miles 56 ib. and 35 33 le 


‘ ing the year,147,370 first-class crose-liee were 
ay BOHM gggreenesee mnctlionn 948,560,578 $46,579,018 otters were ballasted with stone, cinder and gravel at ® 
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tract tered 
— Under aste of Sept. $0. 100 erat use of 10 iniles of 


[uinois Central BE of twenty-five years. This 
Sten eons ari as aa 
sullivan coun’ vi vania Company for the joint use of 

ivision between Swits 
to be used by this 
terminated by 
The accounts have been ex- 


| two years’ DoF 
oped New York. 
fined adit Compaoy Sarnings, income account, ete., 


EARNINGS AND EXPENSES. 


TIONS, 
orenan 902-03. 1901-02, 1900-01. 1899-00. 
saesoper 3une 90. 558 546 546 546 
wg 1 1,289,949 1,167,476 1,095,024 
eG eyag0'175 56,191,002 53:794.108 49'340.980 
earried | mile Corrs ‘ots, 1-976 cts. 19320ts. 1°989 ots. 
peeper mt, 9,810,667 2,631,487 2,526,710 


) 


meh (oor 421.279,146 357'708°918 885,542,422 
Fr (won card 1.454.906 ote. 0°757 ete. 0°797 ets. 0°757 ots. 














Rate per ton 1 
taunene gus Bat a BES 
33 ’ ‘ . 

Earme PeetPd. $9,151 $2,556 = $7,751 = «7,788 
Bornings 1,294,470 1,110,467 1,020,198 —_ 981,593 
Puasene®l ener" 57508'295 8,190,216 2,850,470 2,917,123 
TaeM duis. 908,866 © '280,474 279,802 279,172 
etal carnings.. 6,066,181 4,581,157 4,150,470 4,177,888 
618,070 «543,880 523,868 581,845 
Mains of eit 628.01 563,819 15,7 517.198 
Maiat mY 4,864,816 1,260,168 1,187,353 1,126,555 
ioe «= 818,28 287.2 285,871 268.100 
Genet 192178 198,526 190,740 184,507 
se 8,116,858 2,853,138 2,653,542 2,628,206 

retemet erby, Verde i689) (62-91) 
ae, 1,949,773 1,724,024 1,496,928 1,549,683 

INCOME ACCOUNT. 

1902-08, 1901-02. 1900-01. 1899-00. 
Bevioe 1,940773 1,728024 1,496,928 1,549,683 
Reming 955781 '120:467 185,776 109,787 
Total ..----ee %105,524 1,857,471 1,682,704 1,659,470 
Interest . 972100 772,100 771,294 761.950 
on von’s-- 924193 199,197 208.686 210,839 
Bentals..... 38 
Total......----. 996,293 971,297 979,980 972,789 
gur.fordividends’.. 1,109,231 886,174 652,774 €86,681 
*On stock paid 1% in 1899; Oot., 1900, to date 4% per an- 


num; on common 1% in 1902; 244% in 1903. 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1908, 1902, 1s01. 1800. 








Anete— 8 & 8 
Boad and equip 28,571,716 28,271,716 27,971,716 27,671,716 
Oar truste....... . eons. | eamendee 124,931 22,000 
Stocks ard ..-e. 2,152,177 1,928,514 1,845,411 1,809,715 
Materiakk& supplies. 848,348 853,184 260,714 336,713 
Cash on band......... 853,273 408.916 388,354 89,920 
Coupemaccount...... 327,640 329,155 329,125 319,445 
éconcu 200,701 178,795 169,051 173,206 
individ. &co.’s 263, 263,290 214,467 187,539 
ref. 8... 177,579 183, 8,623 207,567 
Ref, bovds on hand.. 00,000 400,000 200,000. .. cccodsié 
Imprevementa....... 187,814 226,559 65,167 15v,570 
. Wesseses 057 61,147 61,826 187,180 
Tetel............. -33,818,935 382,604,231 31,792,385 31,309,569 


Liadshities— 
Steck, common. ......10,500,000 10,500,000 10,500,000 10,500,000 
rred 000 5,000,000 5,000,000 5,000,000 


csoee 5, ’ 


Bonds see INVEST. 











seneee14,142,000 13,842,000 13,542,000 13,242,000 
matared,.. 327.640 329,155 829,125 ‘319,445 
Bomifet secrued.... 57, 57,500 57,500 7:50 
Paprolichecks tesu’d 162,784 155,640 181.274 153,231 
Beads. inciv. & co's... 67,181 68,383 56,915 51,109 
Asounte payable... 325,389 339,224 261,036 202,238 
laws ac. 397,110 
te. &¢..... ere a 
ser se ET RC mt 
R 4 2 
Maeeilaneous........ 10,542 11,592 222.531 161,641 
Profitand loss... 2,616,907 1,978,758 1,597°503 966,149 
Tote... ......88,818,935 32,604,281 31,792,385 31,300,569 


Minneapolis St. Paul & Sault Ste. Marie Railway. 
(Report for the year ending June 30, 1903.) 


The report, signed by President Thomas Lowry and Second 
Viee President and General Manager Pennington, says in 


Gmerai R: su'ts. -The increase in : 

- gross earnings was about 16°5 per 
—— Bet earnings increased but7'8 percent The causes 
abi to ‘he increased expenses and decreased net results in 
Se ie armel conditions resulting in infer.or coal at higher 

. material increase in the cost of other supplies and of every 
labor; the cost of more substantial buildings and 
= engines; the cost of replacing temporary wooden 
perTmanent steel structures, and the fact that many minor 
improvements formerly carried to capita! account, are now 
Operating expenses. The ope'ating expenses were 
the gross arenes. compared wish 47°8 per cent the 
6 increase ‘he percentage com- 
favorably with the average for the past tear or five years. 
tant has dees fall maintained and strengthened by the 
nelewwing: 12 locomotives, 25 cars in passenger eer: 
me Cars. a wrecking crane, a ste.m shovel, eto. 
Brasdeck to Bieearci or ena ne on ot 
»N. D, abou miles, C) . 
lume ander construction this year, ineluding au extension of the 
line running north from Glenwood, 
‘tenth to the Precene mileage (1,430 miles), 
Mart: has ninsular division from Minneapolis to 
we datne iat deen a wih heavy rotle and 80. pound ratle 
from Minnes offman, Minn, abont 145 miles, 
Bwemnoaay has acquired for terminal facilities at Bt 


H 


al 
Hy 


ith 
if 


ie 


Hi 
It 
wed 


apolis at a cost of $55,000. When these shall have been fully im- 
proved, it will have independent terminals as favorably located as 
apy in Twin Cities. 

Outlook.—The grain crop tributary to the company’s road was some 
what b-tter than the previous year and at this wri a crop of at 
least equal quantity and quality is practicaliy assured for thie year; 
the — of higher prices, however, should reflect favorably on the 
coming year’s earnings by the increased purchasing power of the pro- 
ducers. The immigration and settlement along the line of both east 
and west divisions continues satisfactory and cannot but result in 
greater stability of revenue. 

: Operations, earnings, expenses, charges, etc., were as fol- 
Ows : 
OPERATIONS AND FISCAL RESULTS. 
1902-03. 1901-02. 1900-01. 


ay mileage foryear. 1,463°97 1,396°43 1,312°32 
8— 
Tone freightoarried 3,430,894 3,234,023 2,973.310 


1899-00. 

1,286°74 
02 

0'658 cts 


Av. rate p.tonp.m.. 0°745 o' "617 ote. 


Freight earnings per 

freight tr. mile... $2°28 $2°33 $1°94% $1984, 
Average tons 0 

freight in train... 305°38 314°88 314°49 301'24 


Rev. pasa. carried... 718,498 604,287 478.016 436,813 
Rev. pass. car. 1 m. 68,281,621 58,046,978 39,375,793 37,543,908 
Aver. rate per pass. 


















































per mile..........- 2°28 ots. 2°17 ots. 2°22 ota. 2°19 ote. 
Earns P. m.ofroad.. $4,944 one $3,442 $1,006 
Freight ............. 5,254,735 4,566,283 3,298,651 3,974,399 
Passengers ........ - 1,634,878 1,257,038 875,948 822,910 
Mails ...... oncueene 206,928 195,573 190,130 195,145 
Express & miscells. 251,223 203,554 152,346 158,786 
—_— «os. 7,237,264 6,222,388 4,517,075 5,151,188 
Maint. of way, etoc.. 800,792 684,161 620,495 537,647 
Matot. of equipment 661,0°8 521,182 476,248 445,793 
Transportation..... 2,098,027 1,596,206 1,351,869 1,459,517 
General expenses... 160,045 140,078 115,726 111,636 
Total expenses.. 3,719,922 2,941,627 2,564,338 2,654,583 
P.c. of exp. to earns. (51°4) 47°3) (56°1 (49°6) 
Net RB wneeee. 8,517,342 3,280,761 1,952,737 2,596,605 
Other income....... 56,479 Smee” > edaes eas eceeccee 
Le to ne eseeee-- 98,578,821 3,315,965 1,952,737 -2,596,605 
uc 
Intereston bonds.. 1,428,115 1,343,180 1,320,360 1,320,360 
Rental.........ccce.. 84,066 85,675 102 849 129,159 
Taxes ...... mistaken 894.089 292.954 207,462 241,809 
Mi-cel!. cha bees 203 7,652 or.6,857 24,406 
Ada’ns,imp’v’ts, etc. 200,000 300,000 cceeccse ceaessse 
Total ...... e----- 2,109,883 2,029,461 1,624,864 1,715,733 
WRI a ccavecsssees 1,464,498 1,286,502 327,873 880,872 
CONDENSED GENERAL BALANCE 8HEET JUNE 30. 
1903, 192, 1908. 1902, 
% $ TAabilities— z $ 
Road, equip., etc...57,190,961 55,471,750 | Common stock....14,(09,000 14,009,000 
Advances pending Preferred stock... 7,0:0,0"' 7,000,000 
issue of bonds... 1,888,369 1,064,°53 | Funded debt....... 87,103,000 84,649, 
Real estate..... 308,191 2 Cartrust notes ... 175,059 { 
Stocks and bonds,. 42%,232 369,348 | West. Express Co 14,000 4,006 
Mat’! and supplies. 1,22 377 817,162) Int. due Julyl. .. 670,890 624,140 
Foreign roads . 384.265 .£71 | Taxes, not due..... 286,918 175,110 
Agents &conduct'’s 388618 34.915 | V b «+ -ee 589,052 442,072 
P. O. Department. 50,138 48,087 | Pay rolls .......... $14,580 266,587 
Bills and accounts 774,087 208,341 | Add’n &imp’t fun 210,078 237,796 
eae 1,061,199 1,196,162 | Miscellaneous..... .. .... 2, 
Other accounts.... 7,502 9,705 | Income account... 8,739,752 2,276,256 
wehseskaias 64,104 ,.€9 60,075,438 Total .. .......64,104,0¢9 60,075,488 





Maine Central Railroad, 
(Statement for the year ending June 30, 1908.) 
A preliminary statement gives the following information: 
1902-03. 1901-02. —— 1899-00, 


Gross earnings........... -6,541,160 6,194,804 5,826,401 5,612,923 
Operating expenses.......4,882,267 4,552,260 3,962,338 3,753,972 


Net earnings ..........1,658,893 1,642,044 1,864,063' 1,858,952 
Other income........ viist. '198,824 153,867 184,535 ° 85,754 


Total net income......1,852,217 1,795,901 1,998,598 1,944,706 
1 1,405,864 1,394.498 1,379,099 
2 0 29,440 29,440 




















Sinking fand ° ’ 9,44 . / 
Dividends, 6 p. © .....,.... 298,575 298,666 298,554 298,548 
Balance, surplus.......... 108,626 62,031 276,115 247,613 
Investments charged off.. ...... ap eseesnee 200,000 153,467 
gpeces eacesseeee 108,626 62,031 76,115 84,146 


Mobile & Ohio Railroad. 
(Report for the year ending June 30, 1903.) 
President Samuel Spencer’s report affords the following 
particulars: 
EARNINGS AND Esrawne—e Gos earnings increased 15°01 per 
cent ana ‘he net earnings incre: 12°64 per cent. The expenses of 
maintenance of way and fag og per mile of road for the \ ear were 


$1,299, as compared wi 997 for the year preceding. The chief 
items of increase were in renewal of rails and of cross ties, general 


number of croga ties piaced in the track was $31,454, as compared 
with 378,669 for the year previous, an increase of 42% p.o, The rail 
renewals inclade 16,674 tone of new 75-1bD. etee) rail, or about 141 
miles. The average amounte expended for repairs and replacement 
of rolling stock were: Per loo motive $2,001, acainst $1,367 in 1902; 
BS passenger car 8710.a et $679; per freizht car $64, againat 

0, The expenses of conducting transpurtation increased 8223,091, 
or 889 per cent, more than half of which waa in coat orfuel. The 
ton satios inoreaned 18-01 per cent and the passenger miles increased 

per cen 

FINANOIAL CONDITION.-The capital stock haa been increased by 
$50 000, in part pay ment for the eatire property of the Mobile & Ba 
Shore Ry Ovo.; the $200,000 firet mortgage bonds of that compan 
heretofore guaranteed have been assumed as a direct liability. The 
equipment obiixations have been increased to $2,543,184 by the 
inane of lease warravte in ment for 8 dining cara and 1 
eenger cars, including principal aud interest, $159,357, and notes for 
deferred paymenta on 250 steel] freight care, $190,000 trust 
Obiigations paid during year, e@ company bas acqt ired 





ropert 
Paul, st cont of aboar $331,000" and additional grounds at Minne- 


84,939. ri) 
real eatate in ome. ‘ale costing Bier ooo and in Jackeon, 
Tenn., coating e3s8, ny $4¥9,000 firat mortgage 4 p. 0. bonds, the 


8,102,244 
do do 1,mile..705.754,739 617,746,549 585,017,533 603,856,370 © 
te. O-F39j0te. O'617 cts. 0 . 


ane A IES le i il sna as Saher tab ctnacs SACRE ero So 


repairs of roadway, and in repairs and renewals of buildings. The | 
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total amount issued. and the entire $300.000 capital stock of Warrior ' @ONDENSED BALAN 7 

Southern Raitway Go, at «cost of $-88.000 Pine entire amount of os SREY JUS 88, 

Hd Reperdasastianmbaian rap alae Unmet mont 4 equipmens pantaees poh | 
an‘ in an Uipment,......... 

EXravsion. —The Warrior gouthern Railway Oo., all of whose out- | Securities owned, 08 at cost...... 960/308 927,603,319 
standing stock and bonds have been acqiired, was organized to con- | R- al estate,.............. 178,454 iene 
struct a line 15 miles in i gl into the Warrior coal measures of | Materials and supplies... 594,418 386, 085 

Qn Jane 30, 1903, 10 miles had been completed; the re. | Due from station agents 315,091 364 
insining § miles are expeoted to be completed about Sept. 1, 1903. | Neves Tecelvable.. a3 6 40-568 
 Zarnings,—The results for the four years past, and the | Traffic balances....... 41,727 8390 
balance sheet, follow: Gaseeate resntvaRle-scosn--we = 908080 Sila 
OPERATIONS, EARNINGS AND CHARGES. Unadjasted claims .-........ 63°21 Wy 
1902-03. 1901-02. 1900-01. 1899-00. | Pad Memp. Div. improv’ts 177,047 177,047 
Dynirapieatet 874 874 874 876 Total $51,998,116 - cine me. 
ewes ceqane seccessecece 1 
Passen comp sre carried... 979,233 889,828 99,200 822,047 | riadilittes— 233,116 $80,708,649 $3048117, 
Passe. carried 1 mile, 37,709,438 54,932, 1951 37,536. 136 85,245,917 | Capital stook-.........- $10,000,000 $10. 
Revenue tons mov'd 3,635,807 3,135,099 374 | _2,875.467 | Funded dedt.....-.-0c-.2c...2. 16,021,000 1 .000,000 
Tons moved 1 mile. 976,656,540 826,783, 555 792; "928,887 770,450,986 | Notes payabie.............-. '388'04a2 6,031,000 
Av.tr.1o’d (rev.) t’ns 281 250 --2+--. | Qoupon and other interest ac- : ASS Ltt 
Cotton traffic(bal-s) $30. 233,124 198,092 511,300) crued, lees unaccrued int’st 400,281 

Revepue........... $274, 086 $242,494 $187,782 $340,766 | sividende unclaimed 18'164 376,160 gray 
Coal traffic (to: (to: ms)... 450,608 453,642 420,971 Audited vouchers pay-rolls sf 18719 

Revenve........... 9557;306 $243,422 $244,586 $205,976 | “ and accounts payable 834,718 
Groes earns. p. mile $8,565 aud $7,024 $6,844 | Traffic red tgp eR EM 3367 33411 ts 

.-. Rererye for doubtful accounts 15,639 , 
___ eee exseeee-. 5,686,857 4 og fof 619,204 541,436 r’ 
Erato sor Pyeee piety “§ wie “Foe ais PrOMEADG 1O88.-eeeveeneenes--+ 8,597,005 2,708-935 _ 22h 
express, eto... 4 
Miscellancous....... 714.425 _ 598862 563,087 550,611 | _y, as $31,282,116 $20,708,609 Soa 830,481,175 








Gross earnings. 7,486,981 6,509,488 "6,139,912 5,996,731 


Seaboard Air Line Railway. 
Maint. of way, &6... 1,185,979 871 855 805,950 819.585 
Maint of equipm’t.. 945,071 726,072 530,597 576.808 (Report for the year ending June 30, 2903, ws 
Conduct. transpor’n 2,781,838 2,808,743 2,6:9,386 2,565, een 
General 217,883 230,572 230,189 | In the CHRONICLE of Sept. 12, on es 646 to 649, will be 
158/219 164 634 146,346 141,381 | found the report of President Williams in fall with the 





































































































































balance sheet June 380, 1908, in detail. Bel 
Total 6,211,172 4,489,186 4, 932,851 4,388,626 . ow bave 
erewexpiosaiis: getey” Steet syed tean. | complied for the OuRoxicLr the comparative reals aft 
ot GCarnings...... oe ° * 1, ’ ° u atem 
Other income... 102,181 "110,365 «114,951 3,168 | 1508 and 168; or the years ending June 80, imi, 
Total net income 2,377,940 2,130,667 1,922,012 1,756,273 OPERATIONS AND FISCAL RESULTS, 
Int. on fanded debt. 1, 168.980 1,158,880 1,158,880 1,071,687 1902-08. 1901-02. 19004) 
Rentale..........-. 15,536 295.615 ‘28/716 | Average miles operated... 2,607 2,604 250 
Int. on oar trast, &0. Liga 116,601 100,815 60,242 | Passenger es aber. 48.196 eae a7'sea'eae Nt] 
ond, 2% ....... wooseses | leensescs  sbeéudage woe 1554, 78,978,998 
niear rate per pass. per mile. . 2286 ots. 2°357 ote, 
wer Tot. disburse’te. 1,788,075 1,589,107 1,555,810 1,418 645 | Earns. per pass. train mile.... 81°F82 ote. 73°550 ots. rooeeen 
Balan Cee a 639,865 541,560 (366,702 ‘837,629 —_ carried (i umber)......-., 4,947 836 marie: 73 8,998.081 
1 eee eeeoces y 1 » 
"pag, new equip & ee average rate per ton fer tile Latdou  Yoedoa  Tiatae 
\ . ‘J * i" 5 
add’s to property 334,65 510 389 416 314,990 Earns, per freight train mile. 1-95 pay + 
Balance..........6ur.805,215 sur.124,050 def.22,714 sur.22,639 - i of road.. $4,663 gi251 
GENERAL BALANCE SHEET JUNB 30. arntngs-— 

: 1 1902. 90 ’ Pussenget SE a ET $2,354,561 $2,063,592 
Ro EO sontane sete | aliarpireaiia acatiags Phenee? | TSebReS er 
ee aa wo ilanaes Signa Sl 

st equipment. A at : otal gross from railways.¢12 156,928 $11,068,478 $10,496.87 
a Cc iJ 7 
vido, go tntrast ater ee a abs oy enon ’ = aon Gross from water lines ........ 9,600 511,387 508,77 
Cash (ioe on sm Bills payable...... ‘775,000 "144.665 Total earns. from operat'n.$12,706,528 $11,579,815 $10,920,061 
ee OO jot. due & an Bnot 45,945 36,000 | | Bapenses— 

ue om. ‘Tal Muint of road and struct’s.... $1,489,016 1,382,379 

arent. ig wy gettin ieeedt’* rit eoe7ee Maint. of railroad equipment. 1,449,297 Wr os0 088 Taaetes 

miscell.accts  § 1,6°4,584 1,108,223 | Income secount... 905,216 124,050 | Oonduct. transport. (railroad) 65,014,803 4,515,113 4 

4,365,47 
Materia), fuel, &c. _ #96, 704 £88,148 ss we meg expenses (railroad)... 979 442,671 405,191 
Prot 95,000,768 96,606.261! —Total........-+. 96,060,768 96,506,701 | Wuter intern, «| SRS RE BLO eae 
Nashville Chattonooga & St. Louis Rallway. Mob careineer ee ent tare, esas Satkee “Seen 
(Report for the year ending June 30, 1908.) Divids. on stocks owned, &0.. ° 86,082 ©" 35,958 11,888 
: Below is a comparative statement of results for several Sated taseme.... ai $3,473,781 $3,471,553 $2,820,078 
ears: . Dedwuet— - 
OPERATIONS AND EQUIPMENT. Interest on funded debt. $2,481,400 $2,481,400 $2,254,880 
1962-08. 1901-02. 1900-01. 1899-00. |{ 1 ations 104. "Llu; 9¥,870 
Miles oper. J » June 30, 1,196 1,196 1,196 935 Other totareee. gh setae ener pose 77,47 
Rentals........... posi etuapventc 43,500 43,500 48,500 
Lacoutives cervnse BLL 198 193 166 Livia'e. on guaranteed 8 took... 6.3807 6,571 soft 
Freight OPbeenccene RKB 6,580 6,588 5,587 +14 gaadmaategcginatenamamsl, — — 
OF CATS .......... Total deductions........... $2,641,800 $2,651,207 $2,490,414 
rations— 
F agers scarred. obe758 p16 a 581 268 2 senre of 164,801 Oi sbidccivwsssnaness eecesceee $332,481 $820,256 $820,659 
ABs. mile6 t . pnt 
—_ es = 2'5< 6 a Fi 49 ote 256 cts, aaa 08 CONDENSED BALANCE SHEET JUNE 30. 
Fr'ght Hh mys carrd 5,246,994 465 4.081 735 8,656,649 1908. 1902. 1901. 
Freight (vane) 1 m. 846, (092.482 059.284.530 634,440,540 549.808 (808,167 Assets— $ 8 $ a 
Rate per ton per m. ots. "89 ote. . ipment, eto..... ecwes ’ 16941 
Grove cores. per $8,033 $6,688 96.877 $3. oi ce ay papal oar B08 108 oe ass “ sae 
le se " ed b . lo 
Earns.perfrtur.m. $190 $167 1 Bt BR A A yc 
* Also owns 8 steamers, 2 transfer barges and 1 wharf boat. Common stok in treasury.... 8,500, 8,500, 8,500,000 
BARNINGS, EXPENSES AND CHARGES. Loccohels ist. in Wilms. Ry. Be. 308-200 Brett ane 
1902-03. 1901-02. 1900-01. 1899-00, | Q#Fh:--.---.- mer equqososaccone "4 "378 150,019 
Barninge— 8 8 oe . ID ssccnosensunse 331,040 182,375 
assengers. 606, pay 6 p.c. certificates. aiiesliine w-. eeee 8,400,000 
Pree eT Faaeeed Beee8ee Bibowbes Leiziooe | Akente ane coudactors -...... 74,745 970,918 ol ae 
Mail — Ponts, ot6.... '508,029 929 513153 483'277 40294) | (24ividualeand companies... 877,650 434,905 233, 





Fes Ancegasl en Materia) and supplies on band 752,628 599,921 C1 
Total «ross earnings. 9,606,870 7,903,530 7,620,128 6,487,010 | Lreluht claims in suspense... eT eS Se 


y MNCOUS ree. «BOLTED (800.778 
Maintenance of way ..... 1,183,698 1,092,017 1,270,770 939,450 
Maintenance of rquipm’: '987°324 "861,796 678,046 7041075 | _ TOUBL.--neseceer envenneeenee1 25,753,784 123,723,001 127,660,621 


























Conducting transportut’n 3,480,129 57 2,968,570 2,409,153 | Ldabilittes— 
roe veseeeee 917,485 197.961 (193,789 187,406 | Common stook ................. $7,500,000 37,5€0000 37,500,000 
Addit’ns to prop.& equip. 1,127,068 465,188 .../....  ........ | Preferred stock............. 25,000,000 25,000,000 25.000,000 
a 4 Bonds. (see INVEST. BUPP.).... 52,495,000 52,495,vC 55,895,000 
Total expenses....... 6,995,604 5,622 114 5,111,125 4,240,581 | Wilm Ry. Bridge bonds........ 108.500 108,500 1 
Per ot, of exp. to earn’gs. (72 om . 0 b4 4) 67°67) (65°37) Kquipment trust notes........ 2,652,701 2,519,813  3,453,9' 
OOrDIDgs....+.---+--+- 2,610,766 2 10,418 2,509,008 2,246,784 | Audited vouchers............. . 1,847,818 982,31" 11604 
from investm’ts. | 22, sose 18,13 22,253 26,178 | Pay-roile and salaries.......... 462,904 443,250 Ht) 
» otal 1 2,682,882 2,888,546 2,681,256 2,272 att fo heat "327 698,087 1.254467 
MOOME....ccane Bye . . 912 Mata io OPOBL. .nncnecees Ne 
* Disbursements— o Reserve funds........c«0.-« : 3: 150 





cise. 199,289 
972,828 Hae st 1,022.80 1,084,190 | Due proprietary companies... 2,147,818 1,959,718 
Rentals. - $0008 gags Peeiee H37 88 Hsset ved for 8 eck PFOP. 00.’ 0S ey anaes $308 
oe enrwercsee . 1G wcoccnoccees coesce 
Bonds retired & miscell’s ae ae.a7e 54,514 62°78) | Profit and loss.................. 1,647,487 897,056 982,677 


Total 137,650,681: 
disbursements., 1 11,876 1,76 TOtA, .. .ncconseceseeesseeeeel25,758,784 123,723,901 
Balance, surpius,......--. 490 eSeTi ar thet td 325,908 —V. 77, p. 695, 646, 
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Northern Pacific Railway. 
for the year ended June 30, 1903.) 
four years past compare as follows : 
FOR THE YEAR BXDED JUNE 30. 
1899-00. 
gs0871819 | Mate 
14,894,628 
$15,626, 690 
$8°0.5 


‘The results for 
gesULTs 


$41,387.360 $3 100,084 
*31/288,406 16,640,144 


] 20,840 

z Sg0.02s 266 Wgez0'338 

150,443 120,743 134,690 112, 852 
3,000,000 ee i 2,011,285 3,000,000 
sup inern 617,598,095 $15,828,333 . $12,864,513 $11,668,247 


Wisoel. fasion. 261 1,113,551 843.765 765 _748,787 685,521 


aa, rit. 938,080 308 #16.072,008 wb ges 300 $12,818,768 
(391'500,00 (4) 3,000,000 (3, 000,000 
9,946 (4)8, (8)2, 400,000 
$1,670,946 $1,547,286 *1008ei8 “$1,083,819 
sorplas income, as balance profit and loss to June 
sams, 795,656. —V. 77, Dp. 452, 196, 
Philadelphia Rapid Transit Company. 
for the year ending June 30, 1903.) 


President Jno. B. Parsons eays : 
Erc.— During the _= approximately 25 miles of 


COMER, some bein, tensions to existing lines and 
mye cow hesswage. Of the new railwa 8, the 58th and 
eo 
the 















































running from Woodland Ave. to Lansdowne Ave.; 
Ave. line, from Glenwood Ave to Kensington Ave., 
e Ave. line, running from Orthodox 8t. to Cottman 
in operation. Treck aggregating 239 miles was re- 


tc, have bewe nag ae heavier than used in the original 


Les 


construction, There — laid 550,564 lineal feet of duct conduits. 
has been increased by 1,500 kilowatts, and a 

ot the large type have been added to the equip- 

~~ and work 


BusvaTep AND SuBwaY.—Plans have been pre 
onan elevated ruilway and subway. from Ger py Marszet = 
Ave, and South 8t., via Market 8t. to Front. and Fro 
toaret, Arch to Delaware Ave., Delaware Ave. to South S:. rrpne 

the east side of Front 8t.,from Market to Arch, have 


f 














Asscts— 
Cost of road and 


Total 
90 | —V. 75, p. 664, 


balance sheet as of that date. 
are compared with those of the Distilling Co, of America 


for the previous year : 


$83, 
Cost of production, distribution, eto... ‘ie 78,764,07 5 


BALANCE SHEET OF JURE 30. 
1908. 1902. 
$ Lhabilittes— 


Capi 











it. due 
2. 180,488 Divid sends UMPGIE 266 902. 200 

42,919 100,842 | Loan ses ease 

45,166 Sundries. io 

Due for wages ....... 13, 

aie Due I's & taxes. 142,780 100,264 


Proat loss (surp’s) 66,64! 65,643 __ 01.706 766 
BOOB. ccsecets sos. 9,716,611 9,580,584 








2+ sevececces 9.7 9,716,611 9,589,684 589,684 


Distillers’ Securities Corporation. 
(Report for the year ending June 30, 1908.) 


oem 778 to 779 is published in full the report of Presi- 
‘nos 


ley for the year ending June 80, 1908, and also the 
Below the results for the year 


EARNINGS, EXPENSES, CHARGES, ETC. 
1902-03. 1901-02. 


730,707 905,371,818 


Total receipte from rie st of product 
82,064,959 


all other sources of 





Grose s profit diets daaadvesal mibbéeskonn’ 
Deduc 


any on notes and loans ...............+ 
Interest on bonds ....... rye 



















insurance ... 
Reserve fund 


Additions, maintenause, 66....... 2... 
Dividend 


$2,385,906 $1,572,504 
$1,580,726 $1,734,356 


x The total receipts, as here shown, for 1901-02 included besides o 
income from sales of product, the inventories otf Jane 30, 1903 
433,497), offset in part by the inventories of Jane 30. 1901 (84, 
743), incladed with “in cost of production;” they also included interest 
received from sub-companies, $232,806; storage, $449,407; other 
items, $223,892. In 190203 ys ubdivisions are given ‘tor the item 


“total receipts.”—V. 77, p. 695, 
The Butterick Company. 


seeee ee eee orcas 





by your company for this purpose. 
= — . es aon ~ tao aga with the results of (Report for the half-year ending June $0, 1903.) 
& een "3901-08 1900-01. 189060. The report below shows the combined actual tangible 
pass carried...365,908,05 51 325,801,968 302,255,286 292,237,924 assets and liabilities of the companies eubsidiary to The 
oe. ‘sib.a77.807 Sis'be0.898 $13,269,465 $12,956'2-1 Batterick Co., omitting all value for good-will, contracts, 
Oper. expenses. 402,388 5,836,186 5,624,898 | Copyrights and trade-marks: 
eprom rsa) “(ase (43°98) (42°28) ASSETS AND LIABILITIES OF SUBSIDIARY COMPANTES. 
Net aacaae $8,062,914 $7,566,895 488,279 $7,371,392 June 30, Dre. 33, June 30, Dec. 31 
Qheiemen 138768 ° lanes * iexaie ° '53'ce8 dente mm rip. 8 tabi pa eh 
Dialnet ....--. $8,201,680 $7,715,842 $7,595,405 $7,624,021 | Mortiagcs owned... “oxns6 “aloes Acpoun's payxole.. gi3783 | BU 358 
Tumeand licenses. $90,702 $908,842 $1,029,963 $1,023,266 Federal bongs own is» hey * 1 200,000 1,200,000 
Uetas divid'd. §— 900,000 nanan cae ann ane | Accounts 3 recsivibie.1,686.201 1,681,321 | Reserve for depreci-' 
Otherfined: changes 5,905,089 5,783,940 5,704,265 5,663,688 Mase. m'f'd and in oo oto eennseesnessees 9 tig-t02 ~ 65,336 
_....... $7,795,791 $6,637,782 $6,734.228 $6,689,899 | Real es: ate & impts..1,010,700 S6s00 Sialic hah a 
Surplts.........---20 $405,889 $1,078,088 $861,267 $938,020 | Machinery & plant... Crore oe ODD 
Sony me Pie a 1908 Total .....0000-000 4,780,756 4,487,580! Total.............. 4,780,756 4.437,580 
isthe $ Liabilities— $ os Surplus account increase for half-year ending Jane 80) 
Pima fond.’” “cc27~- | Sg4G$ | Capttal stock -... 10,600,000 10,500,000 | 1998, $800,084; dividends paid stockholders of The Batterick 
Advaneeetu leased icin gia ine. Bre ine fund... ........ 31,418 | Co, (two quarterly dividends of 1 p.c. each), $240,000, total 
— * epee | Acceimanee acest, iit. B82 | profite for half-yeor, $540,084, contrasting with $512,417 for 
—, 6,356,348 886 ppd ppnalnaaaaaae iaeeaue the half-year ending Dec. 31, 1902, The balance sheet of The 
Daleomte, “apna “errase | ae come: 1,900,880 500.0 | Batterick Co, June 80, 1908, shows merely “stocks of other 
Secioame tea, syantiene s.aeeaay | Due nderly's cos. ....... 28,01" | companies,” $12,000,000, offset by “‘ stock Outatanding,” $12,- 
Mmchise account " #0, __ 90/249 | Profit and loss..... 4,073,577 8,007,480 000,0U0 (compare v. 75, p. 287).—V. 76, p. 541. 
TOtAl...osseee0e 17,348,447 18,086,055! —Total........... 17,842,447 18,080,065 Aiiieibiains ina: Cennate 





‘Notacurrent liability since representing assets of underlying companies 
‘akan over by the Union Tracti@n Co at the time of its pric ben Sry on, and 








ma net have to be returned until the expiration of their leases, or in 
PHILADELPHIA RAPID TRANSIT BALANCE SHEET JUNB 30, 1903. 

a Liabilities— 

itr senseesssces onanere Casita) “ siiaesenses -$3,000,000 
S x Secon stalmen 
Advan, to leased lines - oanee A Sa nn A! 79,370 
SSE ‘ rs au » not 
Oontreet'n and equip ey mt. ~ eee sitniaceane . 307,719 
 cocibeonll x x arges an 

Avcounts:receivable.__ 23,56 taxes eiiwasnece »°54,391 
Sundry stocke....... --- 1,578,059 | Operating accounts "22, 0°5 
Franebiee SOEs 115,335 Protit and loss ......... 05 888 
Total assets... j-vo= 96,574,424 Total liabilities, ...$6,574,424 


V.7%p 005, 57 
United Traction Co. of Albany and Troy. 
ae net Rr te year ended June 30, 1903.) 


Teeults for the late fiscal year compare with those of 
trent three years, and with the combined results of 
solidati wpe properties for the year prior to the con- 





1902-03, 1901. 02. 1900-01. 1899-00. 

Gtossearnings:..__.. 1,461,892 1,881,879 1,806,634 
imoasenes 1808, 000 1,004,917 "907/526 848,724 
Nteurnings..... 520,242 486,075 424304 457,010 
Ottertmoome._. ~~ 18,215 17,716 8.329 12,229 
petal... aa “¢ 547,457 474,691 432,683 470,189 
Sei ca 214,152 1egaas = 179.885 177.890 

(i%y2ag 907 (5%) 249,991 (6%) 120,000 








(Report for the fiscal year ending July 31, 1903.) 
President J. E. Schwab says under date of Sept. 8: 


GENERAL RESULTS.—There was expended during the for addi- 
tions, extensions and permanent improvements chargeaD/e to capital 
acovnnt, $403,246, viz.: Railway tracks and anhee Be power, $16,449; 
power, engines, boilera, electric generators, $70.400; buildings and 
extensions, $131,171; farnaces, equip pment, appliances, ete . $155, 7 
These expenditures have resalted in a material reduction of costs and 
@ large inorease in productive capacity. Inu addition we have 
expended out of earnings for maintenance, renewals, re-linings and 
imprevements not chargeable to capital account, $132.741. There 
has aleo been created a reserve fund to cover ~~ tye 
which may occur in accounts and ee receivable 
aim to make liberal reservations for all posaidle aavene : nn 
aod therefore we have not hesitated to adopt this course in the first 
goa of th- company’s existence. ee ae have been resorted 
in adjusting the accounts; many errors dieorepancies in the 
accounts of the various companies acquired aad been corrected and 
transpositions made from Carrens @ account 2 plant account, where 
they were properly chargeable to ane accoun 
PURCHASB.—The entire $500,000 capi: nal abect of the American Steel 


of this company. an 
corporation owning sundry a oovering the manufactare of ~—_ 
eteo] bolaters for railway t." These bolsters were manufactured by 
uired, under a zepeley agreement, which was 
assumea by this cow pavy in the purchase of the business and pro: 

ofeaid compacy. The Bolster Oo. was acquired as at Deo. 1, 1902, 

and the cash saving to this company by purodase since that time, 
on the Daris of the tag paceman is approximately 70,000, or 

at the rate o of peeetees ‘1 per cent per annum on par 
of the atook teaned 
OUTLOOK.—The Nusisees, has been fully maintained. 
of ordere ween our books than a 


One of the companies 


now a lar 
Organiza —_ of the om 


at the @ 


y high 
‘in Sle igh Price of conditions, 





def:1,678  def.47,896 def 43,855 sur.14,177 
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AMERICAN STEEL FOUNDRIBS AND CONSTITUENT COMPANIES—-GENERAL 
PROFIT AND LOSS ACOOUNT YEAR ENDING JULY 31, 1803. 
Earnings of constituent companies (works, administration 
and selling expenses deducted)..............-----+- .---$2,193,679 
Lees: Expeuded and provided for renewals, re-lining, 


repairs and maintenance. .........0----ceccseeeessnsene - 432,741 
Net earnings of constituent companies..............--. $1,760,938 
Rentals (net) interest and exchange........-.0.--.06 oneee 27,027 
Total income...... cidade coesesceesorbosesusespen eane coveee$1,787,965 
Deduct— 
Office expenses, rentals, salaries and legal expenses........ seat i | 
OD Kccecesnzenvosnecbiocnvcnanbhéceescosseh—conpecesosmecese a 
Interest on loans.............-....00 bib cdedecessnbaabessnecesee 19,562 
del AE aR lt SE = Da SEINE RE a ne aN $231,0'2 
Be BNO... 0... sncoccntens-coe speushiaes snbeuebepabreunel $1,556,953 
Interest on bonds to Jaly 31,1903 .... ......2..20.--eeeneeene 23,550 
Sarplus for dividends............... side we sicaiign a $1,533,403 
Dividends on constituent companies’ stocks .............00«« $700 
Preferred stock dividends 1, 2 and 3.................-.05-00- 697,500 
Surplus to profit and logs... 2.2.2.2... .cese en: coeeeeoeee $835,203 


AMERICAN STEEL FOUNDRIES BALANCE SHEET AT JULY 31, 1903. 
(INCORPORATING THS BALANCE SHEETS OF THE SUBSIDIARY COMPANIES.) 


Assets. 
Real estate, buildings, plant, machinery and other per- 








Manent investments. .......... spktibaainned <ubaehsnotiuke $29,415,370 
estate not used for basiness purposes............ Nebel 310,365 
Deferred charges to pom and loss, and advances........ 086 
Materials. supplies, finighed product and work in prog- 
ae nn cman eedshephamnennd 1,011,533 
Accounte and bills receivable (bad and doubtfal debts, a 
Oto., God acted—Bl4,954). ........ encaccoeesenccceesees se -- 1,859,803 
Sundry investments.......... nempindionieds wekbbpaame 20 600 
Oash in hand and at banks .............cccs0 scence sseese — 660,755 
St iipentedihelintidtiindedintsnonnanannnn<scannnionancnscen QURAN 
Liabilities. 
Preferred stock issued........ Ceauatbnnnbanans seep ninainesaod $15,500,000 
i ne ans cmeinte i ay 15,500,000 
Underlying bonds of subsidiary companies (outstanding) . 471,000 
Real estate bills payable ...... ........... : 200,000 
Audi ed vouchers and current accounts... “ 634,715 
Pay rolis and interest accrued Bo 149,062 
Oontingent reserves and provisions for completing, re- 
ReNnM, BODEIND. G00. . ...n. ccacaaccccce sess naeces ocabsaeaeiogn ° 28,032 
Ht and 1098 account..........c.00-..ese00s Siticcachouaiionad 835,203 
PONE COREE TF Rkdnds Sen heedheiwhaldnban caksdecahsescese QUO pO ROLE 


Westinghouse Air Brake Company. 
_ (Report for the year ending July 31, 1908.) 
President George Westinghouse says in substance: 


The net salee, that is, gross sales leas rebates and discounts allowed 
during the year, are the largest in the company’s Listory. With 
the exception of one year, tie same statement is true of cet earnings, 
notwithstanding the continued reduction in the selling price of brake 
apparatus. 

tthe last annual meeting reports were submitted showing that 
$498,403 had been charged off to cover depreciation of plant and 
other property, Me yep @ considerable reduction in the value at 
whioh holdings of stock in associate companies were carried, with a 
balance of 82,928,696 to general profit and loss account. The mau- 
ae 6 does not consider it proper to repeat such heavy depreciation 
arges within so short a period, and have therefore confined this 
year’s total to $25,506. representing a number of email amounts 
agereg-ting thatsum On the other hand it s-ems advisable to guard 
et a possible future shrinkage of inventory vaiues by reason of 
falling prices of purchased material, and to that end $300,000 has 
been placed to the credit of a special liability acoount against which 
such depreciation may be properly charged without necessarily draw- 
img on current earnings or affzoting the established book valne of the 

company’s capital stock 
Tee earnings for three years past compare as follows: 

1902-03. 1901-02. 




















Earnings— - 1900.01. 
Met sales.. ................-88,452,474 $7,890,831 $7,149,000 
Other sources..... ........ 727,113 668,672 720,857 

Total earnings .........89,179,587 $8,559,503 $7,869,857 

Expenses — 

Bhop mn at product egg on renme 
» Oto., expenses... 42 95 $4,888,5'5 
Special (depreciation) .... 25,508 498,493 § . 
Total expenses. ........$5,486,014 $5,630,807 $4,838,515 
Dividends “TGHMGEIB90, 748 (2490)9.89R.68 (95192.799,200 
“enwne---n0ns(34%)2,8636, %) 2,634, »792,2 
Depreciation reserve ay 300,000 pecbetmienaa : hs Ra cefieesta 
Balance, surplus....... $756,825 $294,228 $189,092 
BALANCB SHEET JULY $1. 
1903, 1 { 4 
Cash os d 1,682,421 ay Cc aoe mY eY 
on band,,..... J 4 apital stuck ...... 45 976, 
Aoots. & billsreciie ‘8265306 ee 0le | Reese UOk -*2-+-10,080,450 10,978,050 
Ry. & other secur’s..1,267,411 ‘975, | Depreciation re- 
| and 2 assoc’n beg ry by hae | amve RT oe 
Wilmosdiag eienk. wien rg SUrpius.....c..ce+.. 3,008,868 3,287,044 
Real estate. ...... 1,700,000 1,700,000 | 
Bactory stores, in- | 
cluding material..1,765,602 1,344,613 
eT: 16,217,505 15,060,645! Total........... 8,217,50 1,645 
ail hot on 060,645 Total 16,217,505 15,060,645. 
i 


GENERAL INVESTMENT NEWS. 


BAILROADS, INCLUDING STREET ROADS. 


American (Electric) Ratlways.—Annyal Report.—The 
statement for the fiscal year ending June 30 shows gross re- 
ceipts of the controlled companies $1,245,298, against $1,009,- 
496 in 1901-02 and $844,307 in 1900-01, The results for the 
American Railways Co. are as below : 


Year. Receivts. Bapenses. Bontint. Dividends. Sur plus. 
1902-03 ...... $423,028 $45,908 $90,443 $423,779 50,917 
1901-02 °7°°"" $70,384 42,235 25,427 178,178 crn tH 


Offsetting in part $390,000 bills payable, the treasury held 
on Jane 30, 1918, Springfleld Ry. 1st 63, $500,000, and in- 


Anbarn & Syracuse Electric Ry.—y, Stock.—Tn 
holders have voted to increase the common steay ett. 
approval by the State Ruilroad Commission) from fama 
$1,000,000.—V. 75, p. 125z, WW to 
British Colambia Electric Ry.—Bonds of 

Dominion Securities Corporation of Toronto Obered. ~My ‘ 
owns and offers at par and interest $30,000 of Mytril 
cent joint mortgage gold bonds issued by the Britisn 94 
bia Electric Railway Co,, Limited, and the Vancony. Cong, 
Company for the constraction and eqatpment Pome 
water-power plant. These bonds are dated Jan ats 
and are due Jan. 15, 1953; denominations, $486 9g 


15, 1, 
or £100 sterling; interest payable Jan. 15 and July tha 
Charters 










office of the National Trust Co., Toronto, or the 
Commercial Co,, Vancouver, or Messrs, Sperling & Co,, Lan. 
Gon. A pier cove, in part: 

6 British Columbia Electric Ry. Co. owns 
railway, including all the street railway lines my “Pate ot ow 
couver, Victoria and New Westminster, and interurban tines Va. 
Vanocuver to Gladstone, Coilingwood, Central Park, Royal Oak 
New Westminster; also Victoria to Oak Bay and E-quimauit an 
electric light and power plaots in Vancouver and Viotoria, ‘ut 
toria properties are operated from a water-power Plant owned 
company at Goldstream, about 13 miles from the olty, for Oy the 
per cent less than the other divisions, whose eleo'ricity is ge About 13 
steam power. For the operation of the proparties at &N6 raver 
New Westminster, the Vancouver Power Oo. is developing 4 red 
power abo.»t 16 miles distant, capabie of farnishing anon} rae 
electrical horse-power. The plant will have a capacity of 
electrical horse-power, with dams and other provisions for 
the capacity to 17,000 horse-power at comparatively small oat, [fj 
é+timated that an immediate saving of about $56,000 per anoom h 
expenses will be effected by the water-power plant, while the rail 
company will have avatiable 6,000 electrical horsepower | 
2,000 as at present. The engineers expect to deliver the firat 2,09 
horse-power in Vancouver during the present year. 

The population served in 1901 was 63,501, &gainet 39,851 in 199), 
Since 15938 the net earnings have increased by about 125 per 
The number of lights now in use is over 84,000, belag on increase of 
over 65,000 since 1897. Franchises, excellent; in Vancoure 
the lighting franchise is perpetual. and the raliway franchise is pte 
tically exclusive until 1919, with favorable conditions for @ ctenalon 
of the term. Oapitalization—Vancouver Power Oo., capital stk 
anthorized $1,25v,000, issaed $901,666; British Colambia Blectry 
Ry. Co., 44s per cent first mortgage bonds authorized anu issasd $l, 
216,667, capital stock authorized $3,163,333, 1ssued $2,/87,233; ota 
mortgage bonds of 103 authorized $1.070,667, issued $351,657, “Thy 
unissued bonds are held in escrow for future capital expen and 
are issuable at not exceeding 75 p. o. of such expenditure. Por the 
year ending March 31, 1902, the receipts were $559,435 nt 
earnings, $219,707. Total netincome for the year ending Des. 31, 
1902, $239,775; less interest charges and London office expen, 
$66,390; sivkiog fund, $11.60; balance, sarplus, $161,705; ext 
mated minimam net income of Power company, $43,400; total. 8205. 
505; interess on joint dDonds, $33,325; estimated anadal 
$167,180. R. M. Horne Payne of 8 ng & Oo. London, is Guat 
man of the board of directors —V. 76, p. 1406. 

Brooklyn Kapid Transit.—Change of Mortgage Truste— 
An application for the appointment of the Colonial Trot 
Company as trustee under the mortgage of Oot. 1, 1805, in 
place of the Central Trust Co., which resigned to act as truste 
under the first refuading mortgage, will be heard at a Special 
Term of the Supreme Court of Kings County, on Oot, 7, 1%, 
—V. 77, p. 716, 692. 


Baffato & Sasquehauna By.—Distribution to Stockholden, 
—In coanection with the declaration by she Baffslo & Su 
quehanna RR Co, of the usual quarteriy dividend of 1% per 
cent on the com non stock, the stockholders of the Buffalo & 
Suequehanna Ry. Co. will receive from Fisk & Robison a 
cash paym: nt equivalent to 5 of 1 per cent on the par value 
of their holdings. This distribution, while not a dividend 
from the railway company, is paid in lieu thereof unders 
special arrangement pending the consummation of the rai- 
way company’s parchase of the comm a stock of therail- 
road. Compare V. 76, p. 593; V. 77, p. 87 
Extension.—See Dubois Southwestern RR. below.—V.7, 
p. 848, , 

Capital Treetion Co., Washington, D. C.—Poswidle Re 
moval from New York List.—The Washington “ Financial 
Review ” says: 

It is understood that about Nov. 1 the transfer office will beehanged 
from New York to this city. The removal of the transfer office menus, 
under the Exchange rule, that the stock will come off thelist of the 
New York Sock Exo ©. This of course means ~| 
the transacti ns on tue Board there caa be counted on the fingers 


one hand.—V. 76, p. 704. 
Central Indiana Ry.—Guaranty of Bonds,—See Cleveland 
Cincinnati Chicago & St. Louis By. below-—V. 76, 0, 608. 
Chesapeake & Ohio By.—Listed.—The New York Stock 
Exchange has listed $2,260,300 additional common 
making the total amount listed $62,793.70. The . 
shares have been issued to acquire $2,260,310 of the still oat 
standing stock of the Maysville & Big Sandy BB the 
tically an integral part of the C. & O.), thus iacreatag 
amount of that stock owned bythe C. & 0, to 9; 
avd leaving in the hands of the public onlv $76,650 Let 
coasideration were given $239,000 4%%48,—V. 77, _ ey. 
Chicego Lodianapolis & St, Louis Short Lice 5) 
Guaranty of re Cleveland Cincinaati Chicago & 
St. Louis Ry., below, se 
Cincinnati Findlay & Fort Wayne By.—Bonds, Ble 604. 
Cincinnati Hamtiton & Dayton Ry. below and V. 77, B 
Cincinnati Hamilton & Dayton By.—Lease —02 
summation of the lease of the Cincinaati Findlay 
Wayne Railway Co. for ninety-nine years from Nov. 
(see V. 77, p. 794), the entire capital atock (61,250, 
company will become the property of the U. H. 
Cc. F. & F. W. will make a mortgage to secure 
bonds, The Delphos & Northern, chartered to 
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come 5s, $99,700.—V. 77, p, 400, 297. 


mile line mentioned last week, has sold out to 
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total road 95 miles in length. | privileges. 
i Frisco of the public belt line uatil 
case the city completes t 
the belt line will be managed exclusively by the public 


authorities.—V. 77, p. 86, 
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Ae that compan ding ‘a 42-mile extension into 
en, 0.-¥. 7 om Sold.—This company’s road, ex- 
Clearfield nee "pote Ran, 18 miles, with branch 4 
: from constraction to Irvona, all in Clearfisld Co., 
and under co the New York Central, and from Oot. 1 


oint control with the 
aly 1, 1907, or earlier in 
he same to Clouet St.; thereafter 


These rights include 


Louisville Henderson & St. Louis RR.—Zarnings.—The 


results for the fiscal years ending June 80, 1903 and 1902, 


bas been sold to pany’s Pennsylvania division. | compare as follows: 
form part of 1 204,000 of 5 p. ¢ Se. Fiscal oalitees ae Net . Tmprove- Interest Balance, 
> — n . rnings, ments. axes, surplus, 
There ar? innati Chic:go & St, Louls By.—Bonds to | 1952-03 .....9803,048 $231,608 $42,371 $127,000 61.823 
1901-02... 696,064 180,294 37,941 126,000 16,358 


Cleveland ern the annual meeting on Oct, 28 the share- 


e will yote on the following propositions: 

holders 000.000 of bonds of the Chicago Indianapolis & 8t. 
1, To guetert Line Railway Oo., in consideration of an operating con- 
tract over said railway for the period of 999 years. (See V.77, p. 


000,000 of bonds of the Central Indiana Railway 


510.) 
2, To gnaranton $2 
Oe. {¥. 76, 000 of bonds of the Springfield Union Depot Co., 


P $300, 
. Toguaree used for the purpose of erecting a union station 
the so bey at Springfield, Obio.—V. 77, p. 517, 510. 


Electric Ry.—First Dividend Stnce Consolida- 
The directors on Sept. 15 declared a quarterly divi- 
por ¢, (the first since the consolidation). The rate 
ost game as previously paid by the Cleveland Electric Ry. 
. g reduction of }4 p. Cc. compared with the rate of the 
Cleveland Ry. 
Three Or Fronchise.—The City Council on Sept. 9 passed 
ordinance ting to Albert E. Green a 20-year fran- 
Suey line on Denison Ave., the road (the People’s 
Railway, ¥. 75, p- 1856) to be complet+d by April 1, 1904, 
Yare to be limited to 8 cents.—V. 77, p. 628, 961. 
& Galf Ry.—Morigage.—A mortgage to the 
Valley T:ust Co, of St. Louis, as trustee, secures 
of 5 p. c. $1,000 gold bonds dated May 1, 1908, and 
May 1, 1953, but subject to call to any amount on any 
day at 108 and interest; issuable at not exceeding 
mile; amount issued, $1,120 000, The line is to 
nd Gatbrie northwest through Enid and the coun- 
Grand and Woods to the Kansas State line, a distance 
niles, It is now in operation from Guthrie to Enid, 
tal stock authorized, $15,000,000, all common; 
,, $1,120,000; par value of shares, $100. The road, 
are i , is “independent of the Frisco and all other 
- the bonds are not guaranteed. President, Brecken- 
Jones; Secretary and Treasurer, Henry Semple Ames, 
of St. Louis,—V. 77, Dp. 88, 

Des Moines (ity Ry.—Called Bonds,—Bonds of the Des 
Moines Street RR. Nos. 101 to 125, both inclusive, dated Oct. 
1, 1800, will be paid at par on Oct. 1, 1903, at the American 
Trost &Saviogs Bank, Chicago.—V. 76, p. 339. 

Da Bols Southwestern RR.—Incorporation.—Thise com- 
pany has been incorporated in Pennsylvania for the purpose 
of building ultimately an extension of the Buffalo & Sus- 

BR., about 50 miles southwesterly from Sykesville, 
County, to South Bend, Armstrong County. The 
route will be through northwestern Indiana County, in 
which extensive coal lands have been acquired in the interest 
of the Buffalo & Susquehanna RR. The new company is 
its surveys, but an early beginning of construc- 

tion is not anticipated. The capital stock is $500,000. M. 


5 
| 


LLL 


Tak H. Goodyear, Charlies W. Good d A. C. Goodyear, But- 
Ogun? @. Houtz, James W. Milhouse, Wiliteca he Fickes J OW. 
Duluth Soath Shore & Atlantic fey,—Report,—The reenl 

re antic Ry.— Report.—The results 
for the fixes! year ending June 30 were: 


Thar. Gross. Net. Oth. Ince. Int, dé Taxes, Balance 
102-3....$2,772,184 $1,014,065 $14,665 $1,059,914 def.$31.204 
koe 7,600,569 1,001,751 6,285 987,709 sur.20,327 


Fitehburg RE.—New Bonds:—The shareholders will vote 
Sept. $0 on isening $500,000 bonds to retire $500,000 of 4 per 
conte which mature March 1, 1904.—V, 76, p. 810. 


Fort Smith & Western BB.—Completed.—A press dis- 
fiichannounees that on Sept. 21 train service was begun 
wer the entire line from Fort Smith to Guthrie, 216 miles. 


-V. 7, p. 88, 
Interborough Rapid Transit Co.—Progress of Subway.— 
Chief Parsons is quoted reg ; 
as follows arding the 
(ine of the Post Office:_ , 
The work of excavation, including the work at Fort George and the 
at the maps Ay Sire muatinned, seen 
{120th Street thirty days will see all the excavations completed. Of 
pesezatruation 75 per cent is completed and installed. Fully three- 
fhe sities, peered 25 per cent is wellin hand. Had it not been 
we could have had trains running by Ohbrietmas. If the 
Seton aay. ned we could run experimental trains sixty 


tiustrated artic “ ” 

~¥. 308, Bao, le in “Railroad Gazette” of Sept. 4. 

City Fort Seott & Memphis Ry.—Called Bonds,— 

Southeastern & Memphis RR first mortgage 7 

ona io aes ay ti Tesi wk 0 
. a at, by the trustees, a' 

Street, Boston.—V, 77, p. 196, 146, 
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~Mayor wielle recently sigaed the ordin- 


eeay, Navigation Co.—Entrance into 


~—V. 76, p. 1199. 


Louisville & Southern Indiana Traction Co.—Bonds.— 


The shareholders authorized on Sept. 14 the issue of $1,000,- 
000 first mort. 5% 20 year gold bonds, dated Sept 15, 1908, and 
subject to call in ten yearsat 105. These bonds are secured 
by mortgage to the American Trust & Savings Bank of 
Chicago and the United States Trust Co. of Louisville, as 
trustees, at which institutions the interest is pavable Mar 15 
and Sept. 15, 


The present issne will be $300,0(0 The 
authorized capital stock is $2,000,000 common and $1,000,000 
of 6 p. c, cumulative preferred; outstanding, all the common 
and $100,000 preferred; par of shares $10. Samuel Inenll is 
President of the company, whichis controlled bv the United 
Gas & Electric Co, (see page 57 of StREET RAILWAY SUPPLE- 
MENT); the Vice-Pres. and Treas, is R. W. Waite; Secretary, 
J O. English, The following has been confirmed for the 


CHRONICLE: 
The company has large holdings in New Albany and Jeffersonville. 
It owns the interurban line between those cities and practically the 
street car system in both places. During the last few weeks it has 
aequired traffic rights across the Big Four esitee, and a portion of the 
bond issue will be applied toward equipping the road into ouisville. 
That part of the New Albany street railway system connecting with 
the interurban will probably be double-tracked, as will also be a con- 
eiderable portion of the line to Jeffersonville. 
The company was organized recently as successor of the 
Southern Inodiana Interurban Ry. (V. 75, p. 1401), and 
operates 17 miles of track, including 9 miles leased from 
the New Albany Street RR. The first dividend has been paid 
on the preferred stock. The incorporation of a $3,000,000 
company entitled the Louisville & New Albany Traction Co. 
was reported not long ago; we are now officially informed 
that there is no such company. 
Mexican Central Ry.—Protective Commitiee.—E. Roilin 
Morse, W. L. Bull and H. Rieman Daval have consented to 
act as a committee to protect the interests of the income 
bond holders and to endeavor to procure an offer from the 
railway company which will be more acceptable-to the bond- 
holders than that made through Ladenburg, Thalmann & Co, 
Holders of these bonds who have not deposited them under 
the offer of the railway company ate requested to communi- 
cate with the committee as promptly as possible. See adver- 
tisement on another page.—V. 77, p. 511, 401. 
Mexican International RR.—See National RR. of Mexico 
below.—V. 76, p, 1198, 1192, 1189, 
Missouri Pacific Ry.—Bonds of Allied Company.—See 
Pontiac Realty Co, under ‘‘Industrials” below.— V. 76, p. 1801. 
Montreal Street Railway.—Option to Subscribe.—Share- 
holders of record Oct. 14 are offered the right to subscribe to 
the $1,000,000 new stock at par ($50 per share) in the propor- 
tion of one share to every six shares then held, Sixty per 
cent of the subscriptions is — at the company’s office, 
No. 574 Craig St., Montreal, either asa whole on Nov. 2, 1903 
(in which case interest at 44¢ p. c. per annum will be allowed 
on the calls paid in advance), or in six instalments of 10 p. c, 
each, on Nov, 2, 1908; Dec. 1, 1908; Jan. 2, 1904; Feb. 1, 1904; 
March 1, 1904, and April 1, 1904.—V. 77, p. 695, 511, 451. 
National RR. of Mexico.—Collateral for Notes.—As al- 
ong announced, the company, in order to reimburse itself 
for the purchase price of the Interoceanic Railway Compan 
securities and for other securities purchased, has arrang 
to issne $8,800,000 (of a total authorized iesue of $10,00:',000) 
5 per cent two-year gold notes, dated Oct. 1, 1908. The 
$8,300,000 now to be issued are to be secured by the following: 
Interoceanic Ry. of Mexico (Anspuine to Vera Cruz): 


Second debenture 442 p. 6. BtOk. ..... ..ccne -..000-00--0000s 1,038,400 
Ordinary stock, fulls paid, 90,750 shares of £10 each..... 907,500 
Seven per cent cumulative preferred steok, fally 102,000 


id... 
Mexican International RR. first consolidated weet 


gold bonds (etomped ak ey ogee SLE: SEES oe $3,000,000 
National RR. Co. of co first consol. mtge. gold bonds... $1,050,000 

The remaining $1,700,000 notes may be issued upon de 
of additional security sa’ to Speyer & Co., sol oe 
right is reserved, subject to the firm’s approval, to change the 
collateral; also to redeem the notes at any time on givin 
60 days’ previous notice. The Speyer syndicate pureh 
these $8,800,000 notes at and interest, and is to pay for 
them on or about Oct, 15, 1903.—V. 77, p. 628, 451. 

New York Central & Hadson River RR.—Purchase.—See 
Clearfield Southern Ry. above.—V. 77, p. 452, 350. 

New York New Haven & Hartford RR.—New Oficers.— 
Charles S. Mellen, recently President of the Northera Pacific 
Ry., and Richard A. McCurdy, President of the Matual 
Life Insurance Co., were on Saturday last elected directors 
to succeed Carlos French and Joseph Park, both deceased. 
Mr. Mellen, it is understood, will next monta be elected 
President to snoceed Joha M. Hall, whose resignation, it is 
stated, will take effect October 21. [Compare V. 77, p. 511.} 
Percy R. Todd, the Second Vice-President, it is said, will be- 





‘by the City Council of New Ocleans on Sept, 1 
company Tights of way and depot and other 


if 
E 


* 


come Firat Vice-President, with charge of the operating de- 
partment, 
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Report.—The results for the quarter and year ending 
June 30 were: bal fora 

Gross. Net. Other Inc. Oharges. . io 

822. 8 $224,652 $1.915,891 $1,674,958 

wT 8e7.070 beet tins yd 35/288 ¥5,053.877 402,335 


8,085,949 $4,826,970 

ae tebe treeit et tte aT Tet #678.808 

From the balance as above shown were paid dividends of 8 

per cent in each year, amounting to $4,618,439 in 1903-8, 

against $4,206,568 in 1901-2, leaving surplus of $203,532 in 
1902-3, against $332,290 in 1901-2.—V. 77, p. 511, 147. 


Northeastern BR. of Georgia.—Sold.—See Southern Ry. 
below.—V. 69, Pp. 1102. 


Pennsylvania R&.—Payment of Subscriptions—Notice — 
Stockholders who have paid 50 p. c. of their subscriptions to 
the new stock issue will be permitted to pay the balance 
upon their allotments between Oct. 15 and Oct, 26, instead of 
in two payments as heretofore announced, See advertise- 
ment on another page.—V. 77, p. 628, 147. 


People’s Railway, Cleveland.—See Cleveland Electric Ry. 
above.—V. 75, p. 395, ’ 

Peoria Decator & Evansville Ry.—Final Distribution.— 
At Springfield, Ill., on Sept. 2, Judge Hamphrey in the 
United States Circuit Court approved the report of Special 
Master C. C. Brown on the sale of the road to the Illinois 
Central and ordered an additional dividend of 20 cents on 
each first mortgage bond of both divisions, making in all 
$1,085 20 paid on each $1,000 bond. (V. 71, p. 30.) Tne Court 
also ordered the execution of a deficiency judgment ag-inst 
the railroad for $2,946,554, on account of the second mort- 
gage bonds,—V. 76, p. 486. 

Pere Marquette RR.—Bonds Called.—Marquette Equip- 
ment Co. 5 per cent bonds to the amount of $103.000 have 
been drawn for payment on Oct. 1, 1903, at par [ex coupon 
due on that day] at the offize of the trustees, 5U State St., 
Boston.—V. 77, p. 148, 89. 

Portland & Rumford Falls Ry.—Report.—The results for 
the year ending June 80 compare as follows: 

Year. Gross, Net. Oth. ine. Sage. Dividends. Surplus. 
1902-3.$618,983 $271,828 $21,611 $86,716 (6)$120,000 $6,723 
Ny ok eg 218,648 27,865 80,656 (6)90,000 75,857 

St. Louis Brownsville & Mexico RR.—New Stock.—The 
shareholders voted on Sept. 22 to increase the capital stock 
from $1,000,000 to $8,850,000, and also to amend the charter, 
as stated in V. 77, p. 850. 

St. Louis & San Francisco KR.—Rock Island Men as Di- 
rectors.—R. C, Kerens, J, 8. Ford, E. C, Henderson,C W. 
Hillard and H.H. Porter have been succeeded as directors 
Lf the following representatives of the Rock Island interests: 

“ = Reid, W. H. Moore, W. B, Leeds, J. H. Moore and F. 
. Hine, 


Independent Line.—See Denver Enid & Gulf Ry., above,— 
V. 77, p. 629, 850. 

Salt Lake & Mercur RR.—Bonds Offered.—W. H. Laidley 
& Co., 186-190 La Salle St., Chicago, offer $250,000 of 5 p. c, 
first mortgage gold bonds at 91, The road extends from 
Fairfield to Mercur, Utah, 124¢ miles, and at last accounts 
had outstanding $300,000 each of stock (in $5 shares) and of 
first mortgage 5s,—V. 72, p. 1082. 

South Pennsylvania RR.—Foreclosure.—A bill in oquity 
was filed in the United States Circuit Court at Pitteburgh on 
Sept. 11 by the Union Trust Co. of New York as mortgage 
trustee against the South Pennsylvania RR. Co, and the 
South Pennsylvania Ry. Co. to foreclose the $20,000,000 mort- 
gage of 1885. Under this mortgage $5,600,000 of 6 p. 6. bonds 
were issued on account of the line projected but never com- 

leted from Harrisburg to Port Perry, Allegheny County, a 
tance of 209 miles, together with a branch line, The con- 
trol of the project was reported as acquired by the Pennsyl- 
vania interests in 1895. See Cumberland Valley RR. in V. 
61, p. 152; V. 50, p. 561. 


Southern Railway Co.—Listed.—The New York Stock 
Exchange has listed an additional $1,818,000 first cons>l. 53, 
making the total listed $87,191,000. The proceeds of these 
additional bonds were applied as follows: 

Reimbursement of f 
$805,000, and for divisional bonds paid by sluking fand #33000) rou 
estate at Washington, Norfolk, Portsmouth, Birmingham and Louis 
ville, $243,891; Knoxville & A ita extension. $60,716; Reynolds 

292; Littleton extension, $] 20,758; construc ion 

88,897; construction of Ukolona-Big Oreek 

Coat of ‘Atle chin iy ‘ns Mavis. & Biraioevan 

BE. bo. and Ore Belt BB. Co. stock, $121,065; additional side tracks, 

Of the bonds above mentioned, $500,000 were the balance 
of the company’s allowance of $2,000,000 for additions and 
improvements in 1900) and $420,000 are part of the $2,000,000 
issuable for like purpxses in 1903, the remaining $1,580,000 
being in the treasury; none of the $2,000,000 for 1901 was 
used. The $37,191,000 first consols outstanding were issued 


as follows: 

For of reorganization, $21,011,000; for Oinctenati exten- 
ston ¢and Alabama Great Southern Ry. Co, (Limited) stock. 
$2,100,000; for construction, eqaipuent an aeqsicition of braveh 

OF securities ternol, 96 $40,109; tor iodo p fon or soquisition 
bonds, 63,874,000; ment of equipmeat tras 
, 92 846,000.—V. 77, p. 696, 690. eT ee 


pringfleid (0.) Usion Depot Co.—Guaranty of Bonds,— 
Se. Cea Copinneet Chicago & 8t. Louis bad above. 


Int.on 
"ane 


[Ve 
Texas Central RR.—Report.—The Teport for ; — = 
ending Jane 30 shows: rt f0r the tee 
Gross Net Other 6 
: * Dini. 
sears “Siesrss sites “7 
003,668 158,743 1,776 vr 
Toledo Peoria & Western Ry.—Report.—' 
the year ending June 80 were as follows: The remy tr 
Gross. Net (over tazes). Interest, 
1,239,97 j 
*1152.038 9728,808 ey 
Toledo Columbus Springfield & Cine! Bleetri 
—Injunction.—H. P. Williamson, Lima, 0. 3 attorney 
Walter Toy obtained on Aug. 80 an injanction 
the company from holding a stockholders’ Meetiag 
7, at which it is alleged President Ellis Bartholomew g 
associates intended to transfer all the property to theme 
uader a new name, thereby eliminating the stockholder 
of the existing company. The application for g Teceiver 
come up for hearing during the first week of October. 
78, p. 446, 3 ’ 


Toledo Railway & Terminal Co.—Status—Th, 
pany’s new depot and freight station will be opened for 
business on or about Oct. 1. It will probably be some 
before passenger service will be begun. The belt line 
consists of a line 283¢ miles entirely encircling the att 
with a branch of 234 miles to Cherry St, where the ney 
and substantial terminal station is located, This maka, 
total of 81 miles, upon which single track has already beg 
laid, and which it is the intention to lay with double trut 
as soon as circumstances will warrant. The 
facilities will be used by the following steam loa V2 
Toledo & Ohio Central, Toledo Angola & Western an 
Detroit & Toledo Shore Line, cars being interchanged with 
all the steam lines entering the city. Cars are also betng 
handled for the following electric lines, viz., Toledo & Wa. 
erp, Toledo & Indiana, Dat. Mon. & Toledo Short Lins, 
Toledo Urban & Interurban. See also illustrated artich 
with map in “Railway Age” of Sept. 11, 

Bonds.—The company has issued $3,000,000 bonds unig 
its $3,500,000 —— of 1902, bat as 5 per cents, tot nh 
per cents as previously announced. H. E. King is President 
and F. P. Waittlesey is General Manager. —V, 77, p, 6%, 

Wabash RR.—Maturing Bonds.—The St. Charles Brig, 
second mortg: bonds due Ost. 1, 1903, will be paid whe 
due at the Central Trust Co., but their October 
usual, will be paid at the office of the Wabash, RE, O. 
No. 195 Broadway.— V. 77, p. 627, 512, 


Worcester & Southbridge (Mass.) Street By.—Recivey 
Report —The receivers have found the affairs of this con- 
pany, whose road, 9 miles in length, is described as “prob 
ably one of the best built and equipped” in the country, to 
be inextricably mixed with the affairs of its 114 mile lone 
line (the Worcester Rochdale & Charlton Depot Street Ry,), 
the accounts of the Pinehurst Park (3 miles from centre of 
Worcester) and the Overlook Hotel property (inolnding 44 
acres in Charlton and hotel, opened about July 15, 198) and 
the affairs of former Treasurer Wilford A. Bailey. The te 
ceivers report the assets and Habilities on Aug. 81, 1903, tobe 
approximately as follows: 

Property— roe debt. payatte, att Haba. po 
Bara 8 i Se Ry sine hho STL, ts 
feesouast Park 23,278 28,273 


58.214 58214 
Bal, t0 De ACCU’ POT.. .ecceees ssccrece cevssecene sees sos seereseeee 


"$540,000 $502,000 $1,115,887 $169,519 $2,324,847 628% 


x Both the bonded debt and the assets of the Worcester & Sou'bbridas, 
here given, include $176,000 bonds desposited as collaterat for $158 00' of 
‘Tne Worcester Rochdale & Chariton nas an isgue 
a noteh der of the 


e Rochdale Company. 


notes pavabie. 
of $40,000 ob nds which are claimed as collateral b) 
bridge Company, and also by a noteholder of 
other notes are apparently unsecured. 


Rufus 8, Dodge of Worcester is receiver of the Overlook 
Hotel and Pinehurst Park properties.—V. 77, p. 51% 

Zanesville(0.) Railway Light & Power Co.—New Stock.— 
The authorized issue of capital stock (all common) hes ben 
increased from $1,000,000 to $1,250,000 to provide for im: 
provements,—V. 75, p. 908. 





INDUSTRIAL, GAS AND MISCELLANEOUS. i 

Aetna Iron Manafactaring, Miaing & Ot! Co,—Sol4. i. 
the foreclosure sale on Sept. 15 the property was 
$15,000 by the First National Bank of Nashville, 
bidder.—V, 76, p. 1856. 3 

American Alkali Uo.—Assessment,—Receiver A. K. Brom 
has sent out a circular notitying the preferred evooxholdets 
who have not paid the first instalment of the ascouamnty f 
amounting to $2 50 per share, that they have an‘il C th 
1903, to pay the same ‘“‘without interest or a, Btatet 
liability of the stockholders was upheld by the Uni 6. ee 
Orrouls Cours of Appeals at Newark, N. J., on Sept. 

. 15, p. 1401. 

Operations. —Regarding the company’s operations, the Be- 
ceiver ts quoted as follows: 

The three unite of the Canadian Electro- 
run very satisfactorily since they were comple 
have a sat lstactory market for every poun’ of prodact. 


slightly exceeds the estimate of committee which 
worke, which was based on the resu ts alreaty résched 


ite, (Co V. 78, p. 956.) We are etill datly ex 
See uoen't -# lawyers took from ihe. decision 





cision upon the appeal w 
quiring Us to poy" Commercial Development notes af 
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the Aiti 4 

worn tai spared asad i 
V. 15, D- 1401.)—V. 76, p. 1194. 

& Hoe Co.—President,—F. 8, Kretsiager 


slected President succeeding the late Gen, W. A. 

wat eels © G. B. Darrell ‘js now Treasurer.—V. 75, p. 734. 
gperican Hide & Leather Co.—Status. —President Thomas 

i says earned a surplus over interest on ite 
Moment fly et it, wo Gxtet to ta ie ene 
noes. vo. 3 OL sales 

} in.easy finanela} cirenead Of the same period of laet 
of Jane 30, 108 e500 300 th and oa. — 
973, bein: . an moun 

Fusing 10 Bea tin sod accrued obligations, including bond 
yeceeaaT “ot nef finished goods and goods in process 
gare 746516. The total bonds outetanding on July 1. 1903, 
to #6 quick assets, therefore, being $7,130 810. are 

for the bonds. This leaves out of con-ider- 
other real as well as machinery, 
ber 1 the company has retired through 


te. Sino 000 additional bonds. 
Sano nd 145.50 the recent avnual meeting, Charles P, 


I 


fF ast 
: 
: 


[sil 
i 
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Celver wi) bal to succeed Thomas Keirman as director.—V. 
tober, ~), 

' Bie tic Service Co.—Report.—Bonds,—In 

The coy, report for the calendar year 1902 the directors say : 
mtn IE “reemaasinn ba company wl ned approximately #1,00.000, 
ex o ays: 
ws » pert of and i baying Inaterials Toad equipment. The conal. 
city, a4 Seactinenaial salve gonerety toe of Lew bonds or etock, and ae it 
the’ ney warranted on 6 roseed without delay in constraction, the last three 
make, rt stock were deferred. We propose creat- 
udy issue of bonds which shall be Jarge enough to pro- 
Deeg ne, tor fabare extensions and also to retire $338,000 of the 5 p o. 
6 tract het open the Lamson Co.; the immediate issue 

would thsamomnt to about $1,400,000. 

= | mosipts from all sources during 1902 were $285,111; 
= = id Jan. 20, 1902’ 


$203; dividends (114 p. c.), 
fais sarpins, ¢195,713. Fang A dts 


inoriean Sugar Refluing Co.—Beet Sugar.—The Detroit 
“free Press” says that rr examination of the records 
showing the increase of capital stock develops the fact that 
Charlee B, Warren, for himself and as trustee for the Amer 
Refining Co., owns a majority of the capital stock 
of allot the following Michigan beet sugar companies: 
of Saginaw, capital stock (V. 77, p. 355).. $500,000 
feginaw Sagar Co. of Saginaw, capital stook................ 650.000 


Aime Sugar Oo. of Alma, capital stock. .........-.....---.-- - 650, 
Sugar Oo., Bay City, capital stock (V. 


eet in V. 77, p. 39, 


a3 
aE 
& 


Peninealer Sugar Refining Co., , Capital stock (V. 76, 
7 we -syeivedyve 1,000,000 


giisiiias taning Oc. capital stock... 650,000 | ' 
Sanilae Sager capital stoc 600,000 | Trans St. 


Brfining Co., 


x. 
Menominee River Sugar Co., capital stock..................- 800,000 | ; 


383 shee "ESe Bese 


as 
A 
3 
> 
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American (Bell) Telephone & Telegraph Co.—Output, 
—Theontpnt of instruments for the month and the eignt 
montheended Aug. 20 was: 

——Month-—. ——Eight months—~ 
Gross output (number) 63.565 Pret 733.823 293,833 
Netoutput (number)..........17,429 41,245 407,430 429,968 
Total ng. 3,557,750 2,955,574 


Subsidiary Companies.—See Bell Telephone Co. of Phila- 
Kansas 


32 
a= 


listing —The New York Stock Exchange has authorized 
the listing of the $21,950,200 additional cavital stock, when 
isued and paid for in full, mak the total listed $131,79,- 
0, Amestimate of the disposition of the proceeds of the 
mew stock is as follows: 
Mreagland States... $1,535,900 | South. and Gulf States $2,709,200 
tweeas-nee 6,603,000 | Pacific States.......... 501,000 
Pafeuand onseuccs 
— 1,458,450| of long diet. lines.... 4,250,000 
: Earnenga,— earnings and expenses for the six months 
4 taded June 30, 1903, were: 
a Farnings— Exrpe 
Dende... -». $3,868,392 | Exp of admiuistration $477,425 
instraments.. 1,469,519 | Legal expenees. ........ 54,475 
Mapas trallo iicnus. 2,398,975 | Interest and taxes..... 677,952 
De iniasa 35,151 | Telephone traffic....... 1,384,837 
Total receipte......$7,772,437 | Total.............-.. $2,594,689 
a paul cknd $5,177,748 
Sixmonths’ dividend at the rate of 7 p. ©, per annum on 
Pe riutt, 800 tock as above calls for $4,989,098.—V. 77, 


~ Erste ®lGenee’= F328 e 








Tins Sheard, O, S. Drammond and W. J. Arkell, announces 
thatthe plam of Sept. 11 is a success. and that the stock will 
“irmated and delivered by the Knickerbocker Trust Co. 
Ball Telephone Co. of Philadel phia.—Dividend Reduced. 
sierra eriend ais was leat week redueed from 
y ution o Co Dg made 
in Nictsoer. The American (bali Telephone & 
Co, owns $9,688,140 of the $11,976,600 outstand- 
stook. The gross earnings for 1 are ex- 
am increase of $770.600. The opposition com 


it 


& 


Bay State Gas Co.—Plan.—The committee, consisting of | .¢ 


Berlin (oneness County, Pa) Wuter o.—Mortgage.—A 
mortgage been made to the Southside Trust Co. of Pitts- 
burgh, as trustee, to secure $50,000 of 5 per cent bonds, 
Chicago Pneumatic Tool Co.—New Directors.—The new 
board consists of the following: 
A. W. Maconochie, London, England; James Taite, London, Eng- 
land; Charies M. Schwab, New York; OC. Hd. Matth'essen, New York; 
Dickson, New York; J. R. McGinley, Pittsbarzh; J. W. Dantley; 
Chicago; W. O. Duntiley, Chicago; James over, Detroit. 

Rusiness, Etc.—Sir Archibald W. Maconochie is quoted: 
The rales from Jan. 1 to Aug. 31 were double the sales the corre- 
sponding period of last year. 6 business was never more sound than 
at the present time. I | he pany’s prospects abroad are 
much greater even than in America. The field, : believe, is larger. 
Every government in ~oee is now asing our tools in tte navy yards. 
The new factory in Scotland is progressing rapidiy. The roof is just 
going On the main building. 6 expect the factory to be complete 
and ready to begin operations on Jan.1. In this conatry the prospects 
of the company were never so good, All differences have been cleared 
away, and evers one is loyal to the managemeat —V. 77, p. 695. 
Clearfield (Pa.) Water Co.—Bonds Offered. —S+cretary J. 
B, Nevling will receive sealed bids at Ciearfi-ld, Pa., up to 
2P.M, Sept. 80 1908, for the purchase of any or all of the 
one hundred $500 first ——— 4 per cent gold bonds, free 
of taxes, dated the lst July, 1908, to mature in twenty years 
from date, with option to redeem any or all of them a the 
let July, 1906, interest payable Jan. 1 and July 1. Accrued 
interest to be paid by purchaser. 
Colorado Fael & Iron Co.—Vice-President.—E. Parmalee 
Prentice, a son-in-law of John D Rockefeller, and a member 
of the law firm of Howland, Murray & Prentice, has been 
elected Vice-President.—V. 77, p. 698, 512, 


Consolidated Lake Superior Co.—Sale Oct. 1.—Speyer & 
Co. give notice by advertisement on another page that de- 
fault having been made in the payment at maturity (on Jaly 
1, 1908,) of the loan of $5,060,00), they will sell at auction, by 
Adrian H. Muller & Son, auctioneers, at the New York Real 
Estate Salesroom, No, 161 Broadway, at noon Oct, 1, as one 
block, the stocks, bonds and 68 notes pledged as. collat- 
eral to the following aggregate amounts (as deter- 
mined for the CHRONICLE), the bonds being all 5 p.c. 80- 
year gold bonds due Jan.-1, 1933, and having, except the 
Mich'gan Lake Superior issue (a second m age), a first 
lien on the respective Peoreneies. (See full ription of 
each in V, 77, p. 198, and V. 76, p. 682 ) : 


—-—Capttal stock——~ 
Totat Parof Amount 
Issued, shares. pledged. 

Name of Company— 


Co 
Alg mma Steel Co., ....-.000--eeee 20, 1 20,000,000 
Algoma Commercial Co.......... 10,000,000 60 10,000, 00 
Algoma Cent.& Hud. Bay Ry, Co. 10,000,000 100 10,00:,000 6,750,000 
Manitoulin & No. Shore Ry.Co.. 914,000 100 214,006 
Mich. | ake Superior P‘-wer Co.. 600,000 100 500,000 2,400,000 330,760 
Tagona Water & Light Co ...... 200,000 20 200,000  .....00000 180,814 











International Transit Co. 





Sault Ste, 

PROSOSTO ....ccccccccccseccsecces 750,000 100 000 
COGRMBOR 4 ciccccoccssccccccecss 1,250, 100 81,850,009 
Lake Lay poy Power Co....++0.- x%,000, 10) 

Ontario e Superior Co. pref. 6,0 50 
COMMON. ....ccscccccescessesoees 14,0 


























ce+e 69,572,500 15,755,000 8,485,307 


x Stock is $1,500,000 comm”n and $500,000 preferred, but all except the $15,- 
000 preferred inc!uded in present sale is o pledaed under a mortgage. 

Note —The notes pledged as above include a 5 p_c. note of the Algoma Cen- 
tral & Hudson Ba: 7 for $725,000 maturing July 1, 198. endorsed by the 
Algoma Commercial and by the Consolidated Lake Superior Co., and se- 
cured by mortgage on certain vessels and shipping property. of 

notes $2<8,0U0 are endorsed by the Sault Ste. e Pulp & Paper Co; $352,000 
by the 7,‘ ao—amend Power Co., and all the others by the Consolidated Lake 

aperior 





Telephone Co. and Michigan Teie- | gaperi 


The indebtedness of the Consolidated Lake Superior Co. is 
now stated as follows (but compare V. 77, p. 149): 
one y Gerling bonds 
Mich. & e Superior Power Oo. 1st M. 5s (V. 69, p. 336)... 3,500, 
Street Railway & 5 p. o. bonds 600. 


Co. 
Tagona Light & Water Co. 6 4 oc. bonds.......... 
Town debentures ($228,000 of 58 and $25,672 of 4s)........ 253,572 


Amount due employees, say 








se ee ress ccaesssesees 

















Receiver.—On application of Speyer & Co., B. F. Facken- 
thal Jr., of Philadeiphia, President of the Thomas Iron Co., 
was yesterday appointed by the Canadian courts receiver of 
the Canadian properties. 

Closing of Plant.—The ‘‘Detroit Tribune” of Sept. 19 con- 
tained an official statement regarding the closing down of 
the age F. H. Clergue, who until recently was promi- 
nent 
statement on the situation. 

New Plan,—The “Philadelphia Ledger” on Sept. 24 said: 

The plan of the Rea Berwind “insiders” acrees in many respects 


with that proposed by the Miller Protective Committee, which is now 
heartily in accord with the Ca ag In brief, ft ts as follows: 


Decds, aed $7,250,000, Dearing 6 pe. interest, will be 
rm radicate headed by Rea-Berwind ‘interestr. (It is under- 

ng $5,075,000. Ed.) The stockholders are to 

Seed wits Ss Sesesnnant: be ‘seitiod toons 

share of the new a , Ay UA of theold. Four shares of clad 
eee the new the assessment 
At this rate, should all the outstanding shares be ex- 
changed, about $32,000,000 of the new stock would be ab- 
sorbed immediately. An additional $2,175,000 of the stock 
would, it is said, go as commission to the underwriting maid tn 
dicate. The assessment would bring in $2,900,580 it in 





‘a oa Teleph we On., te said to hare about 
operation, net earnings for Au 
| $20,728,—V.77, p. 629. me 





full. (See V. 77, p. 91.) 


y identified with the management, has also made a 
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ae On completion of the transaction the general 
Subscriptions.— Vice-President Sauborn, in a long gompany. Which are Bow 64,<84.962, $2,501,962 aren : 
be held cash assets of $2,232,480 


statement published in the Philadelphia ‘‘ Ledger” of Sept. 
28, explains still farther (V. 77, p. 629) the matter of the un- 
subscriptions to the preferred stock. His summary fol- 





adjusted on the same principle as in the ori ‘Bay be 
Comen SUR ss re me tne price fluctuates with the average cost of joel eoaaet Ta ttn 
SORTED CERRINA. n0 eovnes vpne onrosaneeensoncee~se 2,£30;500 | Bial period, $1 24 being the minimum. Under ths nee eatottn 
Payments by purchasers... 0... 22. ccececne coocscerccnscccece * 500 | the coal will be supplied that may be required for 2 ew Contras, i 
Balance unpaid $3,606,600 | [OF BOW Plant OE ne Oe tale punt for the weshlng pact at 
ee ie ’ mills, 
Instalments No. 6-10, due Sept., 1903, to Sept., 1904....... 2,417,750 | LB oompany; for the first four yenra it is te Doran of uuine goat 
ON i isc coniivisicrsincins Atipnocewaiedd $1.278,850 | thereafter slack coal may be supplied, provided tt is found run 
Of this amount $289,900 is on account of the $11,500.000| Depending on this arrangement, the directors ang others 
issue and $988,950 is on account of the $3,000,000 issue. Mr. Jane last su ibed i for $1.500,000 6 p. © 2nd mortgage bontaen, 
Sanborn believes that not over $330,000 in all of the sum now pe tad ey (inet » die wires abhi eaeet a eet aside forty 
due is owed by persons able to pay. He says: required to work up the balance of the output), a want otal ly 
In view of the position taken by the purchasers that théy are not | place the one destroyed by fire last February, and the Dlant to». 
legally responsible, it has not been thought expedient to publish their | and repairs requisite to put the property in good condtuag rama 
names. The amount which can be collected, even if the purchasers | pletion of the present negotiations the company will Com. 
are legally responsible, is too small to bear ~~ part in the reerganiza- | future freed from the financial responsibilities of the cn i 
tion of the company. and no immunity to such purchasers will or can | with its liabilities lessened by $2,635,000, and with 81 500,00 
result therefrom. Whatever may be their liability will be enforced by | money provided to complete its plant. Of ney 


who are entitied to do 20.—V. 77, p. 695, 629. 
Consolidated Tobacco Co-—Purchase,—See United Cigar 
Stores Co. below.—V. 77, p. 800, 149. 


Continental Coal Co.—Bonds Offered.—Harvey Fisk & 
Sons are offering at 1054¢ and interest $500,000 of the present 
iesue of $2 750,000 firet a 5 p. c. gold bonds (author- 
ized issue $3,500,000), principal and interest separately and 
unconditionally guaranteed by the Hocking Valley Ry. Co. 
and the Toledo & Ohio Central Ry. Co. 

Earnings.—The report for the first fiscal year ending 
March 81, 1908, shows the following results from operation: 
Total revenue, $2,366,847; net income, $752,552; interest and 
taxes, $145,188; sinking fund and other charges, $112,281; 
surplus, $495,088 —equal to 14'14 p. c. un the $3,500,000 stock. 
Two dividends aggregating 5 p. c. have been paid during the 
current year.—V. 76, p. 215, 


Diamond Rubber Co. of Akron.— Increase of Stock.—This 
West Virginia corporation has increased its authorized capi- 
tal stock from $1,500,000 to $1,750,000. The new stock, of 
which $200,000 now to be issued, has been subscribed by the 
shareholders at par ($100 a share), is all preferred for 5 years, 
when common will be given for it at par, or it will be paid 
for in cash at par at option of holder.—V. 74, p. 154 


Dominion Coal Co.—Circular.—President Ross in a circu- 
lar to stockholders says : 


Under the new contract with the Dominion Iron & Steei Co., the 
Dominion Coal Co. obtains some important modifications which re- 
move certain conditions which might conceivably be tarned to the 
great injury to the coal company. 

&. The quantity of coal to be supplied is restricted to the require- 
ments of four biast-furnaces and accessories for working up the 
products of these furnaces. 

b. After expiry of four years the coal company has the option of sup 

lying slack in place of run-of mine, where euch can be used without 

advantage to the steel company. and 

©. Provirion is made for a more frequent adjustment of the price. 

For some time pars the directors have had in contemplation the re- 
arrangement of the finances of the company for the purpose of retir- 
ing the present bond issue either by an increase of the capital stock 
or by @ new issue of bonds, and in view of this they have at the i eeteeed 
time arranged for a loan fora period of two years on satisiactory 
terms which will enable them to pay off the steel company, and it is 
expected that before the exviry of that time the peepesee re-arrange- 
ment, which will include this loan, will be carried through on ad- 
vantageous terme 60 a8 not to increase the amount required to meet 
the present fixed charges, including preferred stock dividend. See 
also Dominion Iron & Steel Co. below.—V. 77, p. 680, 300, 

Dominion Iron & Steel Co.—Abrogation of Lease, ~The 
shareholders at the adjourned meeting yesterday rati- 
fied the proposition to enter into a new contract with 
the Dominion Coal Co., and also the ay gra to author- 
ize a second mortgage to secure $1,500, bonds. A cir- 
cular signed by the committee of management, viz., di- 
rectors J. H. Plummer, Frederic Nichols, Wm, McMaster 
and W. B. Ross, says in substance : 

The onpoctens with which we entered on the Coa! lease last year 
have unfortunately not been borne out by the results. Thisis due 
partly to the heavy expenditure on the coal property for develop- 
ment, acquisition of property, eto., amounting up to July 31 to §1,- 
682,969; partly to the falling off in earnings this summer, chiefly at- 
tributabie to the firein Dominion No. 1; partly also to the fact that 
the requirements of the company’s iron and steel bueicess have 
rendered it ‘ess able financially to meet the capital expenditure for 
the coal - oe at 

working o: 6 60 usiness from March 1, 1902, to July 31 
1908. is ne below: ee ee 


- Oredits— 
Rental to Coal Oo...... $2,400,000 | Proceeds of cash assets.$1,715,936 
LiabilitiesOoalOo, paid 1,314,219 | Miscellaneous receipts. 46,117 
Capital outiay on coal Netearnings »fOoalCo. 2,994,480 
property.......... 00. 1,682,969 | Uash paid by Steel Oo.. 1,480,000 
Oash of coal oa Notes given Ooai Co... 655,000 
acquired by Steel Co. 2,084,692 | Current liabilities...... 690,347 








a $7,481,880 IL scitivet dads neenai $7,481,880 

Under the new arrangement, the Coal company will assume the our- 
rent liabilities for pay rolls, supplies, ete, amounting to $590,747. 
Our debit against the coal department then amounting to $ ’,185,000 
[$1,480,000 for cash advan aud $655,000 for Steel Company notes. 
—Ep.| will be provided for (with hen 000 additional) by a cash pay 
ment f:om the Coal company of 635,000. 

The effrct of the arrangement on the finances of the company as of 
July 31 is as follows: 





The new contract for coal provides as 


give us the advantage of bounties on 


irectors believe that with the completion of the 
able bounties or protection for its uote, the 
come permanently profitable.—V. 77, p. 512, 630, 


People’s Telephone Co, of Detroit below.—V, 


p. 258, 


miles. Guanajuato uses about 65,000 h. 
mated annual cost, as generated by steam, o 


sinking fund about $150,000 in gold, 


The Pres 


bright & Co. of Colorado Springs and 15 
York, who are financing the enterprise. 


Thomas of Baltimore, 


bonds and to loan the company $150, 
loan bas been instituted and damage suits 
threatened.—V. 76, p. 105. 

Iudiana Consolidated Glass Co.— fi 


authorized capital stock, The directors are: 


Ohicago, 
adelphia above.—V. 76, p. 869. 


denomination, $1,009; no — to pay be 
(Compare V. 68, p. 672.) Fa 

Telephones in operation April 
dence, 2,279; total, 9,822; increase compared 


Telephone Co. of Missouri,—V, 76, p. 1357. 


$512,867.—V. 72, p. 440, 
Machatten Transit Co.— 


the Earl of Kintore, directors, have resig 
agement, owing toad ment with the 





Coal compen will assume current liabilities........... hinkion $590,347 
Notes of tr company to be pald..........--ccwe-cocceercune I 
Balance of cash payment of $2,635,000 available in reduc- 
tion of Steel Company’s ordinary debte....... wishiiecaenees 1,980,000 
NEC Pe CERI 9) ES Hage Re -o-. 3,225,847 
Assets of coal business to be transferred to Coal company.. 2,084,693 
Difference in fayor of Steel company...... ©0080 cevcucreceteces $1,140,654 


$20 _ouaees are quoted on the curb at about 
p. . 


and the price of ocal, as did the fenoe an od of the 


Owes: 
until 1992, and the price until 1909 ts 
Due from subseriptions as per report of June 30, 1902.....89,239,100 | Hs ang at the end of each five yearn hae od 


A bill has been introduced into Parliament which when 
ane the bounties in aid of the manufacture of iron 


— which are now in whole or in part on the free 


Federal Telephone Co.—Sale of Detroit 


Falton Coal Co.—Reduction of Stock —The 
have voted to decrease the capital stock to $249,144. ~y, M, 


Guanajaato (Mexico) Power & Electric Co.—New Bn. 
prise.—This company, incorporated in Colorado in 
1908, has nearly completed at a cost of $1,000,000 its 
for the generation and transmission of 5,009 horse power b 
electricity from the Duero River, near Zamora, Mer, ) 
the city of Guanajuato (population over 80,000) and ty 
neighboring mining district, a total distance 


ae 


money per horse-power, The company expects to make its 
annual rate (in Mexican money) $200 per horse-power, ani 
on this basis to earn as annual surplus over interest ani 


The authorized capital stock (all outstanding) is $3,000,00; 
of this, $1,500,000 is 6 p. c, cumulative preferred; par of 
shares $100. A mortgage to the Colorado Springs Trust 0», 
as trustee, secures $1,500,000 of 6% 80-year gold bonds, with 
sinking fund, but without option of redemption before mats. 
rity; interest payable semi-annually in Colorado Springs a 
the office of the trustee and in New York at the Continental 
Trust y ose re Of these bonds $1,200,000 are outstanding, 

dent is Henry Hine; Vice-President, John Hays 
Hammond; Secretary, I, W. Bonbright of Williem P, Bo 


2 
&g 


I ate 


36 
£ 
H 


certain 


i 
ty 


z 


t, 


: 


TI. p. O81, 


of about iW 
$400 Merion 


Wail 8t., New 


Hammond Ice Co., Baltimore,—Suits,—At Baltimore, on 
Sept, 21, tne Koickerbocker Trast Co, and H 
of this city, as holders of $950,000 of the $1,400,000 five per 
cent bonds of 1902, interest on which, it is alleged, was not 
paid at maturity J 4 1, together with D. W. & GH. 
oldera of a claim for $10,000, obtained 
an order from Judge Dobler, in Circuit Court No, 2, requir 
ing cause to be shown by Oct. 8 why a receiver should not be 
appointed for the Hammond IceCo. The compel a 
a aby is insolvent re alleges be ’ i mp es Prod 
ai to carry out their agreemen ace $1,100, 
5! 000. Suit to obtein the 


arry L, Horton 


in addition are 


neorporatel,— 
company was recently iacorporated in Maine with $00,000! 


President, F. L. Dutton; Treasurer, E. F. Whittam; 0. L. 
L. H. svaer of Augusta, Me., J. L. Lordoheider and L. K. Davis 


Keystone Telephone Co.—See Bell Telephone Co, of Phil- 


Kinloch Telephone Co. of St, Louls.—Bonds yh 
Wasserman, Bro. & Co. of 8t. Lonis are offering at ee 
interest a block of this company’s first mortgag» 30-year 

¢. gold bonds; authorized issue, all outstanding, $2,000; 


fore m' ' 


| paid capital stock $3, 
80, 1908, business, ge 


with 


1902, 1,578. Rates said to be the same as those of tke Bal 


Lakeside Home Telephone Co., Lyndonville, N. t.—Mort 
age —This company ee made @ mortgage to the R Je 
Trost & Safe D-posit OCo., as trustee, to secure $4.01 The 
Locast Gap Improvement Co.—Reduction of mye” 4 
shareholders have voted to decrease the capital 


n.— President 


Officers Resig Brad and 
y 
Charles 8. Drummond and W. J. Arkell, Jere ae 
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hone Co.—Sale.—The foreclosure 

Se ee he 

; bs) price ’ ’ ~iaiaitltl , Dp. , . 

wo - ged Electric Co.—Purchase of Water- 


Minneapolis, Goth shareholders voted on Sept. 16 to 
of control of the St. Croix Falls, Minone- 
raty Cesrovement Co, and the St. Croix Falls, Wisconsin, 
= prov ment Co, It is not the intention of the Minneapolis 
Electric Co. to increase its capital stock or issue 
account of this purchase at present, the necessary 
“o 000, having been oe partly by the 
notes rtly from cash in the treasury. 

isme of a OW Fallowell, in a circular. says: 
to the growing demand for electric power in Minnespolis and 
Owint it was apparent. as far back as 1901, that it was of the utmost 
to obtain control of a large water-power io the vicinity of 
mmportsnce ain lands about 50 miles northeast of Minneapolis, 
chee. is River, were purchased at Taylor’s Falis, and the con- 
: loped valuable water pre in the vicinity of 
Paul was thereby secured. (Cheriver at Taylor's 
and flows between high steep banks, so that the neces- 
ean be made at a reasonab'e exoense. From this 
th sides of the river has since been acquired for a 
miles above the falls. It is proposea to erect a 
peside the dam for the purpose of developing approxi 
horse-power. The plant can be increased by a few 
to approximately 25,000 horse puwer, as the de- 
trol of the water-power having been secured, the 
vantageously take over the whole matter by 
ourities of the St. Croix Falis, Mion., Improve- 
roix Falls, Wis., Improvement Oo. at acost not 
hich includes the cost of the lands acquired, 

penses, oot ced: services, etc. 

ate can fixed for beginning construc- 
the intention of the management to wait 
ancial situation is easier before attempting 
necessary to complete the plan. The se- 
include, it is stated, 5,000 shares of the 
St. Croix Falls, Mtun., Improvement Co., 
St. Croix Falls, Wis., Improvement Co., 
f the 5 per cent 5-year gold bonds of these 
a total authorized issue of $300,000.—V. 


ny 
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& Kansas (Bell) Telephone Co.—Da mage by Fire. 
main exchange bailding at Kansas City on 
damage aggregating $150,000, and possibly $300,- 

ted that nearly a month will elapse before 
resumed for the 4,509 telephones in the ‘“‘main” 
building and plant were fully covered by in- 


_ 
ef 
F 


va ® 
re 


" 


central station of the Kansas City Home Telephone 
. 16, _™, it is said, will be placed in operation by 
L- . , P- 923, 

National Car Wheel Co.— Consolidation.—This company, 
incorporated at Albany, N. Y., on Sept. 22, with $9,000,000 
of authorized capital stock, of which $3,250,000 is 7 per cent 
preferred stock, has acquired the following 


Wheel Co.. Pitteburzh, Pa.; Rochester Car Wheel Uo., 
N.Y; Cayuta Wheel & Foundry Oo., Sayre, Pa., Maher 
dry ‘o., Cleveland, Obio; New York Car Wheel Works, 
.; Ramapo Car Wheel Works, Hillburn, N. Y. 

it is expected, will be taken over later. The 
included eight concerns, whose output was said 
wheels daily, this, it was stated, being equal 
fourth of the country's total output. 

and directors are; 

Charlies V. Slocum; Vice-President, Charies T. Chapin; 
ies A. Maher; Treasurer, William T. Goodnow; J. R. 
ork; Howard C. Smith, New York; Frank D. Russell; 
» and Beverley R. Robinson of New York. 

dage. 49 Broadway, this city, was instrumental 
the merger. 

Salt Co.—Sale—At the auction sale held in 
¥., om Sept. 15, under order of the Supreme 
parcels of real estate in Central and Western New 
belonging to the company were bid in for $337,500 
D. Hallitay of Ithaca, representing, it is supposed, the 
Salt Co. V. 77, p. 801. 


New Haven fron & Steel Co.—Dividend Reduced.—A 
smi-annnal dividend of 15 cents per $5 share (3 p. c ) has 
lendeclared on the $500,000 stock, payable Sept. 35, contrast- 
— %5 cents (5 p. c.) paid last March. 

—The report for the year ending Aug. 81, 1908, 

shows: Gross sales, $587.949, against $693,195 in 1902; net 
$82,942, against $62,425; dividends, $50,000, against 

jac 4 — deficit, $17,058, against surplus of $17,425. 


New York Dock Co.—Report.—The results for the years 
July $1, 1908 and 1902, compare as follows: 

Gross Oper. Exp. Net Inter st Dividend Balance, 
-.081,821.618 9053,083 956.059 S16), G00 $400,000 $203,005 
v=. 1,908,406 1,178,962 814,584 463,200 .:.... 351,334 


pds 
ern Gas & Eleetric Co., Walla Walla, Wash. 
smiopaplitation.—This company has been organized with 
$830,000." authorized capital stock in $100 shares, of which 
vt outstanding, and has purchased outright the 
was the Pendieton (Wash.) Electric Light Co. and the 
The: 
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Walla Gas & Soon Co, (See that Company DeOw.) 
made a mortgage tothe Rea te 

be ee oh Philadelphia, as trustee, to secure $650,000 of 6 
15, bonds-of $1,000 each, dated Sept. 15, 1908, and due 
188. but subject to call on any interest date 


Of this issue $250,000 bonds are outstanding and $100,000 are 
reserved to retire $99,000 first 63 of Walla Walla Gas & 
Electric Co. due in 1920, President, M. W. O’Boyle, Pitts. 
ton, Pa.; Secretary, S. Deas Sinkler, Philadelphia, Pa.; 
Treasurer, Edward V. Keane, Philadelphia, Pa. 


Ohio Faei Sapply Co.—Dividend Increased.—The company 
has declared a quarterly dividend of 2% p. c., payable Oct. 
15, thus placing the stock upon a 10-per cent basis, as against 
8 per cent heretofore. The gross earnings for August, it is 
said, were 65 per cent in excess of August last year.—V. 76, 


p. 1411 
Ohio Grocery Co.—Consolidation.—This company was in- 
corporated in New Jersey on Sept. 14 with $11,250,000 o. - 
authorized capital stock, of which $5,000,000'is to be 6 p. cf 
cumulative preferred, to carry out the grocery consolidation 
which is being promoted by F. C. & M. N. Letts of Chicago 
and George Bundy of Grand Rapids, Mich. M. N. Letts is 
quoted as saying: 
We have taken over 25 prominent wholesale grocery houses of the 
State of Ohio and will probably secure several others. Those present 
at the recent meeting in Ohio (aboat twenty five) expressed their in- 
tentions of subscribing for stock in the new company, amounting to 
about $5,000,000, We will soon meet with Indiana wholesale grocers, 
whose stock we have optioned, and merge frum sixteen to eighteen 
Pane | companies. Illinois will then be entered and later New York. 
ventually the big companies in Ohio, Indiana, Illinois, lowa, Michi- 
gan and Canada will be merged. 
Tke “Journal of Commerce & Commercial Bulletin” says 
that some of the concerns already bonght out are reported to 
be the following: 
Wheeler Stevens Co., H. H. Harper, Zanesville; Dow & Snell Co., 
Toledo; Penrose & Simpson, Marietta; Weaver & Son, Circleville; 
Johnson Cv., Bellefontaine; J. H. Frechtling Co., Hamilton; Tollinger 
Co., Piqua; Ike Reeder & Co, Akron; Graham Oo., Warren; Hower & 
Woodward, Sandueky; Nash & Devore, New Philadelphia; Aliiance 
Co., Alliance; Mezger & Co., Marton; V. T. Hills Co. Delaware. 
The company will hav> offices at Toledo, O. 


Owens Bottie Machine Co., Toledo, 0.—New Enterprise.— 
This company was recently incorporated in New Jersey with 
$3,000,000 authorized capital stock (all, it is satd, subscribed) 
to take over and exploit the patents of M. J. Owers of To- 
ledo for the manufacture of glass bottles. Three of the 
Owens machines, with three ordinary machinists to run 
them, will produce, it is claimed, 270 gross of pint bottles 
in 24 hours, equal to the present product of 108 skilled 
glass blowers (one-half boys); cost for labor 6 cents psr 
gross, against $1 53 under the old system. (See ‘‘Toledo 
Times” of Sept. 3) Incorporators: E D, Libbey, M. J. 
Owens, William S. Walbridge, F. L. Geddes and Clarence 
Brown. New Jersey representative, Corporation Trust Co. 
Owens River Water & Power Co.—Mortgage.—The share- 
holders will meet in room 175, Crocker Building, San Fran- 
cisco, on Oct, 12, to authorize $2,000,000 of 6 p. c. 80-vear sink- 
ing fund gold bonds [denomination, $500 and $1,000] to cover 
the proposed electric power transmission system from a point 
on the Owens River to Tonopah, Nev., a distance of about 90 
miles, The company was incorporated under California 
laws last July with $3,000,000 authorized capital stock, The 
incorporators include with others W. H. McClintock, the 
promoter, from Sonora, John Landers, the manager of the 
Manhattan Life Insurance Company’s Pacific Coast depart- 
ment. Water rights on the Owens River in Inyo County 
which are capable of edger ae f 10,000 horse power, are said 
to be owned, and a power plant will be constructed as soon 
as possible. Of the stock (all common), $1,000,000 is out- 
standing; par of shares, one dollar, Mr. Landers is Presi- 
dent; Eugene S. Watson, Secretary; Fred W. Tullant, Treas- 
urer, The same capitalists own a local electric lighting plant 
in Tonopah, which is operated by gas engine. 

Pennsylvania Steel Co.—New Plant.—‘‘ What is easily the 
finest bridge shop in the United States is the one recently 
completed by the Pennsylvania Steel Co. at Steelton, Pa.” 
With these words the ‘‘Iron Age” of Sept. 10 introdaces an 
illustrated article regarding the company’s new plant. 

Business,— President Felton is quoted as saying: 

Our shipments of finished material during July aggregated’ about 
$300,000 lees than or the same month last year. On the other hand, 
the ——- last monthjexceeded those of Aug, 1902, by $100,000. 
We shali undoubiedly produce a substantially larger tonnave of fin- 
ished material this year than last, the increase for the first six months 
having exceeded 10 p.c. The tncrease, however, in the coet of fuel 
will | ev A reducs profits. There is no probability. nevertheless, of 
our dividend rate being affected. Our outpat of structural shapes is 
less than 5 p. c. of our total product, so that we are unaffected by the 
strikes in the structural trade. Practically all the departments of 
both our plants are;running fail handed.—V. 76, p. 917, 923. 

Peopie’s Telephone Co. of Detroit.—Change in Control.— 
The Federal Telephone Co, of Cleveland has sold its $336,000 
interest in this company to a syndicate headed by Joseph J. 
Heim of Kansas City, Mo., and representatives of the Strom- 
berg-Carlson Switchboard Co. of Rochester (V. 76, p. 483, 
56) and John B. Corliss. The syndicate has applied for a 
franchise and expects to complete tus plant. ‘‘ Cleveland 
Finance” says : 

Allt —~ yo mduits have already been bullt by the People’s 
omen a hal tine paesane a. The teleph . batiding is 
half compleced, and all that remains to put the plant in complete ep- 
—* to finish the switohboard, put in a few more poles and string 

0 Ww ° 

Franchises are being sought also by Dna M. Dickinson, 
representing, it is said, the bondholders of the Michigan 
(Bell) Telephone Co, and by Mareus Pollasky. The last-named 
claims that he alone represents the interes's of the $3 inde- 
pendent companies of the State, which, he says, ‘‘are to 
meet at Alma, Mich., on Sept. 16 for the purpose of amalga- 








ime se 15) at 110 and interest; sinking fand, 
1p. ¢.; 1910 to 1914, 2p. o.; thereafter, 8 p. c. 


mating their $6,000,000 interests.” Tae Co-operative T 
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Detroit to Plymouth, Mich., and also a few subscribers 
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in Detroit. 

Pt h Coal Co.—Monongahela Purchase.—While the 
en mee e for the controlling interest in the stock of the 

— River Consolidated Coal & Coke Co. is $45 for 

the preferred shares ($50 each) and $15 for the common 
shares, the officers of the Pittsburgh Coal Co., it appears, 
figure the cost as somewhat less, inasmuch as payment is 
to be made in non-interest bearing notes, payable one-third 
yearly for three years. Both stock and notes are to be de 
posited with a trust company, probably the Union Trust Co. 
of Pitteburgh, The voting power on the stock will be ex- 
ercised from Oct. 1 by the Pittsburgh Coal Co., but until 
the shares are paid for, Mr. Whitnsy will receive the divi- 
dends declared thereon. Compare V. 77, p. 630, 513. 

Control Acquired.—The ‘‘Baltimore Sun” says: 

The control of the Baltimore Storage & Distributing Co., which 
supplies re trade with' anthracite and bituminous coa), has 


to the Pittsburgh Ooal Co. The Baltimore compan 


by intereste associated with the Pittebargh Ooal Co. 


y was 

d the 

Baltimore. & Ohio and Pennsylvania Railroad —. The com- 

pany has a capitalization of $2,000,000, of which only about $150,00u 
has been so far issued.—V. 77, p. 680, 513. 

Pittsburgh Steel Co.—Purchase.—This company, with 
plants at Monessen and Glassport, Pa. has arranged to pur- 
chase the coal mines, etc., of the Iron City Coal Co, in Rost- 
raver Township, near Webster, Pa.—V. 75, p. 1858, 

Pontiac Realty Co., St. Louis.—Bonds Offere 1.—Wasser- 
man, Bro, & Co. of St. Louis are offering at 1:2 and interest 
a block of this company’s first mortgage 5 per cent 20-year 
gold bonds, Denomination, $1,000; dated on July 1, 1902, 
and due on July 1, 1922, but subject to redemption after 
July 1, 1912, at par and accrued interest. Interest payable 
January and July; total amount authorized and issued, 
$859,000. <A circular says: 

The above issue is a first deed of trust or mortgage on the Pontiac 
Building, a new twelve-story fire-proof office structure, situated at 
the northweet corner of 7th and ket ste,'St Louis. The entire 
building has been leased tothe Missouri Pacific Railway Co. for a 
term of twenty years from date of completion. —V. 75, p. 926. 

Standard Rope & Twine Co.— Meeting Nov. 10.—At the post- 
= annual meeting on Nov. 10it is expected that a plan for 

creasing the = capital resources will be presented. 
Compare V, 77, p. 694, 

Tennent Shoe Co.—New Stock.—The shareholders will 
meet at the office, No. 1224 Washington Ave., St. Louis. Mo., 
on Nov. 24, to vote on a proposition to increase the common 
stock from $400,000 to $500,000, and to create an issue of 
$800,000 of 7 p. c. preferred stock, par value of shares $100. 
Among the directors are John H. Tennent, Geo. B. Miller, 
3. H, Tennent Jr., J, C. Crabb, E. A. Quesnel and Jas, H. 

ones. 


Union Distilling Co, Cincinnati.—Merger.—This com- 
y, heretofore a distributing concern merely, has increased 
ts authorized capital stock from $800.000 to $750,000 to 
merge the Edgemont Springs Distilling Co., at Carthage, for 
which it has acted as the distributing agent. The plant at 
Carthage, it is said, mashes 4,800 bushels per dey, Mr. 
George Gerke is President and Mr. George F. Dieterle, Sec- 
retary and Trearurer. The Jatter writes: 

All of said stock is subscribed for and taken by ple engaged with 
us in the various branches of our business. This ar strictly close or 
private corporation, in which the general public is not interested. 

Union Electric Light & Power Co., St. Leuis.—Consol- 
idation of Allied Comp nies,—On Sept. 9 the stockholders 
of the Missouri Edison Electric Co, and the Union Electric 
Light & Power Co. voted to consolidate the two companies 
under the title of the Union Electric Light & Power Co, 
with $10,000,000 fall-paid stock in $100 shares. Julius 8. 
Walch, Breckenridge Jones of St, Louis and George R Sneldon 
and ©, W. Moore of New York hold $5 999 400 of the issue 
jointly [presumably for account of the North American Co. 
—V. 76, p. 1860; V. 77, p. 40]. One share of stock and §5, it 
is said, is given for two shares of preferred, or four shares of 
¢62mmon stock of the Missouri Edison and one share of new 
stock for one sbare of preferred or two shares of common 
stock of the Union Company.—V. 77, p. 455, 802, 


Union Bice & Irrigation Co.— Only a Transfer Agent.—The 
Registration & Trust Co, of New York is this company’s 
travefer agent, not the trustee under its mortgage. The 
financial office is in the Woolworth Building, Lancaster, Pa. 
—V, 77, p. 98, 

United Cigar Stores Co.—Purchase,—This company con- 
trolled, it is understood by, or in the interest of, the Consol- 
idated Tobacco Co., and having 79 retail stores in Manhattan 
and the Bronx, has bonght out and assumed charge of the 28 
stores of the Independent Cigar Stores Co. for a sum said to 
have been about $500,000. This ends competition, which 
during the last two years has resulted in heavy cutting of 
prices. Compare V, 75, p, 1258—V, 76, p, 1258. 

United States Envelope Co.—New Treasurer.—William O. 
Day of Springfield has been elected Treasurer, to succeed 
Bobert W. Day, resigned, The directors now include : 


G. Henry Whitcomb, James Loge D. Wheeler 
Worcester, Felix emann and 


Charles 8. Hutch’ 
Albert Hale af boste ior "Wiliam 4 Preeoot f Rvekville, Oo 
2, o OkYV 5 $ a 
myton of Hartford, Conn ; Charles L. Long, William Oo, Day, Hob: 
fh - Day and Frederica A, Bill of Springfeld.—Y. 77, p 899. 
Usitd states Reduction & Refining Co.—Zarnings,— 


The company reports as {follows for the years ending Ang. 1. 
1908 and , the net income being shown after deducting 
general and expenses, taxes aud permanent im- 


Fiscal Gross 
1000-08 ......81,088.898 
101-08 322.2: 1878,649 

See also advertisement on another page,—Vy 


United States Sheet & Tin Plate 0a Gomme 
This company was recently nized with §1,000,009 
ised capital stock as a consolidat or ae 

owing concerns, whose are descri 
modern” es : bed a8 “ney wy 
Mari & Pl ., Marietta, 
Torne Plate Oo. of Philadelphia,’ the Tusesre ‘Steel eres Ta 
rolling mill and galvanizing plant at Newcomerstown, With hg 
vrata gaia” Bilas aie, eae a 
Steel Roofing Co., Newark, Ohie. “* Ohio, ‘and the ta 

The annual output of the new com it 
will be 40,000 to 50,000 tons of billets, sheet ana th ae 
and structural steel, and 80,000 tons of black 
galvanized iron. The coal fields controlled produce, 
over 200,000 tons yearly, one-half of which will be 
the remainder marketed. The company also 
gas properties at Marietta and Byesville, 

The officers and directors are: 

President, M. F. Strauss of Philadelpbie; Vice- i.Rie 
son of New York; Secretary, Lakin 
Treasurer and General Manager, H. O. Straues of th 
se Saja ataia Ghia @ Bab of Coats Sead 
H. Davis of Byesville, Ohio... Onto, aad ¥ 


The cffices will be at Pittsburgh, Pa., and Columbas, 0ij, 


United States Steel Corporation.—State of Busing 
Iocreased interest in the outlook for the steel and iron bus. 
ness has been excited this week by the announcement of 
proposed sbutting-down for some weeks to come of apunhy 
of steel and iron works, including the Pencoyd Iron Wort, 
one of the principal departments of the American Bridge(s, 
the closing to-night for a month or more of the Shenango th 
mill of the American Tin Plate Co., and by the 
to close the plants of the American Sheet Steel Ge aain 
the Amalgamated Association will consent to a 
arder the same plan as was agreed upon last fall. As 
on the general situation, the following from the “Iron 
is pertinent: 

If the movement inaugurated by furnacemen, both east and vei, 
Prot d,s ebanke will wudoubuediy be fit fa te pe ich ome a 
Res thus far been the weakest branch of the iron and steel Dans 
* * © No definite plan was announce4, but it is 
8000 as possibie a number of furnaces are to be blown out. ft wy 
found on interchanging views that few northern ongats 
are now in a position to manufacture pig iron at a profit. @ 
this kind is imperat.ve, as the consumption of pic iron is being redued 
from week to week. The continuous lowering of prices causes 
4 pate ot and checks business all along the line. (Compare ¥.77,). 


-) 

The lessened demand for finished products is shown by the 
of some important establiehments during the past week. The 
for the future in the structural trade is «xceedingiy bright, it bel 
stated by leading manufacturers, who have mude a thorough canvas 
of the situation, that, after oliminatiog al! doubdifa! projects, the work 
ip sight aggregates 200,000 tons more than at the correspoading tim 
@ year ago. Still, mille cannot be run on prospects, and mesawhie 
some of the structural works are being closed to await the placing of 
farther orders in this line. 

Tne manufacturers constituting the Billet Association metis this 
city on last Thurecay and decided that no benefit would result fron 
any redaction in price (now $27) at this time, notwithstanding te 
lower rates being named by outeide manufac 

1t is refreshing in the midst of unsatisfacto: 
that the wire trace ie in phenomenally g 
business ‘emp Ld ——_ shipments of wire and wire 
thas far thie month is the largest in three years. 

Labor troubles among vesselmen on the lakes will curtail the move- 
ment of iron ore from the mines to lower lake ports and may causethe 
indefinite closing of important mining operations in the Lake Baperit 
district. This will not affect the operations of furnaces, however, m 
the ore supply under any conditious will be ample for the coming 
winter. 

ELoport Business.—The United States Steel Products Oo, is 
being organiz:d with a nominal capital to take over the for- 
eign business of some of the subsidiary companies,—V.7, » 
718, 405, 


Walla Walla (Wash.) Gas & Electric Co,—Sale—Th 
shareholders voted Aug. 24 to sell the property to 
phia parties represented by Isaac W. Anderson, of 
Peirce & Co, of Pailadelphia, for a sam reported as 4 
mately $150,000. The new owners have aiso 
the plant at Pendleton, Oregon, and contemplate 
ing 4,000 electric horse-power for use in the two cities 
at intermediate points. See Northwestern Gas & 
Co, above, ’ 
Washburn, Crosby Co., Minneapolis.—New Flour Mil 


Buffalo,—We have been favored with the following: 

pe to the congestion of freight at Western bodes. Lee | 
especially during the autumn and early winter, and the vexatious 
unreasonable delays tn forwarding our products to dest as of 
decided to erect in Buffalo, N_ Y., a 5,000-bbi. mill, to enable te te 
times to fil: our Eastern and foreign orders promptly te with aay 
general distribatioa of our products, This was done, Naeiness 
lotention of traneferring any part of our Minneapolis ont 
Boffelo, but to give ue the needed additional facilities 
expending business requires, The mill will cost appro: 

and will probably be ready to operate about Nov. 


L. 
, about 
The company’s plavts now have a daily capacity of 
25,000 Serene Ite securities are closely a ves 
information respecting them is obtainable. The 


and officers are: 
Jewes 8, Bell (President), Wm. H. Dunwoody (Vice-President, 
Chas. J Martin (Secretary and Treasurer), Jobn sanders a ek 


Net 


is 
cc] 








and Treas.); John Crosby, 8am’! Bell Jr., 
G. Atkinson, P. B. Smith, 
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THE CENTRAL RAILROAD COMPANY OF NEW JERSEY. 























































































































Ds 8a, 
per gsrost FOR THE FISCAL YEAR, AND FOR THE EIGHTEEN MONTHS, ENDED JUNE 807u, 1908. 
ation of ty po ES ~~ 
- ow THE CENTRAL RaILRoaD Co, or New JERSEY, RECEIPTS AND PAYMENTS. 
rion 2 Ornies New York, September 22d, 1908. The, following amounts were obtained from seurces 
With seg | named: 
eh! Central Railroad Company of New | 
8 Stockholders of the pany | Sale of securities owned. .............-.-...95,368,205 48 
the Tea ty the . aed ig Rae Increase in funded debt....... rss %2iB00%000 00 
Directors ; ing re or the UMATIOS .... 2. 220. coceercee eee sees ender sees 7 
atin, The a en ee eael Sune 20th, 1903. | potipey 98,702,374 27 
jr ol of the Company for the period are shown | This sum of $8,702,874 27 was appropriated as follows: 
tinea Py the statements : | $1,167,000 00 to pay 7 per cent Convertible bonds which matered 
Used ay INCOME ACOOUNT. ovember Ist, 1902, 
| 340,000 00 to pay Equipment bonds, series A. 
8 Daten rk a acdeuinel esceeene+«-$26,063,831 29 | 50,000 00 topay Equipment bonds, series B. 
ee Gn cececncweceseessee . 16,649,742 09 | 485,713 03 for shops and engine houses. 
, Operating y —_—_- -- — 14,158 47 for block and g plants. 
J.B Jug Sao" onror onvone one ~sorneceosee : ano oes bf | vis 37 oo ab taaieee 7“. to a planta 
ne Oe jue MEROEES --n-0---n0-0neenorevneee eer eh ——'—— "— | 147,479 70 tor rolling lift bridge at Newark mit \ 
mon, th $11,144,015 14 | 88,446 32 for land and rights of way. 
me] SI een eRe $621,316 41 2,251 31 for water sta: 
y TAXGS..---0-- ad Debt and Guaranties 4,048,224 15 47,971 11 for elimination of grade crossings. 
Interest  otapedbemppmerane eggs TO ar 572,745 41 for materials and supplies on hand. 
8, Ohin, Interest, Times ..--0--.-.---ce-. .-. 3,500,734 36 5,922 32 for miscellaneous purposes. 
vstnen 8,320,336 37 | 466,137 23 for reduction in surplus (caused by strike). 
—_-- 62,875 06 for sundry items of profit and loss. 
ran baa, Sai onan Kdiectloiasic sossee-seneee $2,823,678 77 | 4,061,696 46 for new equipment. 
at Of thy *GUrplOS ..-000---- ; + aati aia | 30,954 11 for freigh weuse at Plank Road, Newark, and track 
a inelude the s' us earnings 0 2 ilkes- changes a yonne. 
Wan inate which were, <2 chown by its report, $345,851 77. 769,196 60 cash on hand. 
idge ‘above will be found on succeeding pages. $8,702,374 27 
ang Details of abc | 
iti —— eS ee a ne a Se 
D, Tiley qurgumNT OF INCOME FOR TWELVE MONTHS ENDED DECEMBER 318T, 1902, AND FOR PERIOD JANUARY 1ST, 1903 
dnetiog f TO JUNE 30TH, 1903. 
aie : 12 MONTHS ENDED DEC. 31, 1902. | 6 MONTHS ENDED JUNE 30, 1903. 18 MONTHS, 
exmceutaen ye ey meme! fs ey ens 
nd weet, Other Oper- | } . | Other Oper- | 
Rail ations, Rail | ations. we. 
ran Lines. | W.¥.a@ | Total. Lines. | N.Y.@ | Total | Total. | 
~b i | | L. B. BR. | | L. B. RR. 
that a ——n i 
vy Sapernes— | | 
Merchandise Traffic aensceeeee| $5,569,403} $501,800; $6,071,203, $2,906,298] $284,574) 90,871) $9,262,074) 
_ hace | "5/080,570, . 5.472.238 4.804143 349] 8287 408) 10-709; 731] 
redeed Passenger Traitic. ... ; 2,859,166 833,846 3,693,012 1,450,026, 319,098 1,769,1 5,462,136) 
U.S, Mail... 104,229 4,443} °308.672 (182,532 1,622' 184,154) 442/827) 
ay — riiic.| 98,189 84,251) 127,440, 42,006) 17,617, 59,623, 187,063, 
i as cceccenences $13,906,557, $1,766,009 $15,672,566 $9,335,005 $1,056,260 $10,391,265 $26,063,831 
} ' 
t belay Operating Expenses......... sical | 8,823,430, 1,498,395) 10,321,826 5,413,291) 914,625 6,827,916 16,649,749) 
et SetRarnings trom Operations .......... | $5,083,126 $267,614, $5,350,740 $3,921,714, $141,635 $4,063,349 | $9,414,089 
; ne Sar a Se ee ore pn cee Reena | 
me itome from Investments .............. — 1,142,179 587,747 | 1,729,926 
oa | | $6,492,919 $4,651,096 |$11,144,015 
from Ts wwasecnecs | $407,125 $214,192 $621,316 
te inom Panded Debt and Guaranties...... 2,712,045 | 1,336,179 foas'a24 
Itterest—Miseellancous................----| 74,775 75,286 | _ 150,061) 
lears laaisot Leased Lines... ..22-. 2.2... ----| | 2,014,349) _ | 1,486,385 | 3,500,734) 
“4 {—————__ 5,208,294) 3,112,043 | — | $,320,336 
| $1,284,626 | $1,539,053 $2,823,679 
4 | 2,193 184 | *1,096,632 | *3,289,816 
a | | 9aa2,421 ? 
A $908,558 | } | $466,137 
lng { 
ig *The dividend of $548,316, payable August Ist, 1903, is included in the total dividend deduction of $3,289,816. 
or a 
b CHANGES IN EQUIPMENT FOR EIGHTEEN MONTHS ENDED JUNE 30TH, 1903. 
he a cma ° ome -- man oo —Dismantled or Jold—~ 
‘apacily. apacily. city. ~ 
il No. Tractive No. Tractive SERVICE CaRs— ‘0. Te Tons. 
8 Power—lbs. * | Derrick car..... 2 
Power— D Bowes vnnn--neeens eet Bid 
“ ae ...... 52 1,243,520 = mugger |tee nS om 
Switehengines.. 228. 02. 15 350,000 5 87,908 | Steam Drili Car....... ogee SY RI a aes Ber 
b- oe — ——-—— | Poling car........ dente) BOS 5 abegtE Pe OIE se 
d 67 1,493,520 63 684,805 Caboose cars Laine sine: "= aes aes s 
Tav' ump cars.... Se ee a - 
i ae ae — ¥ | Yard care pendeies 3 pas. 
33,030 12,803 Box oars........... oo et eS re aa PSS a ae 
it ian 22 sso | Fiat cars...... Bhim eo eempaigals A Cay ts» eae 
30,862 269 9,5¢€0 i ieee 
20,320 ‘327 12,433 si, cee: SO 
‘ » ass te FERRYBOATS— 
: -_ at EEE ern er eh. eae ear ce eo 3 
’ 3,590 x aoe _ TE RE anne meee hin: - ee SS ee ee ee 
—- 8 2 STEAMERS— 
; nani 35 219 | Steel steamer............. 2 acide ceed anions 
laid 319 1,595 
5 = = Tues— 
[| a ee mee... 8, twee ae Steel—sea going.... ...... 1 waite 1 eeeene 
| Tans Lae 3,00] | HARBOR... cane cscsnne 2 seta 1 eS 
~ Cax Froats— 
pe 4 een f Cree eanntn ananananenmnnm , Ten 4 snenes 
PTE ss paaah. — | Coal Barers— 
22 cannne: © WIth i ccinaci weal isa 1 aa 
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In addition to the above the following marine equipment 
hes been contracted for and is now well under way, and on. 


which payments bave been made as noted: 


During six months, viz,, May to Octo Pte i 
2 Or eet EEE aoe gs | here waa a strike of the ners fn the anthmaaineaiy 
eae aoe sehnonseipienle seheanenneasaneer nema ee *  99.00060 which not only resulted in a heavy loss of revenue 8 
: ret |e OP OOOO R RE EEEE EES EES CHO E ORE EtE SEE EEeEeee 18,027 72 Railroad Compan from loss of tonnage, but ales th 
Coal arge see eee eee er ee Oe eT Cee ee a ae aa Saw at A 7 p7 Os mm about an abno: increase in the to the a 
RS. ciciakacmswnniieneb pesiuatkchicedpiniaesbnepedsies) $209,034 07 7. bom bee emary — we eninone. Company 

8 fores Ow e 
CAPITAL STOCK. nual Report for 1901, the 


Of the $30,000,000 authorized Capital Stock of the Com- 
27,415,800, there having 
en issued during the eighteen months $1,000 for redemp- 


ny, there is now outstanding 
tion of an equal amount of Convertible Debenture Bonds. 


FUNDED DEBT. 


The total funded indebtedness of the Company at the close 
of fiscal year ended June 30th, 1903, amounted to $48,590,- 
100 as against $46,684,100 at the close of year ended Decem- 
ber 31st, 1901, an increase of $1,906, for the eighteen 
months. 

$2,500,000 10-year 4 per cent Equipment Bonds, Series 
“B” 1902-1912, were issued for new equipment, of which 
$250,000 matured and were paid on May Ist, 1903, $4,000 Con- 
vertible Debenture Bonds were retired through exchange for 
Capital Stock and $340,000 Equipment Lease Bonds, Series 
“A,” maturing June Ist, 1902, and June Ist, 1903, were paid. 

$1,167,000 Convertible Bonds (which became due Novem- 
ber ist, 1902,) were retired and an equal amount of General 
Mortgage Bonds were issued, which are now held in the 
treasury of the Company, 

Of the $50,000,000 General Mortgage 5 ~ cent Bonds, 
$45,091,000 have been issued (including both registered and 
coupon bonds), leaving a balance unissued of $4,909,000, of 
which $50,000 are reserved to cover Debenture Bonds (due 
in 1908). ° 


NEW EQUIPMENT. 


Contracts were awarded in 1902 for delivery during 1903 
of the following new equipment :— 


41 Locomotives. 
25 Coaches. 
5 Combination Cars. 
5 Baggage Oars. 
1,000 Steel Coal Cars. 
1,000 Box Cars. 
25 Special Flat Cars. 
500 Low Side Gondolas. 
40 Refrigerator Cars. 


The contracts for the above rolling stock aggregate $3,916,- | 
491, to provide for which an Equipment Trust Mortgage, | 





STATEMENT OF EARNINGS AND EXPENSES FOR THE FISCAL YEAR ENDED JUNE 30TH, 1903, COMPARED WITH CORRES 


PONDING PERIOD EN 





Series ‘‘C,” was created, under which it is 
10-year four per cent , amounting to 


40 tame 
bonds are still held in the treasury. 


500,000, Thags 


nditures for Maintenance of Equipm 

largely, and the inactivity of a arte vata ria 
—e the marie =f the a miners, enabled the compeay 
make much needed repairs, and the equi : 

“> a high state - orig 9 “anyPment wae broagit 
e machinery of Ashley Plane No. 2 has renewed 

considerable cost, and that plane is now in pov to hi . 
satisfactorily the very heavy tonnage moving over te 
des aes = — 4 4 made to similarly Tenew thy 
machinery of Plane No. 1 to bring it u P 
ag ag = No. 2. . Ptos relative éapaiy : 
be increase in expenses was caused by i ; 

cost of fuel and supplies. 7 iron 

On December 15th, 1901, and February 28th, 1909, P 
edented rain-falls caused freshets in the Lehigh a 
sulting in severe damage to the roadbed and loss of seven : 
bridges. The interruption to traffic caused by these flook 
brought about a considerable increased cost of operation in 
train and engine service, as well as some loss of traffic, 

_ The physical condition of the property has been greatly 
improves 
P veeereen light — ee have been replaced with 
stronger structures, the work of renewing them being 
tically completed. — 2 

During the 18 months, 35 miles of main track ween _ 
laid with new steel rails of 90-pound section, and 65 mils 
were re-laid with second-hand rail, principally of %0- 
section, and 32 miles of other track were re-laid with second. 
hand rail, principally of 70 and 80-pound sections, 

Contract was placed for 10,000 tons of .new steel railsof 
90-pound section, of which 5,410 tons have been delivered. 

During the eighteen months 542,543 ties were renewel, 
and 78 miles of track re-ballasted with broken stone. 

The extensive improvements and changes at Newark, ir 
volving the elevation of both the freight and passenger 
depression of Mulberry street, building new freight 
and new train shed, and new bridge over the Penna. R.R, 
and the raisiag of the bridges over the streets west of Unio 
street, have been pushed and are now about completed, 

Appended will be found Balance Sheet and various state 
| ments. 
| 


} 





GEORGE F. BAER, 
Fresident, 


= 


| 








DED JUNE 30TH, 1902. 











1903. 1902. CHANGES, 
- _|—_—__ ae 
Other Oper- Other Oper- 
Rail | qti-ns, ine. Rail _atione, ine. 
‘Timen. V.F.é@ Toial. ¥inen WY = Total. Increase. | Deereme 
L. B. RR L. B. RR. 
- $6,868,077 $590,107) $7,458,184 $5,949,186 $501,764 $6,450,950) $1,007,284 
6,054,769, 568.317 6,623,086, 5.717.062) 567,193) 6,284,255, 33,831, 
3,045,331 365.733 391 . "064 2,686 517 800,131 3,456,648) 424,416 
30% 708 ,479| 292,665 3,82 29% : 
SIREID nn nsanenconsencrannnnsaacs 85,203 34,272 119,475, 94,807 34,039, 128,847 ; 97 
ae $16,357,156, $2,063,131 $18,420,257 $14,740,237 $1,906 956 $16,647.93 $1.773.094 
Operating Expenses.................... 10,014,811 1,671,449 115686,260, %,241;844 (1'506027 | 9,747,871, 1.938.349 eh 
Not Barnings..........-..s000e--0.----+s-+0+| $6,342,845) $391,682) $6,734 028] $6,498,393 $400,929) $6,399,322 $165,295 
Less Insurance Reserve Fund............. | = 9100.000 100,000 
Renewal and Improvement Fund........... ¥190,000 150.000 
Depreciation on Equipment ............... 190,000 190,000 
140,000 gerne 
et Earnings from Operation.............., 6,734,028) 86, 45 9,322 P274,705 
Aincome from Investments................0. Tie ns Fr 505.001 $446,980 
: ad ~~ $174,188 
| $7,850,140 $8,024,323 $174, 
IRS se i a MP OS PE a | $415,887 $415.687 $200 
Int on Funded Debt and Guaranties...... 2,716,493 2,668,052 18,441 
Interest— Mircellaneo us. ................... 126,815 49,134 77 689 
Rentals of Leased Lines........ smaiubdalen 2,456,148 2,231,326 224,822 
5,715,344 5,364,200 —= 
2,134,796 2,660,123 $52 
“Less Dividends to Stockholders .......... oF es oes Sr9e5.64s $207,016 
OR Ree ae Te ee $674,475 ied 
gehts seni mien eee mata $58,468 $732,943 
* DIVIDENDS— 
2% paid November 1st, 1902 ............+ caiaiahei piidis ubAinpmemaiuas Adéubababgncos tonencemmetenn cehelaeemneaee $548,316 
am Tama Oi is i gli goon ie ns man hy eb SER te es aa 548,316 
NO SEER ER 5 TO LEE GERD PLL ME banca cashinecadt 548,316 
2% payable August 1st, 1903........2..00..c00--00 Te ea Ta ae OGRE: TPR Fe 548,316 
$2,193,264 
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CONDENSED BAtAECS SHEET. ‘ 














187, pap aS 35 | Capital stock ...... wbaduedd caldbecdbtnecedivdcinee evséecus 997,415,800 0 00 
wee D210 oy FUNDED DesT— y 
D, 00 | General mortgage bonds, 1987......... $45,091 000 00 
1,184°768 77 | Equipment bonds, sundry dates........ 3,270 000 00 
Convertible debenture bonds, 1908..... 1,000 48,411 00 
a $2,167,929 37 Real estate mortgage bonds..........-. ‘179,200 
; D sei bi | Younes aoe loans $2,596,218 29 
ouchers, pay mporary loans 
. 1,267,449 08 Interest due July ist, 1908... 996,775 00 
Int.. Se ete., due prior to June 30, 03 32) or 00 
Boe rae 5,347,742 58 | Renta * 00 
sae sees | Bas Saeremgeeseh cornea are 
ue to other companies and individuals of 
auareecivable, Ls & W. B. Coal Co... $2,558,407 88 EAN + EST ie A 858 3 
ST A casaheennann nal v en ue to stockholders, payable 
Der neon. sere eeneeterre= «MN OO | Ame, 3) 1 ercsereer=-+ss leneuee 548,316 00 
"| OTHER LIABILITIES— 
ee Interest accrued, not due....... $58,509 31 
Pa Ren accrued, not due... 5,600 00 
a Tax pment aoeoisp aah ee tay 915,202 98 
“ uipmen' y mon 
i, good soe paral 4p.o. int.. 404, 737 50 
He Other mins aah pbapesepiahdecans endact 772 
eer, —— 1,479,297 51 
yt Insurance reserve fund, .............. es B128,772 04 
atl Renewal end ing ingrovement fund....... 350,000 00 sndbnes 
i PROFIT AND Loss— ’ 
4 SOM ES VO 55 0 55 Sods 6s nae 9505 $9,369,893 49 
Misc. items (profit and loss) .862,°75 06 
Income account (de ficit)..... 166. 187 23 
| £29,012 29 
| te 8,840,881 20 
& 4 ye ig. ne 96", 028 28 | $91,965 023 28 
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OF FUNDED DEBT AND _ ACCRUED PRARGES | | SECURITIES OWNED BY THE CENTRAL RAILROAD COMPANY 
EN 




















oA EN ENT TEREST AND RENTALS FOR EIGHT OF NEW JERSEY. 
MONTHS ENDED JUNE 30rTH, 1903. Pledoed 
Boxps~ Outstanding. <Acer’d Oharye. Par value. under mige. pledged 
General Mortgage (Regist'd, $18,389,- | STOCKS - $ $ 
000; oo $26,702,000); due July 4,300 00 | American Dock & Improvemen Co.. 3,000 000 3,000000 — ........ 
lat, 1987, 5 percent... .-.-- PARDEE POP AD BF.58 | A'liance Coal Mi: ing Co.. 150,000 .. 150,000 
— Lease, due Sundry Dates 70,000 00 186,666 66 | Allentown Terminal Ry. Co.. 225,000 225,000 a) 55 
per cent .... : 3,27 | Allentown Iron Co.. SOND | bpdhioege 148,500 
Debentures. ‘ue “May 1st. 50,000 00 4,145 00 | Balt. Ches. & Atlantic Ry Go. (pref) © 1.000. 222.7: 1,000 
1908, 6 per cen Sg recat be , | Dover & Kockaway RR, Co........... 45,000 45,000... ..... . 
ie State Bonds and Mortgages, due 179.100 00 13,432 49 | Hunter Run Water Co ...... Tes Ok. weet 5.000 
ete > nad | Stone Wilkesbar Btnel Coa» ane 249'950 7,850,000 39.950 
& Wilkesbarre Coal Co...... ° 4 “9 
Total of Funded Debt.............. ~ $45,590,100 00 | Lehigh Tallow WE. Oe.00k se 1,600,000 ’........ 1,600,000 
Serer erates | Lehivyh & Hudeon River Ry. Co ....- 437,1 
Bonds, due Nov. Ist, 1902, 7 per cent .. *$1,167,000 00 68,075 00 | New Yerk & Long Branch R. “Co. : , 
A, Passaic River Extension RR. Go 7.700 
Imp’t Co., First Mortgage 5% Bonds, assaic River Extension F : 
+t 987.000 due esaip lst, 19 1 pega MS 374,025 00 | scranton steel 10.0 10 000 
York & Long Branch Ae General “Mortgage 5% pring Brook Water Sup. ‘Co. of Pa.. 375.900 375 900 
“Bonin 8 00°, dne Sept. ‘st, '9 Ane a 14,400 00 | Temple TrON 0,, ...000 2002 eene-eneee 6,3 eee 66,300 
York & Long Branch RR, General Mortgage 
“Sint a 80, due Sept.'1st, 1941. — ae Seaplane) - SMM eect saan <jaibicianachctanh 16,354,450 13,120,000 3,234,450 
ompuamy Louse, Equipment Accounts, ete........... 150,061 45 | Bonps— 
————— | Alliance Coal Mining Co., 6% ........ 4 42,000... 48,000 
EE a a CR en PU $4,198,285 60 | Carbon Iron & Steel ate rN 150 000 
=== | Re-] Estate Mortgages (recetvabie) . te 127 »200 nai. © ae 127.200 
Sea Coast RR. Co ......20.-2--0. .-0250 3/500 sebudece 
$20,250 00 | Lehigh «& Wilkesbarre Goal Co.— 
16,500 Ov 7% Income, 1899............-.---. 2,353.000 
18,749 99 GM 1910 Seer i? seen, 8,894,388 
3,104.097 49 410% ( Console aot und 1,000 
27.158 39 | ©. RR. Co of N.J, E 324,000 
181,45! = N.Y.&L B. RR Gs, Gen ore Ba’: 5% 29,000 
34,500 00 | 0. RR.Co. of N.J., Gen. Mort. B’ds. 5% 1,167,000 
__ 98; 027 02 cin torsnictvininies- sechich teas aa ins 
13,037,088 © ....2... 13 13.087 039 
I irieri ae a8 Seti cckeisdoseiiessséseies $3,500,734 36 | . 


TOTAL ACCRUED CHARGES FOR INT. AND RENTALS.. $7,699,019 96 | 
* Bonds retired November 1st, 1902. 








29,391,489 13,120,000 16,271,489 
Book value of above......-..«.--22,042,070 








THE HOCKING VALLEY 





RAILWAY COMPANY. 


FOURTH ANNUAL REPORT—FOR THE b ty a BROS JUNE 30, 1908. 





To the Stockholders: 


Thereuits of the operation of your property for the year 
a, 1903, were as a follows: Ait 
sebndobana 8,838,525 64 


ores ae wai Bees 
=. ices Tasuiis tos abies” Goumas “agi 211,171 95 
from Subsidiary Go 


or xa Hai Nestiabahtiens ou CHS Hate Ger seeiiainais _ 407,073 72 


SUMMA ecsunUson sock bene cnkswavecoss 2 iar. 1,804,098 23 
Neen pi id as ti as #1. 63-45% 


seneves eueeee $6,049,697 59 





— with the previous year: 
Oneamy ang er Ee” 09, 

Net Harnings increased... seneessengee $123,980 46 
Dividends were declared on the Capital Stock as follows: 


Sepamancasm: 72 J 1903... ee 
“ July, o oegt 
be) Ala, baat iss, 


ean aR 00 


$733,174 71 
609 LO4 25 25 








Dedueting these dividends, the a and Loss account 


shows a credit balance of $3,230,800 03. 


Operating Expenses were charged through the Renewal 
ss Fund with the following extraordinary expendi- 
ures, viz.: 

For the pprohege of new Equipment: 


- 864,490 75 
eoces 59.166 30 

i J eee Conches iv - 33,326 80 
2 Baggage and Mail Cars.......................- 10,152 48 


$167,136 33 
187,407 62 


$354,543 95 


3,152 tons of new ‘steel rails weighing 80 Ibs. per yard were 
laid on the Toledo and Hocking Divisions, and 700 tons of 
new steel rails weighing 67 lbs. per yard were laid on the 
Ohio River Division ont on the Toledo Division north of 
Fostoria, making the total rail renewal for the year 8,852 
tons. 

For the items of other considerable renewals and improve- 
ments of the eq1ipment, tracks and structures, which were 
| charged to wanes. 5 Expenses, reference is made to the 
tables accompanying this report. 









And for rebuilding 860 freight cars.........-..... 
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The following expenditures: were incurred for Capital 
Account, viz.: tm 
- Purchase of additional equipment: 
eeecseees $57,085 45 
$2,121 73 


$189,157 18 


5 Switching 
10 Freight 


Additions and improvements: 
Te cinialiaatiods’ $22,829 16 
Additional including tracks to indus- 

Soe 20,110 03 
14,130 99 
23,142 34 





Aggregate.... cone . $449,234 39 
The capital stock was increased by $1,000,000 preferred and 





78,400 common stock, which were set aside for the purpose | 


$5 
of acquiring properties and securities contemplated in the 
plan of reorganization. 

In accordance with the provisions of the mo , $920,- 
000 00 First Consolidated 43¢ per cent Mortgage Bonds were 
sold, the proceeds to be w and applied for the acquisi- 
tion and construction of new property, ana for betterments 
and improvements, including Polling stock, and also to reim- 
burse the company for expenditures made for redemption 
and retirement of Car Trust bonds and the purchase of 


bone nly I pee treasury $479,258 07 ded 
your company’s y unexpen 
balance of the proceeds of these bonds. 

Of the 6 per cent Car Trust bonds, $226,000 were retired in 
accordance with the sinking fund provision; $160,000 of this 
expenditure bein eonered the issue and sale of your 
Company’s First Consolidated Mortgage 444 per cent bonds, 
as above stated. 


Car Trust Notes (principal) were retired during 
the year amoun' to 
Equipment Notes (principal) were issued dur- 
ing the year as follows. 
Burnham Williams & Co., 5 engines 
American Locomotive Co., 15 engines. 
Simpson & Barnum, 5 engines 


$278,141 26 


With this report are submitted the Balance Sheet and In- 
come Aceount, verified by Messrs. Patterson, Teele & Dennis; 
also the usual statistics and other information. 

By order of the Board of Directors, 

N. MONSARRAT. President. 








INOOME AOCOUNT—YEAaR ENDING Jung. . 














smeees ceewestenes 
MD snwwwescncsnnnnne 


























At the close of the fiscal year there | 





Total Available Income 
interest on Funded 


PROFIT AND LOSS ACOOUNT-YEAR ENDING JUNE 34» 
CREDITS— 


1902. 
ao By Balance.........0-+s00 wocesces -$2,306,562 91 


DEBITS— 


1903. 

June 30, To Dividends on Preferred Stock— 
No. 7—2 per cent. 
No. 8—2 per cen 


i it 
| June 30, To pote ome on Common Stock— 
cen’ 





CONDENSED BALANCE SHEET JUNE 30, 1903. 








ASSETS. 
Cost of Road and Property 
Fawn § Equipment 
es Owned, including Treasury 
Securities 


Unexpended Balance in Sinking Funds. 
Cash Reserved for Oonstraction and 


7494206 18 


14,575,200 91 
me toicyr1 02 


479,258 07 
1,331,229 17 
242,143 37 


$49,078,004 79 


neit 
h with Financial Agents to Pay 
Coupons and Dividends 
Dae from Agents and Conductors 
Due from U. 8. Gov't.—P, O. De 
Due som Roads, Individ 
anies 


8,460,207 32 


$52,538,212 11 


Hocuing Coal & 


Notsz.—Tbe Hocking Valle 
of the bonds of the Kanawha 4 


Bonds, Series “A” 1894. 
Trus Bona’ Series 1902 
Trust Notes 





Unpaid La’ 
Drafte in Transit, 
Dae Roads, Individuals and he my ee 
—_— Interest and Dividends due and 
un 
Bilis Receivable Discounted............. 
Accrued Zaterest on Funded Debt. 
e 


TOTAL WORKING LIABILITIES 
Profit and Lose—Surplus 





with the Toledo & Ohio Central 


Railway Company is the joint endorser (Principal and Interest; 
y ke Company ($2,750,000) ond of the bonds of the Continental Coal Company (#2, 





DISTILLERS SECURITIES CORPORATION. 


ANNUAL REPORT FOR THE FISCAI YEAR ENDING JUNE 80, 1908. 


Orvicge oy DISTILLERs Securities CorPorarion, 
Jensey City, N. J,, September 15, 1903, 
Anwuai Report to the Stockholders of the Distillers Securities 


Corporatwn: 
‘The Balance Sheet of the Distillera Securities Corporation 


for the fiseal year ending June 380, 1903, is herewith sub- 
mitted, UK fete consolidated form and includes the assets, 
liabilities and business of all the constituent Companies for 


| panic 


, Com 
the fiscal year ending on that date. The constituent 
of the Corporation are the Distilling Company 
America, Kentuck Distilleries & Warehouse 
Havois Distilling Company, Standard Distilling 
| uting Company, Preteen 2 Spirits Manufacturing Compe) 
| and their various branches, comp 
hundred distinct plants, Foe ri istilleries 
free warehouses, distributing houses, 
‘ nearly every important city in the United 















aggreg® $5,681,907 84 temeag we 
spce , , ve 
- paterials value, , is much greater. | gl 
aken liquid assets te $19,146,959 74, against 
$2,975, 4, leaving an excess our- 







i" 






current liabilities of $16,171,629 00. The net 
pay 843 98, being more than three and one-half 
red to pay the interest on all of the 
total interest paid and accrued on 
amounts to $612,052 60, which, deducted 
profits, leaves a net balance of $2,184,791 48, or 
cent on the issued outstanding stock. 

those of last year $450,435 84, or an in- 


dividends of one per cent have been 
has been added to“the surplus, which 


333,466 18. 
bonds amount to $15,870,- 
the remaining $719,000 00 of Distil- 


which includes 
* of America 5s, due in 1919, but which the 
ing intends to acquire during the current fiscal year, 


all other 
qhetutal eesipts from sales of pola apt ey 
— " ree eine 952,790,706 85 
ond expenses 
ad all other items except those below 
smounted @..-. ‘ 


| 
5 
i 






Hi 
i 





uN 
i 





i 


432,906 24 
3,533,725 40 
786,881 47 


$2,796,843 93 
Intereston. Distilling Co. of America b’ds $154,000 00. 
« » Distillers’ Securities 
tion bonds, amount paid and 
acerued to June 30, 1903... 355,512 50 
« Am Spts. Mfg. Co. bonds..... 102,540 00 


Additions, maintenance, repairs and all 


612,052 50 


inering @ tinal net profit of............. "$2,184,791 43 


Agitebnet profit for year ending June 30, 1902...... $1,734.355 59 
ee = a “f « 30, 1901...... 1,657,850 10 
ms “« 30, 1900 $735,039 41 


Metotal amount of current net assets, 
mal estate, plant=, machinery, properties. brands, 
oe — oases *s "i66a $16,171,629 00 

Tieourrentnet assets June 
Titincecccsccamecesccaqccoccs cove=+- 29,900,817 70 


G1 Aus 
Audite, 


or more than 
Apinoronse Of... ..........22.ce0ees $3,378,411 303 og per cent 
After thepayment of 5 ee ye 
of June 30, 1903, is. $5,333,466 13 
The surplus on 30, 1902, was...... 3,967,899 79 


AS EE NET $1,365,566 345 Shor cont 


year there were redeemed $500,000 of the Dis- 
ag ee eo 

can anufacturing 
- Company's six Per Cent Bonds. 

The-gross profits from operation was $3,966,631 64, ie 
$5:006;989:90 the previous year, an increase of $659,771 74, or 
mariy20'per cent. With their greater facilities the com- 
Paieehave been enabled during the year to distribute a 
muolilarger portion of their products through their own 

: ants, and have done a larger business in 
: blended and compounded whiskies and 
specialties, at a profit, and have cut down their busi- 
— siehes— he raw material of the pestnans 
—vhich for some time ve been practi a % 
aatinadl likelihood oo) pete tad to be thus sold for some 


MeStandard Distilling ing & Distribu Company, which 
en Daly 3, 3008, a a mn of con- 
purchase price of ay * ae They, ntailed 

es. ey en 
iSite of a dumber of duosecemnry mnsagur and 


; and also provided for the tion of cer- 
irits, distilleries whose output could 
manufactured by concentration 


155 


W¥s" | 


ve been more 


ee business thro 
‘production and consolidation of distributing plants 
willamount to about $150,000 00 per annum. 
a ‘Tiebusiness in. straight whiskies, conducted b the Ken- 
- & Warehouse Company, the Dis- 
a and many distributivog branches, shows 
oe for the year, and the bation of their 
r brands through their own channels is 

thus adding materially to the profits 
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Poe mag South Africa, Mexico, Central and South 
— , Hawaiian Islands, and in fact all over the civilized 


Many foreign agencies have been opened during this 

and still better results are to be expected in the near ‘ 
The policy of the Companies is to develop as much as pos- 

sible t business in their own brands and specialties and 

to contract, as far as is consistent with business 


nm fe which, as has been said, are sold practically without 
profit. 

The occasional public announcement of the erection of 
new distilleries has reference to spirits and alcohol and not 
to straight whiskies—such as are the products of the Ken- 
tucky Distilleries & Warehouse y and Hannis Dis- 
tilling pe ey Such whiskies are exclusively on ac- 
count of t brand and quality, and in their sales, which 
are constantly increasing, there is and can, practically 
speaking, be no competition. 

Assuming that normal trade conditions prevail, the busi- 
ness of the Companies in fine whiskies of their own brands 
and specialties should continue to increase, and the 
should grow with the ope increasing strength, re- 
sources and solidarity of the corporation. 

By order of the Board of Directors, 


E. J. CURLEY, 
President. 
B. W. Jongs, 
Asst. Treasurer. 
DISTILLERS SECURITIES CORPORATION—JUNE 307TH, 1903. 
ASSETS. 
PROPERTY ACCOUNT............ ve adotbobad cobs. obdseds $35,179,155 13 


and plants owned and operated by the 
constituent companies. 


BONDS HELD BY MERCANTILE Taust Co., Trustee. .... 

Distilling Oo. of America 5 Per Cent Collateral Trust 

Bonds, heli for the purposes of the Corporation 
ander the terms of the mortgage. 


AMOUNT PROVIDED BY COMMITIER .......... 


For purchase of all the remaini ontstandin : Dis. 
Sites Co. of America 5 Per Cent Collateral tt 
nds. ‘ 


CURRENT ASSEKTS— 
ORB ice cecs coe. cies ceccdessenudebsucss: GARD 826 8 
Accounts and Bille Receivable......... 9,724,115 17 
Merchandise, Materials and Supplies 

(at cost, which is much less than mar- 

BOS VAR i. cones cds wecdén sskad . .... 5,681,907 34 
Securities of other companies (owned 

or controlled by the parent or con- 

stituent —— at cost, which 

is much less mn market value....... 2,429,422 29 


19,146,959 74 


$57,406,114 87 


2,361,000 00 


719,000 00 


LIABILITIES 

CariTaL STOCK— 

Authorized .............. $32,500,000 00 

IBBUOE.... ccactvrsacce sas 0c sccccce ..0. Qe h700O6 2D 

Deposited with Mercantile Trust Co. 
against outstanding stock of Distill- 
ing Co. of America and its constita- 
Ont COMPANIES .... ...c00.-scceeascence 


BONDED INDEBTEDNESS— 
Distillers’ Securities 


3 5 71 ¢ 
li tron mete OIF 0 


Rabe diate tal ea SR ieee nanllaSs acl 
CuRRENT LiABILITIEs— 

















large . 
Our fine goods ty now being handled in China, Japan, the 


operations in spirits and alcohol, the raw material of the in- 
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Dhe ommercial Dimes. 


COMMERCIAL EPITOME; 
Fripay Niawt, Sept, 25, 1908, 
condition of business has been experi- 
enced ir most lines of trade. Speculative buying has been 
quite general) the monetary situation being 
euch as to create increased conservatism on the partof mer- 
chante. The actual distribution of merchandise, however, 
has reached full proportions, reflecting a continued good 
and also a fairly general perous 
General hesitancy has mn noted 
ts. Efforts are being made 








A fairly 


condition of labor. 

Lard on the spot has been quiet. There have been sellers 
far below the parity of the Chi- 
have been difficult to interest. 

Conditions. The close was dull 
and Fay _ prime eat: 

ua , osing at x . 

. Speculation in lard for future 
The “squeeze” of September con- 
prices fur the more distant deliv. 
elose was higher for September 


Tues Wed Taurs. Pri. 
962% 982% 1005 10°50 
8-15 5 7-75 7°62, = 7-5 2lg 
Tie 692% T0Z T7029 C92 6:90 

Pork has bad a moderate jobbing sale locally and prices 
have held steady at $15 15 50 for mess, $14 75@17 95 for 
short clear and $17 50@20 for family. Cut meats have 
had a fairly large sale and at full prices, closing at 53E@bLE0 
for pickled shoulders, 113Z@124¢0. for pickled hams and 
Reid. tor ickied bellies, 14@10 Ib, average. Beef has 

a e 


at steady prices, with mess at $8 76@9 50; 
packet, $9 50@10 50, family 


» S0@1ll, and extra India 
mess, In tcs., $14 50@16 50. Tallow has been quiet and 
easier, closing at Stearines have been quiet 
and easier, closing at l0@10%¢c, for lard Stearine and 
8460. for oleo-atearine, Cobton-seed oil has been quiet and 
slightly easier, Closing at 41@48c, for prime yellow for 
prompt delivery and 3534 @390, for 
livery. Receipts of 
advanced, closing at 16@213/c. ¥. Cheese has 
been in fair demand and firm at 944@1134¢, for State factory, 
full cream. Freah eggs have advancea for desirable grades, 
Closing at 240, for beat Western. 

Brazil grades of coffees have been firmer, 
crop news from Brazil and Comparatively 
have oreat+d increased 
Trade demand has been 
firm at 5340, for Rio No, 7 and 


dry weather, have in- 
ve a prices have advanced, 
Following are closing aaked prices: 
© COmeee ce es 4406, | OR cciniiisinbiion 4800, ‘ Maroh 
> ee mettesesne « eRe eee sees ¥ e ° 
Setiianenall «4 5 ~echeneastey 5-00. 
firmly held, and sales of su es to 
ba have been made at nightly igor 
ugal, Re > test, 
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COTTON, 
Fawway Nigar, Sent, 


JROP a8 indicated by on.’ 
below, For the nab 


Tae MOVEMENT OF THE Cc 
from the South to-n ht, is given 
again Titdes ee last and : 
Sgr Watie he al woetote haen th aa 
‘9 ag * 68 f Pry ; 
1903, showing a since Sept, 1, 1908 of a oa 


Receipts at—| Sat, | Mon, | Tues. | wed. | Phun ma 
7,017) 17,898) 12,719) 13,934 ip ose 




















The foliowing shows the week’s total 
Sept. 1, 1903, and the stocks to-night, 





Receipts to oe . 
Sept. 35 
Galveston.../ 69 4201 
Sab.P.,&0.; 509) 
New Orieane| 26,943; 
Mobile 


255,475, 


$81) 1,666, 


1,083 

37,283) 54,177) 
12,455, 7,176, 
50}... 
Savannah..| 45,260) 103,739 57,590, 


Brwick,@e | 1,248) 1, 1,082) 
Charieston 20,863; 18,079) 
2 i 


40,349 
28 


| 12,666) 
j | 


25.058) 69,022 17 
5 
saaett anal 


$27; 2,680) 
7 50 
235 128 6 
378. 156) 996) 
Totals.....'4u0,262 352.0a7/260,867) 721.003 277 865) 
la order that # comparison may be made with other years, 
we give below the totais at leading ports for six seasons, 
Receipts ai— ) 1903, | 1902, | 1901. 
| @8,920) 8.428 
26,943; 54,177) 
6,605; 7,278) 
45,260) 
11,666; 
148.858] 
21,250) 








Savannan....| 
Wilm’ton, £0} 
Norfolk. ....| 
N. News, &e,, 











Continent. 
‘re the exports for the week and since Sept. 1, 198 


Weer Hnaing Sept. 26,1908. |From Sep .1,190me Aelia 
Baworted ter 


to~ 

, Vomit , 
pag ra Great ‘France not, | 
of vseeee| 9,788) . 


seen} 








_ | Bem 


seeeee) sence 


# *78se0) «nese eeeee. 
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eee 


~ =e! wf 8) FEE 


eS a ere ee 




















95,848/14,891/15,089| 94,126) 183,739 


'54,155|40,267|10,708'191,817| 221,376 
20 ots 93908114,826| 4.664) 97,276) 228;409 


eT 
eotton for future delivery has been fairly 
atiethe tendency of +4 a! ene “3 lower basis, 
9 movement crop has increased proportions, 
The Seat dating the week under review the 
gotten to domestic spinners and exporters has 
been fairly freeand at declining prices. The buying has been 
very rvative lines, purchasers ae 
a to work strictly on @ -to-mouth 
that trade conditions are not of a 
iy oy spinners to enter the market as extensive 
of cotton, especially with prices on their present basis. 
sorts of too cool weather and deterioration of the 
teen received, but generally it was claimed that / 
progress. Relative tothe specula- 
of the market, it is claimed that the large long 
— gg = yes an : 
gelling during past few days peen of suc 
& as to give rise to the belief that an extensive short 
iy 
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the market opened steady; then 
points under estimated large 
reeipts for Saturday and continued aggressive selling. 
Daring the afternoon the market again turned firmer on 
baying cover contracts, and the amount of 
cotton “4n sight” for the week was below expecta- 

this, too, had a strengthening influence. Late in 
ee dins wes sharp breakin September delivery, and 
other months followed, closing steady 26 points lower for 
September and 1@6 points off for other months. Cotton on 


the spot has been easier, closing at 11‘25c. for middling up- 


pager snd o8 middling, as established Nov, 20, 1902, 
tee Committee, at which grades other than 
may be delivered on contract, are as follows, 
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FUrUREs,.—Highest, lowest and olosing prices at New York. 























































































(uthis basis the official for a few of the grades for 
feast week— Sept. 19 to be as foliows. 

| Wed) Th. | Fri. 

10°60 |10°50 |10-40 |10 25 

11°12 |11:02 |10°87 

fh: 1°40 | 11 25 

1°84 |1: 84/11 69 

12-46 |12°86 |12-21 

Wea! Th. | Fri. 

1100 10°85 |10 75 |10°65 |10 50 

near eden tne 

| 1 if 12°19 |14-09 |11°94 

1 12°81 |12-81 |12°71 |12-61 |12 46 

aaa | Sat. | Mon|Tues| Wed) Th. | Pri. 
as 10°25 |10°10 10-20 |1 9°75 
Se sntennnn-neenceees| 11°25 (11°10 |11°10 |11°00 |10°90 10°75 

Goat amie tine, Tinged. L141 /11-26 |11-26 [11-16 |11-06 |10 91 
> ee 11-75 (11°60 111-60 |11-£0 |11-40 [11-25 
for middling upland at New York on 

Sixt Star each of the ene UP have been as follows. 

WHh_911-95 1) 1896...¢. 8% | 1887....0. 91149) 1879....0.114¢ 

Be 3286... Sie 1886.0... 98 1878 -cns-23 

= 1993. 1e8er 108% | 187 % 

- BSS1 nw. S1lyg | 1883......10%g | 1875......13%s 
See ee 

1888.WW10%g =| 1880... 11% | 1878..---.18% 

MARKET AND SALES, 

or TurTuREs 6aLus OF SPOT & CONTRAG) 
OCLosED. fotai. 
etibing 1,315 
PS 247 
athe. 1,904 
’ 1635 
1,880 
6.951 
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1 | . =) a at ; 8 : 

a! gs g2 s' ga ¢' 32 es 38 ge ge |g 
i@ .@ fe }@ j@ j@ Tl (@ fe 18 «Fa o@ |? 
1) && & 28 &, Se & ve oe © 6S EE is 

+ ee | Se = 3s Bt SS Ss Ge IS 
i1 21 Sy 82 2 Re S Se Se Se ve re 

a 2 3a a! dae! fe ds da es cs lg 
'd .@ .@ .@ ,.@ }@ 189 180 1% .@ 1S oan 
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|| 22 ©, Se ©, Se ee we Se © He ce ie 

$3 $ £38 2 $3 8 Ses Sk SE | 
1) S& 8; S& ©, Se Se we ce we we FE 

$¢ & g' 88 22 $8 eB ge s8 ge Id 
13 ®@ :0@:8:18 1818 «8 iw 18 18 e |: 
1) 22 8) 88 Se &© Ge we we ce oo HE LF 

S$é S38 £8 Sé $8 Sé $8 SS SE BE | 

©; ©, ©S© ©, S& Se Se Se oe co FF [Lm 

} 1 a e 
il gig seg! ge ge ge fe ee ce ge |e 
1@ (@ 5@ 18 189 18 Ow te @iet!?eiise 
1) 22 SS Se ee we ce Ge Co ce ve EE IE 

SS SF Ss ES ES eS Hg EF SS se ce i 

eo oo oo b 2) co oo ©O CC oo oo so 
'' €& 66 66 6’ Sé Ss Se se ee Se ge Py 
1@ 16 e :8% @i186i8e ~» .¢© |[@ 1@ !t@ |F 
1) S© © SS &, S& Se eH ,© wo ve SH IE 

$6 $2 56 6 S86 SF SS & ES SE FE Is 
— 
a 42 ZAP oS BS 12 12 Se 
* € & &€§ S&F & FES ES Siz 
18 }9 18 |8 }@ 18 (8B 18 1S6=« IB is is £ 
i> > > de> Geb Ge a he Ge eee 
2 2.23.22: 8.2 ¢.$ 3% 
THE VISIBLE SUPPLY OF UoTTON to-night, as made up 
sable and telegraph, is as follows, stocks, as i 
as the afloat, are this week’s returns, consequentiy ail 
— figures are ht down to Thursday evening, 
But to make the total the complete figures for to- t 
(Sept, 25), we add the item of from the United 
in it the exports of Friday only, 
1908. 1902. 1901, 1900. 
gyck at Liverpool.....bales. 160,000 270000 259.000 180.000 
8toek at London 25000 19.000 8000 14000 
Total Great Britain stock. 155,000 259 000 267.000 Teg gee 
sock at Hambarg............ 25000 21.000 18000 19. 
ae fo 000 38,000 53,000 22.000 

a eeee eworeo seeeee i @ 85©58©4666¢ee @=£=£=*@« ee eeel0UmlllC RO OO 

at i OES tl 200 200 
stock at Antwerp......-.... 4000 5,000 2,000 4,000 
stock at Havre................ 84.000 47000 53,000 36000 
stock at Marsefiies............ 3,000 3000 3000 3.000 
tiock at Barcelons.........--. 11,000 53000 23000 28000 
Stock at Genoa... ........ +00. 6,000 16000 6 000 6 000 
tock at Trieste... 12,000 7,000 12,000 3,000 

Total Continental stocks. 152 000 190,000 169,800 116,200 

ay ery 317,000 470.000 436. 
.ndia cotton tforBurope 38000 321,000 1 43.000 
seeccronacvutiarays "psss “asess Tineas {ieee 
ria, Egypt... 16,000 23,000 43000 87.000 

stock In Bombay, 000 266000 257 ‘090 25,000 
Stock in United States ~. 277,865 413,193 320, 404.739 
stock in U. 8. > 59,748 202, 211,356 170,962 
Tnited to-fay.. 23,648 327,408 8°84 20.960 
Total visible supply ....... 256 1,761,737 1,451,825 1,893,161 
Of the above, totals of American and other descriptions are as [0Liow 8: 
a4 
ulverpool stock.........bales. 81,000 216,000 190000 133,000 
Soutinenth stocks... Sa'000 146000 118,000 ae'000 
Amertoan afloat for Europe... 101,000 302.000 000 161,000 
Inited States stock.......0.-. 277,865 413.198 320.685 40473 
Guited Statesinterior stocks. 59.743 ,136 211,356 170, 
Guited Statesexporteto-day.. 23,648 27,408 8.584 

ital Américan........0-- } 1,306,737 991,625 965,961 
Bast Indian, Brasil, de.— 
rane nnn SS aes eae Hee 
coment Res tee Nee fee 
Sims ste Hee ites fee 
Steck in Bombay, India....... 297.000 266,000 257.000 225 000 

Total East sieanis 460.200 — 414,200 

Total » Revmerm= 808/958 1,306:787 991,635 $961 

Sones vintale Pap Pty asa 1,761,787 1,451,325 1 161 
aiddling verpool.. Sa. ” 42yo4. 45d. 

New fork... 11°250 ve BM. aes 

Seawe SS ant Ee Se 
tinnevelly Good, T « BSigd. «gd Big. = Elig 

Continental imports week have been 23,000 baies. 
above figures for show an increase over last week 
of 189,090 bales, a lose of 629,481 bales from 1902, a decrease of 
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The closing Sludioies to-da Friday) a in a 
Southern aaiete were as follows. whe ‘importa, 
Athens......... 9% Sones, Mins aig =. 


Eufaula.... oeee seeres 


9% | Louisville ..... is 
9% | Montgomery... 
NEw ORLEANS OPTION Mane 


closing quotations for madiog tions 
paeenaiaed the past 


y. | Monda,. esday, 
Sept Sept. 21. Sept an 
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WEATHER REPORTS BY TELEGRAPH.—Reports to 

graph from the South this evening indicate that aren 
been general during the week and that cotton is opaiag 

rapidly. Picking has made excellent progress, ani th 
movement to market has been on a liberal scale, Fran 
- points there are complaints that the temperature ha 
too low, and our correspondent at Colambus, 
— aioe considerable e has been done by 


Tewas,—Many reports are peng in 
reports arene Z ting. The week’s weather has 
Ss wad eines. . 1 in the last two years are as follows. | favorable Or pleking, whist hex been resbel, W 
~ sain ae the week, Average thermometer 7%, highs 
ow 
1 somes ‘Abilene, Texas.—Dry weather has prevailed all the week. 
Week. | Sept. + | The thermometer has averaged 75, the highest being % sai 
the lowest 58, 
e,gee 19-431 | ave there outer haa averaged ini, raoging from Bim 
1 2 e rm » Taoging 
is oe Texas,— Saas bed 0 Sea rae 
Las one day during the week. The thermometer 
261 | from 64 to 86, averaging 75, 
11,218] Ouero, Teoas,—There has been no rain ae 
> Av e thermometer 71, highest 91, lowest 50. 
29,066 , Tewas,—The weather has been dry all the wet. 
641| 2,225 | The thermometer has everaged 70, the highest being 96 and 
106 | the lowest 45, 
3,601) 1,654) 4,702) Palestine, Tewas,—We have ay rain ng cbt 
5,078 2,264) 7,088 | Average thermometer 72, highest ow 
5 (a Paris, Tewas,—The wouter has been 
Leaving total net overland*...' 1, 1,621) 11,017| 94,083 | The thermometer has averaged 71, the highest being #2 and 
*Yaoluding movement by rail to Canada. the lowest 49. ™ 
The shows that the week’snet overland movement | San Antonio, Tewas,—It has been dry all the es 
= ear bas m 1,141 bales, against 11,017 bales for the thermometer has averaged 78, ranging from 56 to 9. te 
in 1902, and that for the season to date she nggrogate net Weatherford, Teoas.—We have had no rain daring 
Srontend exhibits a decrease from a year ago of 20,412 bales, pees, The thermometer has camged from 54 to 91, 
1903. 1903, wietta, Tewas,—There has noms no rain the 
> Melos Den The thermometer has averaged 70, rangin 
| woe. || Poe | dere 2. | anager, Santa We are aaa ne 
rmometer has ran rom 
eps, & w-+0~ 900,262 / 5,8 
Hor otorinad to hort 1b “achat tye agi "Evian | , Kerrvilte, Tewas.—We have had no 
to Bept. 26) 40'000| 120/000) 40 168 Average thermometer 66, highest 86, lo 
ewas,—We have had no 


la 
sas eaeat le uses] “73 “a 15e/atg | The therm oineter has averaged 70, the 
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Morth’e oyinnerd tak’ gs to fept.26| $4,460 08,904! 30,797] 66,966 te mn 
Naovement into sight in previous years, RS Groen Ledne aie 


week, Average thermometer 78, 
Perens eneee eeewneceer enrevgeert, —There bas 
eechannenals saboceenas’ & week, The thermometer has averaged 
secdabeliiing sevecceums 68 and the lowest 50, 














2. 26, 1908.) 



































. We have had norain the 
bas averaged 64, ranging from 


had no rain during the 
ranged from 54 to 83, averag- 


C3 Weather rather. cold for crops, which 

us, Arhanes. — We cotton is coming in, © has 
: . The thermometer has ranged 
648. 


—There has been no rain during the 
has averaged 64, the highest being 


—The weather + —_ R so - 
opening idly and picking is active, al- 
is still bm 9 late. Average thermometer 
lowest 50. 
—Cotton picking is active and marketing 
no rain the ~ ~~ The ther. 
or bas averaged 69. ranging from 56 to 86. 
aug.—Picking is progressing rapidly. We have 
‘thapast week. Average thermometer 73, highest 


—Picking and marketing are re. 
We have had no rain the past week. 
ranged from 49 to 87, averaging 66. 
—There is considerable os of mon 
some ars are reported. e have 
the ae The thermometer has aver- 


bad 20 


thermometer 70, highest 89, lowest 59. 
ia.—Picking is ing actively. We 
4 . The thermometer has 
managing from 54 to 87. 


—Cotton is opening rapidly, bat the 

and cool for further development. We 

rain during the =— The thermometer has 
a 

—" Seine We have had a trace of rain 
the week. Average thermometer 70, 


61. 
South Carolina,—There has been no rain during 


me am unusual continuance of low temperafure, 
and cloudy towards the close, Cotton is 


mpidly’ and picking progresses correspondingly. 
Seamer has averaged 66°5, the highest being 83 

reat. ii. 
South Carolina.—There has been no rain the 


eedbe 


& 
¥ 


. Thethermometer has averaged 63, ranging from 


Qiaekatte;, North: Carolina.—Farmers are marketing cot- 
tonveryr fast: There has been no rain during the week. 
Mbtiermometer hus ranged from 49 to 83, averaging 64. 
we have also received by telegraph, 
rthee height of the rivers at the points named, at 
24,1908, and Sept. 25, 1903. 














Sept. 24, '03.| Sept. 35, ’03 
Fee: Feet. 
Men Otisenas.. ...202.ADOVO SOFO Of CAUgC.| 49 48 
sero of gauge. 13°7 38 
oveceeADove sero of gauge. 130 15 
cocceee ADOVE SOrO Of gauge. oo 39 
sero of gau 183 0 
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week, 
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100 

aged 7 

wt. lim.0Orron: Movamuwr rroM ALL Ports.—The receipt. 

ek, ottettinst Bombay and the shipments from all India ports 

nd ‘ttheweekonding Sept. 24, and for the season from Sept. 1 

a, ‘nitpi:28for three yaars have been as follows: 

ot. L90B. l 1903, 1901. 

snd Ce kia K | Fine 

wenn: | stort. | een. Sep i. | Fee®.| gent i 

The 7200} 24,000) 2.0001 11,000! 10,000! 27.000 

the Jor the Weak. Mince Sapiemodar i. 

ms (| Great | Oonts- @reat | Gonii- 

. Britains; went, | Palms. | Britain. | meni. | Total. 

ak, ~—---| 1000) 2@ee; 1,000) 10,000) 12,000 
~-} Lona) xeee} ...... 600} 3.000 
i | eae es ae. et) 
aad: i Naa re a | 000 

. Pu=-| inom Kase) “| eect meee 

‘ — ences oenane annnns 1,000 1,000 
Raitiailes <acaanestl. amanea aa: ieee} «= Lee 

k, sai. 3.099 x 10,000 
on <anaite ou 
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ALEXANDRIA RECEIPTS AND , 


PMENTS OF CoTTON 
Through srratigemerts °Wé' Wade with Messrs, Davis, 








Benachi & Oo,, of Live I’siid Aléxandrisa, we now 
receive a weekly cable of the movenients of cotton at 
Alexandria . following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 

sees A™ | xem. || ato, || tom. 
: i a ee ae 

ie Week. .......... , j 
Sinoe Sept. 1........ 174.000 191,000 127,000 





| tate | Since || Tats | since 
| week.  Sept.1.| week. | Sept. 2.) week. | Sept.1. 





Exports (bales) _ | 
To Liv 


CPDOOL,...22-4) ences | 8,000) 3,000} 6,000 ...... 5,000 
To Continent }....... 4000 9,000) 3,000 neo 5,666| 23,900 
Total Enrope. ..| 4,000) 15,000 6,000' 19,0001 5,000! 27,000 


* A cantor is 98 pounts. 

t Of which to America in 1903, 920 bales; in 1902, 421 bales; 
in 1901, 1,414 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns »nd dull bat steady for shirtings. Macanfacturers are 
geverally complaining. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 





| 1902, 


3 























8% tbe, snert! Cott n iq tbs, Shirt Cott’n 
328 a ee,’ common| Mid. | 338 TOP. lings common Mid. 
Twis | to finest. Uplds Twist. | to finest. Uplas 
la @\ed 2 @| @ia@ @ ea es a] a 
Ag. 21'815;499 6 8 98 6 | 670 Tle 07% '5 1 87 739) 42752 
** 28)413;¢08%'5 8 O8 6 | BE 7316 C8 5S 1397 8 j 5la 
09% 5 5408 6 | 652 | O85 5 2497 9 | Slie 
“113% @9% |5 8 O8 4% 686 7% 98 5 2 07 8 | tii 
“1819 @95 |5 9 @8 4% 658 7% 283,45 3 07 9 | 
“ 95'8% @9%5 |5 7498 3-| 620 73:4 98's 6 2497 9 | 4 





PRODUCTION OF COTTON IN 1902-08 APPORTIONED To SrarTzs, 
—The subjoined statement of the yield of cotton in each 
producing State in 1902-03 is based upon investigations made 
by us since the close of the season. The commercial crop, 
though slightly greater than that of the preceding season, 
tarned out to be somewhat less than last fall’s investigations 
indicated it would be. But this was due to the abnormally 
adverse weather conditions that prevailed during November 
and succeeding months, which caused an appreciable loss of 
lint in the fields, It will be noticed that with the exception 
of Alabama, Mississippi and Texas, the various States exhibit 
gains over 1901-03, and that in a few instances (Arkansas, 
North Carolina, Tennessee and Oklahoma) the percentages 
of increase are quite important, Compared with 1900-01 
there is a moderate excess; the increase over 1899-00 is 
considerable, but contrasted with the record years of 1898-99 
and 1897-98 decreases of approximately half a million bales 
are disclosed. The average yield of lint per acre has 
advanced from 186 lbs, in 1901-02 to 193 lbs. the past season. 


PRODUCTION BY STATES. 





1902-03. 1901-02 1900-01. —~———1399-00.——_. 

CHrox- CHRON- CHRON- CHRONE- 
ICLE. ICLE. ICLE. IOLE. Cunars. 
Bates. Bates. Bales. Baies. Bates. 
No. Carolina. 504,000 426,000 425,000 400,000 472,776 
So. Carolina. 955,000 948,000 302,000 374,000 374,744 
Georgia ...... 1,498,000 1,493,000 1,196,000 1,226,000 1,287,387 
Florida .. .... 60,000 56. 55,600 (000 »821 
Alabama..... 1,065,000 1,237,000 1,073,000 1,136,000 1,086,667 
Mississippi... 1,418,000 1,460,000 1,115,000 1,349,000 1,239,373 
Louisiana 864, 351,000 0G 651,000 01,6862 
NG ks dentin 2,575,000 000 2,575,000 2,525,325 
Arkansas. ... 9 771,000 819,000 665,000 70,512 
303,000 229,000 275,000 240,000 207,550 
Indian Terr’y 342,000 314,000 226,000 146,000 141,054 
--- 130,000 139,000 113,000 31,000 68,556 
Missouri. .... 40,000 31,900 36,000 30,000. 19,377 
Virginia...... 16,000 14,000 13.000 10,000 9,239 





Total. .......10,759,000 10,701,000 10,425,000 9,440,000 9,303,087 
Avge p.acre 192ibe I86lbs. 193 lbs 
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Banp Book vor Daux CaBLe Reoorps OF AMERICAN, 
Hast InpiaN, EGYPTIAN AND, BRAZILIAN COTTON STATISTICS, 
&0,—We have veen favored this week by The Comtelburo, 

mited, of Liverpool, London and New York, with a copy of 

thirty-third annual issue of the daily cable of the 
Prine cotton crops of the world, which has just been pub- 
. All features of previous issues have been retained in 

the current issnes, revision being made where necessary, 
and some further statistical additions are to be noted. The 
book of course contains the usual very full statistics of the 
American, Bast Indian, Egyptian, Russian and Brazilian 


crops, the pages bein 00 arranged that the daily and weekly | Fe>- 
ures for this A received can be inserted side by side | aprii- 














12'9/ 4 
. M.|P. MIP. 


BPRAAaAaaag 
SHaeeen 
PHAAAAAR 





fi 

with those for the previous year. The book will be found on 

enle af the office of Comtelburo, Limited, 19 Beaver Street, | J22¢7 
OW org, 


SHirpina Nuws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
| mp 71,144 bales. The shipments in detail, as made up 

mail and telegraphic returns, are as follows: 




































































































































Frm 
Business in the market for wheat flour hae eee iM 
asslow. Owing tothe sagging tendency to prices hr 












| bales. 
N —To Liverpool team: .262..... grain, buyers as a rule have been slow pe oak ag 
al Grlue. an3e, leas 1877 shortcahipped | in ena. flour, although sellers have lowered thet ae ; a 
WIG, 6,943....00 nase eaesee Rae inthe ane secnehions 4,962 | grades. A scarcity of low-grade winter-wheat (oom | 
Te 1be. Pr Steamers ba Bretagne, 1,441-..LaGascogne, . .. | been reported, and for which values have been wah iat 
To Antwerp, per steamer British Empire, 500..-.--22-..--: "500 | tained. City mills have been easier. Rye flour hash. 
m Liverpool--Sept, 23—Steamer Darien, 3,000 3,000 | firm but quiet. Corn meal has been in fair demand ate 
London Sept, 21-8 ‘Asian, 1,000.....dept. 22— 1.800 | Steady prices. At soy 
To Belfast Sept. = Se a oe 1,000 | Speculation in wheat for fature delivery has 
te tt F Sept, 22—-Steamere Granada, 1,567..... el = ped heres parts be for ‘the 
oe neesanaeacune noe ensasescensececs cesece » @ considera’ eather : 
To Autwerp Sept. 2h —Shoamer Asian. = diets ~. a 3 pos wheat section of the country have Remy 
a a. nt Galant, 298... ors AS 008 the completion of the of the and 
SAVANNA —To Bremen - 24—Steamer Oriel, 6,563........ 6.563 Se ioe peda ble advices a 
Rottecdam 24~—Bteamer Voorberg, 100........... 100 | pean tame, and the 
To Christiana - #4 Steamer V oY” ar 190} in prices have not come the 
To Got 4 Voorberg, 1,000........ 1,000 | ket as buyers with the freedom that was 
To Barosio: Steamer Teresa, 2°200..----------. 2,300 | 72 continued diss export demand 
To Genoa -! SY Steamer Tereen, 2200 .------"--" 330 | improved prospect for a peed fair sellin! from the 
wane me . —Sarammee Relena, 10,700.. 5 hea wes © have 4 fair for the 
Mawroat Nw r Nuwe to pe F—Steamer Happs “. | Bear interests also have we hemes 1 
“"e* eeneee “T8~-Sitea: See nee See ee eee oo... : : Ss al 
som uamanan tage fs Samer 1B? | agsretne,Sttieal develo peta 
Par A fo Livaspoct Sep 18 Ser Hateriond Gadd Seon | due to large exports of wheat from Rassian and 
fo Antworp—Bopt Steamer Penniand, 600.....°.. vaaee GOO The spot market has declined with futures, 
PORTLAND, M4.—To Liverpeol—Sept, 19—Steamer Tauric, 27. 27 | has been a larger business transacted with 
SL a NTT I TNT “Tires | demand has not come up to expectations. fs daytime 
Cotton freigbte at New York the pastiweck have been:| osoocted. "The spot market was —- 
.| “ . Wea |e | pr. | Sales for export here and at outports were 350,000 bushel, 
HEE, teas | Saher, | Som | Be —|_——|____ |__| malay GLosine PRICES OF WO. 3 RED WINTER WHEAT OF SEW £0 
Po ogame = : A = = te | Quah wheat £0. fe aa” tes tae h 
connnn 1S pt | ~ ee 
Havie........... @| 97%y-35) 274-35, 85 | $5 | a5 | 35 delivers in elev... 86m Gait Gate BBs 
Bremen..........c.) 30 30 30 30 30 30 | Mag delivery melev...... 86% 84% 85  & in 
Hamburg, asked. >, 25 25 25 25 25 25 DAILY CLOSING PRIGRS OF NO. 3 SPRING WHEAT IS CHIGAGA 
@RAME....-.0---e- a] @h 2 22 21 22 a1 aii new. & = BO = ’ 
ARSwerp.........¢| 1S bY) 15 1S py. 15 Speers aa... 78 3 
Reval. indivess..c] 0 | 3 | 8 | 28 | 98 | 38 |Eouetaee at a a oa = 
Heval, via Canalc.| 30 a0 30 30 80 | «630 Indian-corn features have been moderately active, babats 
Baroel’na,ind’r't.c.| 30 30 32 32 33 32 decline in prices. The conditions thronghost 
@enea............ 6} 25026 | 25026 | 26026 25026 | 25026| 95026 | the corn-belt have been reported favorabie for a satisfactory 
SiesEAo wre -ononate 30 30 30 80 30 | 27@80 | progress of late corn, and there has been a general 
:0.' 45050 | 45050 | 45050 | 45050 | 45050! 45050 | to mimimize the reports of damage to the crop by 
QBetations are cents per 100 Iba last week; in fact some claim that exciusive of Netra 
LIVERPOOL.—By cable from Liverpool we have the following | practically no injury was done to the crop, and that em 
siabement of the week’s sales, stocks, &o., at that port. in Nebraska the damage was not ve. 
by recent speculative b has been general, aad there 
ies. 0f the week......dalea. ad ed tet he beon, weaker: "A limined: export lasagna 
eae gael akan eee) mers ; exp usiness: 
“Offaiu'h saporvers > a ee ‘Ooo | transacted at the lower prices. Tony ‘te a 
ppecalavors took. 2,000 1, 1,000 | steady. Country offerings were reported light 
$B AIWOGRD..2-. omnes | 22,00) 38.900) 25,000) 18,000 | market was moderately active, The sales for eget hee 
| meapeapeaenen EET 38,000] _ 30,99 | 8d at outports were 360,000 bushels, | 
stock—Bstimaied. ...-. 2 so! 174,000] 160,000 on NEW YORE. 
OAILY GLOSING PRICES OF NO. 2 MIXED OOH 
wich Amerioan—Rai/d 165, 124 1 0 ,000 Mon. Tmes, Wed. 
Baip tenors the week... ees é 1a ao Jagh corn tO D......... 57 55% 55 55 cy - 
Amount ee oe OO 35.000} 47,000 pe gen in elev..... soa soit bane 58% rs 
unerioae hemasanas 1 . 16, ! _19,000 37,000 May deliverey in clev.... 5544 52% 53% SB 
Mane, Gf Nae Live: market for spots and fatures DAILY GLOSING PRIORA OF NO. 3 MIXED CORN In CHEOAGS. 
Loh week ending Sept, 25 and the daily closing Sat. Mom. Pues: wea. thunk Be 
pe apot cottoa, have beem as follows. wee setrer nen... Se SS Se ae a > 
Spot. “ard, | Monday. Pussdan|Wed'day| Phered's| Friday a ~ = 47% «(47% wm 
phammet. {1 onset, | Quiet | Quist moderately active, ivery at the Western market Se 
Vane. & Gsieh | Quist | Gnieh | for the marketing of the-crop and receipts ; 
Mid, Uni'de,| 48 | seed Byvedl Pend Pell Teall oy reals’ profi atl D 
ee 4,0 5.000 | 5,000 | 7 these prices have reacted sign: aa 
Ne. 4 5p. <0 Le S088 | | oe | ‘ooo | S08 vane ee active and steady, To-day 
Putures. aad oping a steam al ~~ | wag firmer, anil 
¥ st'dy H’sy a DaILY CLOSING PRicgs oF oars Im NEW eT, 
heed acl vcdtctbekcakes ca am ™, "as 
ED (| ABE at og ve. east, set ivie mee. a se 
“Hhe oale ot et aaline. dealing. DAIL GLORING PRLORO-OF NO, 7 MERRD OATe-ie- CHEOMOY, 
ox ee nods, Gows Sralnay [acarvin SS BS BS 
delivery in. ciev:.... . 38% Saal . 
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and Flour from fice Ports.— The 
flour from Pacific ports for the week 


Francisco July 21, to Japan, 15,000 bbis. 
t Britain, 12,000 bushels of wheat. 


figures with those for previous weeks, we 
, which covers the exports to forsign 
pat for the period since July 1, 1903, comparison being 
made with the corresponding period of 1902. 

bush: dak. Dashes 


fren 994,656 ........ 207 1,465,879 3638 
21,647 4590 8,184 ° 83,595 ........ 
159,272 





* BO SURO ene sinecnes  ssovoree vocenoee 
398,5 8,431 1,499,474 568 

ther he Sa 00/000 $7858 495/000 4'000,000 100,000 
the Ban y Grain Report.—Mr. James Berry, 
1° ety of the and Crop Division of the U. 8. Weather 
he my. oan, made Pp on Tuesday the telegraphic reports on 


an the grain crops in the various States for the week ending 
te My peter zing them as follows : 
ie r of light. to heavy frosts 


d | scan ngage the orcurrence 
; 7 the corn beit, the corn = has escaped injury, 
{ the western portions of Kansas Nebraska —¥ 4 the 


be Dakotas, and Wisconsin. While low temperatures have 

prevented , especially over the western districts, the 

od ery advanced favorably, although the late planted in 
q the i Tennessee has suffered from drought. A 





and 
the crop is now safe, bat the bulk of the unmatured will re- 
5 to two weeks of favorable weather. 
.—The weather has been favorabie for the completion 
rl 5 harvest on the North Pacific Coast. In the Dakotas 
a in shock has been tojured and threshing 
delayed by wet weather. 
Wier cher tables usually given here see page 747. 


THE DRY GOODS TRADE. 
Eo 
co 
itket this week is the fact in some quarters 
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7 - 
4 in the tables 
: 1903. 1908. 
. Week. |Sinee Jan.1.|| Week. |SinceJan.). 
67; 1 40| 1,504 
7 62 oe hbase 
. 112'3eg || 8,744| 92,270 
10,1 18 16,741 
; 873| 381; 2,790 
; 8; 1,142 8.045 
4 531 21,257 Baa 17,241 
1s| 2901 39| 1,679 
: 148; 8560 126 6,820 
1,01 44.287 870 38,180 
228| 7,792 287| 10,265 
8,720| 249.270 || 0,340) 209,868 




















The value of these New York ox s since Jan. 1 to date 
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and drill; home orders nite mod- 
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as received by telegraph, have been as | keeps 


q Business i " 
burgs have been light at previcus . The production of 
denims, tickings and is moeky tame cate of by orders 
on hand, and uneold supplies are small and readily absorbed 
as they come upon the market, 
coaree, colored cottons are quiet 
tons the demand is moderate, but sellers are in good shape, 
stocks of all grades being light, and there is no difficulty in 
maintaining prices. Wide s and sheets and pillow 
cases are in a similar condition. There is an indifferent 
movement in cotton flannels and blankets, without change in 
prices, Cotton linings are firm btit quiet. 

the market for staple prints shows no change; 

are firm but the demand is quiet. Fancy calicoes are 
dull but in limited supply, In fine wash fabrics a moderate 
business is doing in a generally steady market. There 
is no change in the gingham situation; scarcity of goods still 
business down and prices firm. Regular print cloths 
are firm at 33¢c.; a small business has been done thereat, 
manonfacturers turning down most bids, Odd goods are in 
moderate demand, firm in first hands, but some weakness 
shown dy second-hand sellers. ‘ 

Woo.En Goops.—This division of the market has pre- 
sented a very quiet appearance this week'so far as men’s: wear 
woolen and worsted fabrics are concerned, business being 
»ffected by the Jewish holidays. The orders coming in have 
been limited in number and as a rule for smail quantities 
only. Buying has again been more noticeable in woolens 
than in worsteds, and more in staple lines than in fancies. 
The general run of woolen goods shows a steady range of 
prices, but worsteds continue irregular, with much dissatis- 
faction expressed by sellers over existing conditions, ¢fforte to 
secure business by concessions in prices failing to draw out a 
responsive demand, Sellers are complaining of some cancella- 
tions of orders and numérous buyers complain of unsatisfac- 
tory delivertes of both woolens and worstede. For overcoat- 
ings the demand is below expectations, and the market is 
barely steady, while cloakings are dull and unchanged, In 
dress goods there is a generally satisfactory business doing in 
both woolen and worsted lines and in both staples and 
fancies, and prices are maintained. Sales of flannels and 


large | blankets are limited, but stocks are small and prices Arm. 


Forzrien Dress Goops.—Good progress is being made in 
woolen and worsted dress goods for spring and fair reorders 
are reported for fall lines, with a firm market, Silks and 
ribbons are quiet, but prices are steady for staple lines, A 
moderate business is in linens and prices are well 
maintained. Barlaps are firm, with a quiet demand coming 
forward. 

Importationsand Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 24, 1908, and since 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 



























































































































































ud saan $il-181,025 in 1908, against $9.715,957 in 1902, 
=: been no ovement in the demand for heavy 
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; Bee. Name. % 
: ; --Indians, Pa'............ 4 pe, a pate 
STATE AND Clt¥. DEPARTMENT. a ao ec 
: ——~ | ia teste Rast ae ipas 
MUNICIPAL BOND SALES IN AUGUST. {|°®.-Xiz ingeburg (Oa) aes 6 1904-1918 =) 
463..Lancaster (Ohio 
We present herewith our detailed list of the mani- ey rene ee er igs deoknans 75,004 
cipal bond issues put out during the month of August, | {94-257 cag? Omle---- $,, 18GB rata yo 
which the crowded condition of our columns prevented | 5)5--1oxR °C: Ss “sinj. $ Ibo tgl8 15.000 
our publishing at the usual time. S14:-Tyon gt > Aes ic -- 48/000 oper 
», Ib Ne, Busses cence 5 1 ide 
The reviewof the month’s sales was given in our|.., “Magnolia (Onis aia Phe. 58 6,000 1004 
issue of September 12, page 658. It showed aggre- 1913-1918 000 100m 
gate disposals for the month of $7,952,165. The fol- 1911-1915 18,000 doggy 
lowing is our usual table. It gives the prices paid 11908-1918 15,000 1074 
for August loans to the amount of $7,564,978, issued | 464--Marshall, Mich... 4 8... Sued he: 
+1913-1936 33,000 
by 164 municipalities. The aggregate of sales for 1904-1906 "3,009 isto 
which no price was reported is $387,187. In the 1905-1908 20000 Ie 
case of each loan reference is made to the page of the | 528::Mulburn Twp, N.J.... 438 -eoe-co-s ” 70000 4 
f sal ss 1904-1943 50,000 i 
OHRONICLE where a full account o: e is given. 364.. Minneapolis, Minn..... 34a 1933 100,000 199 
AvGuST BOND BALES. 566... “Minneapolis, Minn. & 4 1933 ote sae 
Name. Rate. Maturity. Amount. Price. | 529.. Minster, Ohio.. 5 1904-1908 1.750 in” a 
-- Aberdeen, 8. Dak...... 449 1907-1916 000 100 314—Missoula (Mont.) Boh. eo 
659.-Ada, Minn..........---- 5 1915-1917 3,000 101°838 > ie cect gating 4 11908-1923 10,000 1 : 
312.-Ada Co. gr you Schoei 364..Montpelier, Ohio....... 4lg 1918 10,000 1 
“NO. 6 vens-nee-- 5 1918-1923 1,000 100 464..Mt. Vernon, Ill......... 5 1910-1916 Toop i 
312.. Albany, N. Y...-.-.- B19 1904-1923 50,000 1100 864..Mt. Vernon, N. ¥....-.- 4 1982-1935 40,000 
362..Anamosa ‘dowai Sch. 661..Mt. ee (11L) Sch. : 
BBs coiccscstete ce 1905-1911 2600 “Sia: 58 |. Gasol 5 1908-1917 25,000 $1084 
412..Andover, N. Y......-.. 4 ne ee eee Verio (05 “Bab. 
3,420 100°175 ethic vetieoondial 5 1908-1928 15,000 10107 
527..Antigo, Wis............- 4 1914-1922 9,000 100 529..Nardin (Okla) Seh.Dis. @ 1918 32,400 ito 
2. Achiey, Ill...........--- 5 41913-1928 5.000 100 364..Newton, Mass.......... 3's 1004-1911 16,000 g100 
362-- Athens, Ga----.--....0. 4 1938 20,000 100 661.-New York City @is).. 3 952 576,000 F100 
2..Athens, Ohio........... 1905-1909 15,000 101°50 314..North Baltimore, Ohio. 5 1908- 1918 000 105 
527__Atlants, Ga. (Zissues). Se 1933 200,000 7100 529..Norwalk (O.) Sch. Dist. 5 1904-1911 15,000 10245 
rt "Bagley. ( aes.) Sehool 4..Oak Park, 4 1909-1923 32 500 
Dist. No. 22........... ® 1918 8,000 100 529..Ohio University 5 1912-1918 10,000 Ii 
412. .Bayonne, 8.3. ee. ee oe f° ioceiois 7 s'b00 
362. ‘Beaumont, | a gama 4 19438 3,000 100 364. Oneida Co, B sant Sch. 
412..Beaumont, Texas...-.. 4 1943 75,000 100 t. NO. 18.......0000 4 1918 
462... Belleville ions} Sch. 414. P a Son _ Sy PAR 4 dale cceotis 
I ttt a itrenath 5 1908-1923 7,000 100 364..Palo Alto School Dist., 
362.. Bertie Oo., N. © 5 1908-1914 7,000 100°681 1 5 1904-1911 
527.. Beverly, Mass..... 4 1904-1993 65,000 100 415..1 4 1918 
";Bexar Oo., Texas....-.. 4 11913-1943 500.000 100 §29..P 5 1905-1913 
412..Bowling Green, Ohio.. 5 1905-191 2,000 100-75 | 365.. 4 1988 
412--Bowling Green, Ohio.. 5 1905-1913 2, 100-40 | 464..1 
412.. Brits (Is) Bo h. Dist.... 5 11908-1918 10,000 101 ssues) Oe) oaeen tose : 
362..1 oe Wecastinbocs 3g 19238 124,444 100 529..Port Haron, Mich — a aan e 
318,,Oclina, Ohio) (3 is.).... 5 1904-1918 21,000 10231 | 415..RedLakeOo.,Minn.... 3  ........-- 
527.. Celina, Ohio. Deets cs 5 1904-1928 17,000 101-065 | 465..Renville, Minn......... 5 1918 
312.. Cincinnati, Ohio....... 31g 11942-1965 ‘000 100°103 | 315..Bipley Co.,Ind.... 4¥g 1904-1913 
659..Civoinnati, Onto ia). ‘ “1 7,861 7100 315.. Ripley Oo.,Ind.......-. 4% 1904-1913 
527..Olarion Co, Pa......... 4 1909-1926 90,000 102 315..8aginaw, Mich. 4 1904 1913 
a ter Oo., Minn... 5 1918 10,000 100 416..8aginaw, Mich 4 1904-1913 
412..Cleveland, Ohio........ 1918 50,000 10127 | 416..Saginaw, Mich 4 1904-1913 
659..Cleveland, Ohio (2 is.). 4 1906-1907 44,000 416..8t. ‘Bernard, Ohio...... 4 19 
413..Cleveland (Okla.) 529..8t. Peter, Minn......... 4 1913 
(ase at ifloncmna 1918 4,000 105°525 | 416..8t. Petersburg, Fla. (2 
See 34g oskpanosape 10,000 isenes) ....... 1933 
465..Salem, Mass.. 
4 1904-1908 2,000 . 465..Salem, Mass 
sienna 4 1904-1928 50,000 100°101 nk ‘Salem, Maes 
Cad, Bly “1911 ‘000 3 hio 
4 1908-1983 000 101:98 661. tan Juan Oo, (N. Mex.) . 
decolieesineine 923 000 102°75 t. No.11..... 6 1913-1938 
celia anise 6 1904-1913 18,000 105 366. gehenectady .N. ¥...-. 4 1916-1923 
Dis. 5 11918-1923 7,000 100 529..Seymour (Wis.) School 
1918 1,000 . 5 100518" 
Schoo! x md 1904-1908 
6 11908-1913 ol ,000 101 11013-1938 
ae 11908-1923 
4% 1911-1913 1,000 100 win 
5 1907-1912 101: 1904-1908 
tie eos 1938 ioraie 1004 1907 
Sagas boven ion 1913-1982 
sade centeusubes 100 1918 
cotccecease 4 1804:1016 100 es eeunes-csee 
at 4% 1907-1931 100°50 11918-1923 
5 1913-1923 100 1904-1918 
5 1904-1906 100591 
41g 41913-1918 t1918-1923 
oveoes os ids i9is 100 1918-1988 
6 118 100 1908-1930 
O* Eaten 107°15 1928 
449 1905-1916 101° 1904-1913 
6 1904-1913 102-695 1906-1912 
sae cee iaeiillen 100°375 1906-1913 
5 1914-1917 100-625 1905-1909 
4 1922-1 100 . (Wash.) 
4 1904-193 101 Se eserar 4 1913-1923 
tite 5 1904-1913 100-206 Dia ienaliaias” & 1922-1938 
4lg 1904-1 101°19 307... -Youkers (N. Y.) Soh. 
siowaiae 5 1908-1923 00 dy 6 a tae TT 1942-1953 
wt 5 1913 10050 | 663.. Youngstown, 0. (5is.). 5 1906-1910 
rom "i938" oh oe Total (164 municipalities, covering 214 
4 19238 100 » GRID. 5... nds okacnntschdivontsam 97,564,978 | 
Aggregate of sales for which no price has 
4% 1904-19323 100:058 reported (28 municipalities, cover- 387,187 
6 1933 "25 ing 28 separate lesues).......-.--- eos ccosee ’ 
Suc aus f 1910-1918 100 Total bond sales for August 1908........ $97,952,165 
102 ee 
oes 4% 1904-1920 50,000 100 “ Average of maturity. gl tee 
* “hse 11908-1923 20,000 sai te ava ear and’ mature in iat year eu, eset i 
413..Indianola (ia) Schoo ’ . a Se 00 Paiiopine eat toipaken ny 
DIE buss otic Siviccs dine es 1908-1913 15,000 3100-46 ' ing fund ae an in 












oer: 26, 1908.) 
7 we sion to the above bonds of municipal cor- 

Sid recorded during the month of Aug- 
"7 i vobers gales by municipalities outaide the 


4 AMERICAN POSSESSIONS. 

engine Rate, Maturity. Amount. Price. 
Name ayn 1904 $9,000,000 102°24 

hi ee SOLD BY CANADIAN cay a 

Falls, Qnt----- & “F919” 8195 10469 

TOTALS FOR PREVIOUS MONTHS. 


The following items included in our total for 
arous months should be eliminated from the same, 
, the sales have not been carried to completion. We 
9 number of the issue of our paper in 


pobre osha for the failure to consummate the 


sale may be found. 














Muniet le Amount 

Peps ass sirsonts, BENE, FURS Tt) .-ccecccccsnassvsesecnesousd $55,00¢ 
4 Gallen, Ohio April Bt) ..wn0s ---- 02 cennne concen sescer sencees 2,40€ 
“Lima District (May list; coo wee 75,000 


537 
464.. nly list)......--+----- 
538.. col District (Jane 23 om Sp ,000 


364..NOrwe™ 7, (June list).....---------- nd Sed 
509. mabey Bee Cito. (Mareh Hiat)---s-cccccocccsesseseeeaws~ €1,00C 
We have also learned of the following additiona 


sales for the month of July. 
renal, Maturly. Amount, Brie 

Pe canary, sac siate wate 11913 1828 “$59,000 100 
403..0T NO. git) Bes 41908-1991 6,500 100 
368..Coshocton, Chiio........ 4% 1904-1918 30,000 100 

Total additional sales for JUlY.....0...0..---s000 “$95,500 

These additional issues, less the Mansfield issue 
referred to above, will make the total sales (not in- 
cluding the temporary loans) for July 1903 $16,- 
904,740. We also reported the sale on April 1 of 
the $10,000 4 per cent bonds of Braymer (Mo.) School 
Districts also April 29 of $20,000 6 per cent Reming- 
ton (Wis) Drainage District bonds. These amounts 


should be added to our April total. 








~~ 








Bond Proposals and Negotiations this 


wook have been as follows : 


Ada, Ohio.—Bond Sale,—On September 17 the $58,000 6¢ 
1-10-year (serial) paving bonds described in V. 77, p. 462, 
+ agua ustin Brewer at 104'359, Following are 

ei et + $55,810 00 


Vids : 
faeeee Gee: 58.580 00 
Adams County, Ind.—Bond Sale.—This county has sold 
516,240 North 8t, s Township and $14,280 444 
=H 


Mansfield Savings Bank...... $63,227 
Venison, Prior & Co., Cleve- sal 
land and 





8 Township 8 to the Old Adams County 


Mich.—Bond Sale.—On September 15 $22,000 1-5- 

eet atl ‘ob fox 8 at A bid one oe ss 

, per cen or 5s 

also received from the Commercial & Savings Bank of 
Denomination of bonds, $500. Date, Oct. 1, 1908. 
Alexandria, La.—Bids Rejected—Bond a fi 
recelved September 14 for $28,000 5¢ coupon si 

p= jose rejected. Proposals for these bonds 

for, this time until 7 P, m. October 6, by 

ley, - Denomination, $1,000, Date, July 1, 1908, 

annually at office of City Treasurer, Matur- 

atid tar check fee 96 cP arr aly 2 188B. | Certiiog 

or, able to 

Treasurer, required. Bidders must use t icon of 4 

Pater Tal bond Geb lecng Ms tase Vals 

A lebt, - 

: amseated valuation, $1,100,000, ee — 


Fie 


zt 


$1,100,000, 
ay County (P. 0. Pittsburgh), Pa.—Bond ere 
Foe nk will be received wae Oct. 8, by R. J. | 627 


Cunningham, County Controller, for $550,000 8 ad. 

’ ( -im- 
provement bonds, Micadeaneate $1,000, Iannone semi- 
Bonde ane starity, 80 years, subject to call after 20 years. 

- taxation, A bond with approved se- 
tioners, ¢ certified check, payable to the County Commis- 


‘or $10,000 a with bids. 
American School District. Les a, 
Bona tember it $2,000 aaeies Conntr, Cal 
in f ‘or $2,271 18, 
lane of $5r or Mlch-Bond Sale,—This city has sold an 
‘ ~10-year (serial) paving bonds to private 
citizens Denomination, $500, “heen Sept. P00, 


Cona.—Bond Offering.—Propossls will be re- 
ered waa SP, M., Ootober 12, by Stephen Charters, Mayor, 


s 
al 
e 

i 
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for $75,000 $44 gold ds. Denomination, $1,000. 
Date, July 1, To 
7 te ws ‘aunually at the Amsonia 


ly 1, 19238, 

Appanoose County (P. 0. Centerville), lowa.—Bond Sale. 
—On September 8 the $27,000 5-10-year (optional) 
bonds described in V. 77, p. 462, were awarded Geo. M, 
Bechtel & Co. of Davenport at par for 41¢ 

Arizona.—Bond Ofer Sxoponals 
2¥P.m., Oct. 17, by I, M. Christy, Territorial Treasurer, for 

15,000 5¢ Territorial funding bonds. Denomination, $1,000. 

te, Jan. 15, 1908. Interest semi-annually at the Guaranty 

Trust Co,, New York City. Maturity, Jan, 15, 1958, subject 
to call after Jan. 15, 1928. 

Athens, OQhio.—Bond Off .—Proposals will be received 
until 12 m., October 5, by W. B. Golden, Village Clerk, for 
$15,000 5¢ electric-light-works bonds. Denomination, $1,000. 
Date, Sept. 1, 1908. Interest, semi-annually at the First 
National Bank of Athens or at the Importers & Traders’ 
National Bank of New York City. Maturity, $1,000 yearly 
on Sept, 1 from 1905 to 1919, inclusive. Bids must be uncon- 
ditional. Certified check for $1,000, payable to Village 
Clerk, required. 

Bond Sale.—On Sept, 22 the $10,000 5¢ 38-12-year (serial) 
refunding bonds described in V. 77, p. 462, were awarded to 
W. R, Todd & Co., Cincinnati, at 103°30 and interest. Fol- 
lowing are the bids : 

W.R. Todd & Co. Cincinnatt...108°30 | New lat Nat, Bk.. Columbus. ....100-00 
8. Kuhn & Sons, Cincinnati....101°57 | F. L. Fuller & Co., Cleveland. ...100°00 

Asiemereneh Mass.—Bond Offering.—Proposals will. be 
received unt P M., September 28, by Frank I, Babcock, 
Town Treasurer, for $30,000 4¢ water-supply bonds. Denom- 
ination, $1,000. Date, Oct. 1, 1908. Interest semi-annmally 
at the Boston Safe Deposit & Trust Co., Boston. Maturity, 
Oct, 1, 1988, Authority, Chapter 57, Laws of 1901. 

Bass Breok Township, Itasca County, Minn.—Bond 
Offering.—Proposals will be received until 2 P. u,, Oct. 10, 
by M. H. Jones, Town Clerk (P. 0, Cohasset), for $5,000 6% 
road and bridge bonds. Authority, Chapter 36, Laws of 
1908, Denomination, $500. Date, Oct. 1, 1903, Interest 
semi-annually at the First National Bank of Grand Rapids, 
Minn, Maturity, $2,500 Oct. 1, 1913; $2,500 Oct. 1, 1923, 
Certified check for $150, payable to Henry H. Carries, Town- 


ship Treasurer, required. 
ttie, Marshall County, Kan.—Bonds Not Yet Sold.— 
We are advised that the $5,000 41¢¢ city-hall bonds described 
in V, 77, p- 862, have not yet been sold. Mr. R, D. Wilson, 
City Clerk, will entertain bids for these bonds at any time. 

Bee County (P. 0. Beeville), Texas.—Bonds Voted and 
Soid,—We are advised that county on September 12 
voted to issue $6,500 4¢ 5-40-year (optional) bridge bonds. 
The contractor for the bridge has agreed to take these bonds 
at par in payment for the work. 

erkshire County, Mass.—Bond ae »—Bonds to the 
amount of $50,000 have been autho: refund t of 
the $60,000 4¢ building bonds which will mature Nov. 1, 1908, 
Proposals will be received until October 20 by the County 
Treasurer (P. O. Pittsfield) for these bonds, carrying 4¢ in- 
terest. Denominstion not less than $1,000 nor more than 
$10,000. Date; Nov. 1, 1908. Interest semi-annually at office 
of County Treasurer. Maturity, $5,000 on November 1 of 
the years 1905 and 1910 and $10,000 on November 1 of each of 
the years 1906, 1907, 1908 and 1909, 

Bingham County School District No. 5, Idaho.—Bond 
Sale.—On September 12 $10,000 5¢ 10-20-year (optional) build- 
ing bonds were awarded to the State Board of Land Com- 
missioners at par. Denomination, $1,000. Date, Sept. 1, 
1908. Interest, semi-annual. 


On ee 12 the $8,000 6% water-works bonds mentioned 
in V. 77, p. 527, were awarded to the First National Bank of 
Blooming Prairie at 100:125. Denomination, $500. Interest, 
annual. Maturity, 10 years, subject to call at any time. 
Batler County (P. 0. Greenville), Ala.—Bomds Re- 
awarded.—Tee ,000 5% court-house bonds awarded on 
June 23 to Robinson-Humphrey Co. of Atlanta have not been 
taken by that firm, The bonds have been re-awarded to the 
Bank of Greenville at and interest from May 1. Fer de- 
scription of bonds see V. 77, p. 158. 

Canfield, Ohio.—Bond Sale.—This district has sold $2,000 
-_ oe, bonds tothe First National Bank of Leetonia 
a 59, 

Canton, Ohio,—Bond Sale.—On September 7 $28,000 bonds 
(two issues) were awarded to Denison, Prior & Co, of Cleve- 
jand and Boston at 100°485 for 44¢ per cents and $5,000 bonds 
were taken by the Fire Pension Fund Trustees of Canton at 
100°10 for 44¢ per cents. Bonds were described in V.,77, p. 


Bond Sale.—On September 21 the $7,000 4¢ 16-year refund- 
ing bonds described in V. 77, p. 462, were awarded to the 
Hartford Poor Fund Trustees of Canton at par. 

Chillicothe, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., October 8, by Robt. D, Alexander, City 
Auditor, for the following bonds : 


5% 10-year storm-sewer bonds of $500 each. 
1,500 6% 10-year sidewalk bonds of $400 each. 


Bonds are dated Oct, 10, 1908, Interest, annual. Accrued 
interest to be paid by purchaser. Certified check for 2s of 
bonds bid for, payable to the City Treasurer, required. Sep- 
arate bids to be made for each issu 


sold at par to the Washoe County Bank of Reno $8,000 5s 





court-house bonds. Denomination, $1,000, Date, May 4, 


Blooming Prairie, Steele County, Minn.—Bond Sale,— 





f e. 
_Charechiil Couaty, Nev.—BSoni Sale,—This county has 
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Columbas, Obio.—Bonds Authorised.—The following bond 
issues were authorized by the City Council on Sept, 14: 
#8 000 4¢ light, $145,000 4¢ Fe erg ap ed _ ~~ 

ee bonds, Authority, secti 
vial Statutes of Ohio, Denomination, 1000. "Tees “Not 
later than Nov. 1, 1908.” Interest, March 1 and Sept. 1, at 
the office of the City Treasurer. Maturity, Sept. 1, 
—, to call after Sept. 1, 1918. 
te a issuance ,000 dam and $7,000 
wallace bonds is being considered by Council 

Bids Rejected,— All bids received September 18 for the two 

pond of ae, 10-80 ba —— main-trunk sewer bonds de- 


ejected. 

“Godlee | aaivcal ot District Cr P. 0. wi Ramsey County, No. 
Dak.— Bond Sale ict has sold to the State at par 
& $2,000 4¢ 10-y: ear paliding bond. 

Creseentville (Ohic) School eee ee Offering.— 

la will be received until 4P. u., S+ aoe cae 
Henry Heresk, Clerk Board of Education, for 000 5¢ bonde. 
Denomination, $250, Interest, April 1 and October 1. 
Maturity, $250 yearly on October 1 from 1905 to 1924, in- 
clusive, Anthority, Sections 8991, 8992 and 3998 Revised 


Statutes of Ohio. 
aga pe ome (Okla ) School District, Ne. 73.— Bond 
September 1 this district sold an issue of $9,790 6% 
20. ‘year achocl- -building bonds to R. J. Eiwards ¢ Okiahoma 
City at 102, gyre regs $500. Date, Sept. 1, 1903. In- 
terest. January 1 and July 1. 
Delaware ( ounty, 0 Sale.— On Fe a pel 21 
the $56,000 5g road bonds described in V. 77, p. 724, were 
— to the Delaware Savings Bank at 102°286 and inter- 


eo etht School District, Orange ‘County, Cal — Bond Sale, 
—On September 15 the $6,000 5g bonds described in V. 77, p. 
- on awarded to J. H. Regieh of Santa Barbara at par 
a terest, 
Dexter, Mich.—Bonds Not Sold,—We are advised that the 
Lette «A electric-light dareniy- served on rE D 2 nave not yet 
d. Securit bed in V. . 462, 
be tor (Texas) Indvpenadiet Schoot Disérlet.— Bonds’ Re. 
istered,—An issue of 9,000 6% fe - year ene) oe 
honse bonds, dated June 6, 1 was registered by the Biote 
Comptroller 0 on Bept 1 16, jt 
—On September 1 an issue of 


1000 teal 4s 8 ees bouds ae awarded to local investors, 


1,000 at 103°75 Date 
an, 1, 1908, Interest iy cabaaiiy on Jan 1, Maturity, 
Jan, 1, By hss oe Opera Jan. 1, 1908, gelatin 
int.—. Proposals Te- 
until October 8 or Ww. ws, D. Beaman Town Treasurer, 
for $19,407 34 5¢ egg debentures maturing 


part yearly for twenty 

Essex Count ty (0 0. ‘ewark) N. J.—Bond Offering.— 
Proposals will ved until 2:0 P, u.. Ostober 1, by the 
Finance Committee, John F, Clark,,Chairman,for the fol- 
lowing bonds : 


$400,000 44 gold FURR eaty Bowe bonds, maturing Aug. 1, 1040, Certified 
SCOAee Ge pach piA.gguece, pars bonds, maturing Aug, 1, 1948. Certified check 


Denomination of bonds, $1,000, Date, Aug. 1, 1008, In- 


terest, semi-annual. 
Exira, Audabon County, ee Refused—Seourt 
ties ~—We are that H. OC, Speer & Co, of 
Chimes, who on at may Oot were eeaaea ro may 6Z 10-19 year 
( water declined to take the isene on the 
that neuen town had never voted to establish a water 
| ag An election was held ber 8 and resulted in 
wor of the water boom tion and the bonds were nD 
awarded on September 11, this time to CO. M. Ellinw & 
Co, of Chicago at 101°60, ne et eee ee, 
$45,000 sewer bonds mentioned in V. one ahr Wele awarded 
to the Mechanice’ Savings Bank at par for 4 per cents, De- 
aoe Pe nag —— of $600 and past ow be of Bes | Date 
Interest, semi-annual, Maturity, 
from 1908 to oes, taitesien 
Ford City, Pa,—Bonds Authorized.—The ren Council re- 


See, Pee Se erenes rowiaing: tee ti issuance of 


kiin, Tenn,—Bond Hilection.—An election will be 
September 80 to vote on the question of issuing not 

exceeding $50,000 water bonds. 
Freeport, Bian,—Bond Sale,—On Sept. 5 
weter-works bonds, described in V, 77, p, 587, were awarded 
4 Calense at par, A bid was also 


My eet oe 


therbeads” Lown matures Feb 1, 1004, it cake 
# site for an aamory. 


the $4,000 6% | Carter, Ter 





Gallipelis, Ohio.—Bonds 
Zosontte: rated 
mere, daho.— Bond RA, 
$16,000 10 = pony ‘cotlcaal) Ine sere 
apy See interest. $1,000, De :. 
1908, Geneva (Text) Lotopondont” Bebe be 
as Pp en e a 
ss vy el School 


the office of . ae State Compiler 
tional) school-house bonds 


Girard, Ohio.— On 
1-10-year (serial) sidewalk bonds 
mbes (serial) sidewalk bonds were awarded 

year le 8 
National Bank of Niles at 100°10. Folowies ox 


Cty eg od Lye 
Deniso' 


of Niles at 100-58 and interest ana XT 


to ~ 


aI 


P. 8. Briggs & Co., Cineinnat; wend wis 
F. L. Faller & Co., Cleveland. 
For description of bonds see Vv. 1, 5 p. 468 and 
to the amortat of $5,000, carrying OF into von 
amount o , carrying 5¢ i wren 
by the State Comptroller on August 28, Date da. Jule 
1, 1908. Maturity, 20 years, subject to ona -_ 4 
” Grand Prairie Township, Marion Couz Boni 
Offering.—Proposals will be received onl tae 1, Ostoly 
8, by the ‘‘ Commissioners of Walters Pike,” at the fio 
the County Surveyor in Marion, for em ee pike 
dated Sept. 1, 1903. Interest, semi-snonally, 
$200 each six months from March 1, 1904, to rt 
ee ee ‘es , 
check for requir . Myers 
@ oon Bay, Wis. Bond Sale September 
reen Bay, _ — 2 pal 
000 44 coupon sewer bonds described in V, 77, p, 
awarded to the McCartney National Bank of Grees & 
and interest, A bid of par less $1,500 was received 
Respongood & Mayer of propa ng also one of 
terest from Farson, Leach & Co, of Chicago, provided 
money was left in their hands 00 be drawn canta 
Greenville, Mich.—Bond Election.—An election will 


‘| held September 28 to vote on the question ved 


It is stated that the 
to erect a building for the came 
Tbe owners of this fac 
Greenville if such a building be erected for their use, — 
Greenville, Ohto, ~Bond Sale,—On September 3 the 
6g 1-4-year (serial) East Fourth Street and the 
) East Fifth Street improvement 
awarded to the Farmers’ National Bank and the 
National Bank of Greenville for $4,834 56 and $5.08 
spectively. Bonds are dated Sept, 8, 1903, Ia 
hepa on! Aen Ouest : 0. Greensboro), N. C. ’ 
— Il be received until 3 P. m., ! 
.C, eevee, Chairman Highway Commission, for $i 
coupon ROO tiene os ee0d” bonds, Denomiostie i 
two of ery 00, fifteen of $500 and five of $100 
Interest, January 1 and Jaly | at sera 


terest to be paid by purchaser. 
bank for 2¢ of bonds bid for, Depable 
Treasurer, required, Bonds 

uineness by the beg — 
York Oity, and their 

Caldwell et New York 


building bonds. 


tod, Wi! 
certified 


Mortgage 4 & Tras . 


. were awarded to 
at 104°054, Follows wing a 
Met, Be . Ban Hamiivaa}eg 


Dealer eat Ea aia 


bonds bid for, payable to oe City Treasurer, 
Hartwell, Ga.—Bonds Voted—Bond 

on July 20 voted to issue $15,000 4¢ 
Proposals for pred pe will be received 

oa July T atthe Hartwell Hank: Matarity 

and July 1 at t ane 

nary 1 of the yours 1000, 1914, 1019, 1094, are oak and 

ohneon is Mayor, ; 

Hawail.—Bonds Being 

ritorial Secretary 0 

in this. country en route for Washington 

business connected with the proposed 

succeeded in having the 

This approval 








Me ii 
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mshi is $2.500,000, of which only 
= re. "ty aro fo mature in 15 


” ee et wring placed gino wil be 
iawi 8 oo Ostober et hes 7a Bocas ore, Tows 
i" ’ sewer es. 
oat, ano eee tor thirty years, 
C pa mars pare —Oa September 22 the $5,000 
m (perial) sewer bonds were awarded to Dnison, 
& C Cleveland and Boston, at 103°77. Denomi- 
a Date, Sept. 1, 1908. Interest, semi annually. 
a i. —Bond 4 @ will be re- 


lap. mM, John Von Rueden, Town 
% road and in bonds, Authority, 


of 


sig roposals 
October 5, by J. Eiward Schreiber, Vil- 
5s electric-light-plant bonis, Ds- 
ctober 1 at Habbard 
‘3 offi one bond each year 
to Oct. 1, 1909, tedaie, All bids must 
in money or certified check 
bonds take the place of the 
bat not sold on Jaly 27, which issue 

; ' withdra wa from the market. 
y, N. Refused.—It is stated in 
Farson, Leach & Co,, New York City, have 
4s gold road bonds awarded to them Jaly 
of a tech error claimed by them, The bonds, 
fo porta, will now be offered to local trust 

som par See V. 77, p. 50; V. 76, p. 1870. 

Ghie.— Bond Sale.—Oa September 17 the 
(serial) road-aessessment bonds were 
& Mayer, Cincinnati, at par and in- 


Ind.—Bond Sale, —Of the $65,000 31¢¢ bridge 
on ee 25, $25,000 were awarded to 
of at 100012. The remaining 


{ Offering. hn will be re- 
2 u., October 6, by F. A. Boss, City Aud- 
5s 20-year street-im t and $15,000 

-epidemic bonds. Authority, Section 

of Ohio, Denomination, $1,000. Date, 

opt. Interest semi-annually at the National Park 
City. Bids for each issue must be accom- 
peertified check for $100, payable to the City of 


Ne. Dak.—Warrant Sale.—Oo September 7 
orders and the $15,000 sewer warrants de- 
| Spa M. Ellinwood & 


(Kan.) School Distriet.—Bond Offering, — 

be ved until 8 P. M., October 5, by the 
Miucation—M. G. Jones, Clerk—for the’ $50,000 

authorized by the State Legislature June, 

should be submitted for bonds maturing in ten, 


twenty years. 

Pre (Tex.) Seheol District—Zond Sale.—The 
15-40-year (optional) gold refunding bonds re- 
by the Attorney-General have been sold on 

the Austin Fire Insurance Co, of Austin. 
Mick.) School District.—Bond Sale.—On Sept. 
10 year school bonds, voted at the election 
1908, were awarded to S. A. Kean of Chicago at 
$500. Date, Sept. 1, 1908, Interest, 


ua March 1. 
Ohie.—Bond ‘ering.—Proposals will be re- 

™, October 12, by the City Auditor, for a 
Wheeling Street improvement bond dated 

Interest wennree | at the office of the City 

Tune; Accrued interest to be paid by purchaser. Cer- 
Witter for $50, payable to the City Treasurer. required. 
—On Sept. 14 the $1,590 5s 3-year fir art- 

V. 77, P 814, were awarded to the 

National Bank of Lancaster at 101407, A 

also received fom the Farmers’ & Citizens’ 


‘Sehool District, Camberland County, N 
September 22 ~ district gald $4,000 ito tig 
to Wm. M. Gilbert, W. M, Gutterson, Geo. 

it, A, Becker and W. L. Foulk; $2,000 of the bonds 

Pyarand $2,000 10250. Denomination, $100. Date, 

a. Interest, semi-annually, Maturity, $2,000, 
awe way ig EL 15 96,000 5s 1-10- 

= Pp 9 % year 

improvement bonds were awarded to Joho 

Denomination, $100. Date, Sept. 1, 1903. 


Distriet No. 6, Lyman Coun ¢é Rn ry 

Sait 
ona, for = 

an election ‘held September P 
Not Yet owe are advised that 
park bonds described in V. 77, p. 414 
W. A, Garlend. Oity Audit vr, will 
bends at any time. 


eee 





iengsnne el be. eee 0. ane 


ing. — ae S 
cooks, avmdenien ae, ee. 10, 1008. ip 


terest, anaually on yee 10, ‘at ys he offices of the County 
ar. ay om pe 40 vente, subject to call after 4 years. 
Foye N¥9 —Bonds N. ‘at Sold.— We are advised that 

of the $2,490 $844 bonds offered bat aot sold on Janel, $1,- 
600,000 still remaia unsold, As was stated in the CHRONICLE 
July 4 $430,000 school and $100,009 bridge bonis—both issaes 
rt of the above-mentioned bonds—were disovsed of at par. 

{ the remaining bonds the $200,000 83{¢ polytechnic- 
school issue was subsequently offered to the public, but as 
the entire issue was aot subscribed for ali the bids heb. 4 
were rejected. The unsold bonds are as follows: $1,000,000 
for outfall sewer, $200,000 for polyteshnic-school and $400,- 
000 for storm drains. 

Marion, Claridon avd Richland Townships, Marion 
County, Ohio.— Bond yy will be received 
until? Pp. m., October Commissioners of Salem 
Pike at the office of the ie Sarveyor in Marion for 
$17,316 6¢ coupon bonds. Date of bonds, Sept. 1, 19)3. In- 
terest, semi-annually. Maturity as are 
$150 March 1, 1904. #200 Mareh 1, 1907. 

cee Eee 
175 Sept, ‘. 1, i908, 

200 March '1, 1906. $50 Merck ‘1, 1900. 

200 Sept. 1, 1906. 

Cash or a'certified check for $100 required, W. W. Beaver 
is Secretary of the Commissioners. 

Marion, Grand Prairie and -~ Rock Townships, Marion 
County, Ohio.—Bond Offering.—Proposals will be received 


uatil 2 Pp, u., October 8, by the ‘‘ Commissioners of the Shoots 
Free Turnpike Rod,” ‘at the office of the County noid in 
Marion, for $12,200 4 coupon bonds. 
Maturity as follows ; 


$275 March 1, 1904, 
8% Bent. 1, 1904. 


Dated, Sept. 1, 1908. 


“ie Sopes 1. isor =| "as Maron's, 100 


40 —t 1, 19) 426 “a 
Genet igo) | Set Marc oth 
350 Sept. 1, 


6,700 

Cash or a certified check tor $100 required. Ludwig Resch 
is Secretary of the Commissioners. 

Martins Ferry, Ouio.—Bond Offering.—Proposals will 
be received until 12 m., September 28, by E. D. Lash, City 
Clerk, for $2,000 5g 4 and 5-year Zane Street improvement 
bonds, dated Spt. 1, 1908. Denomination, $1,000. Iaterest, 


semi-annual, 

Maxville, Ont.—Debenture Offering.—Proposals will be re- 
eeived until October 1 by D. A. iarmid, Manicipal Clerk, 
for $5,000 44 school debentures. 

Merced County. Cal.—Bond Sale.—The $129,000 4¢ gold 
refunding bonds offered on Sept. 21 were awarded to K H. 
Rollins & Sons, Denver, for me 018, and accrued interest. 
Bonds were described in V. 77. D. 

Middletown (Ohio) School District. —Bond Offering.— 
Pro will received until 12 m., September 30, by 
Samuel 8S. Wikoff, Clerk Board of Education. for $18, 000 43 
school-building bonds, Denomination, $1,000. Date, Oot, 1 
1908. Interest semi annually at the National Park aa 
New York City. Matarity, $1,000 yearly on October 1 from. 
1918 to 1980, inclusive. Authority, Sections 3991 and 3093, 
Revised Statutes of Ohio. Accrued interest is to be paid by 
purchaser. Certified check for $200, payable to the above- 
named Clerk, required. 

Milton, Miami County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m , Oct. 7, by John Conie. Corpora- 
tion Clerk, P. O., West ‘Milton; for $6,000 5¢ 27 33-year 
(serial) water-works bonds. Danomination, $1.000. Date, 
Aug. 16, 1903. Interest will be 980. $36,000. at the West Milton 
Bank, ‘Bonded — Sept. 19, 1 Assessed valu- 
ation, 1908, $459 

Mianenete—dokoot Fund Loans.—The following is from 
the St. Paul ‘‘Pioneer- Press” of Sept. 16 : 

ations for loans 


The State Board of Investment yestenter 
from counties and school Senne ne erie. ‘he Joans will be made 


d aod will pear 
e Polk Soanar tor fora loan of $64,970 on 
drainage bonds at 34 laterest. the fact that the Sta'e reventiy bought 
out of balance tn th school fund $269,000 cavitol commission certificates, 
re is a balaace in the fund of only $30,000. This is enouge to cover tae 
penmons apezeved. but the members of the board expect several payments 
e@ next few davs, 
ties receiving loans are: Linvoln, $16,000; Red wood, = 00; Rice, 98.400; 
y Morris Beppe Hubbard, * oe Bee sz, «; Wadena, 
a Yellow Medicine, 
add. 677: tron 
~ i. $40u; Crow Wing, 


wry ey prea: Gi Sale.—Oa September 31 the $50,- 
000 4% eat far gold school bonds described in V. 77, p. 529, 
were awarded to the Fourth National Bank of Montgomery 
at —— enon 0, +" Loan Offering 
orfvlk Coun Dedham), Masa.— Loan 
will a atasteat until ache A, M Oct. 6 by the County 


P. 
Commissioners for a a temporary ben of $70,000, as authorized 
ie 456, La 1900. Loan wl matare Jaly 1, 
Nerwalk, Ohie.—Bonds .—Pronosals will be re- 
ceived we 19 M., October 10, by J. P. K-llogg, City Clerk, 
~ A ag 0 sidewalk Denomivation, 4 
Interest, January 1 and July 1 at the 
ae of he Oi i. Treasurer. Mata $300 each six months 


rity, 
1, 1904, to July 1, 1 inclusive. Eicher $200 cash 
ora oa corte ob fon tan pee on some Norwalk bank 
required 
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—De Proposals will be 
seh Seg GE wi Sa 
Union | igh School District, Orange County, Cal. 
Sensale On mber 15 the $30,000 436 building 
bed in p. 661, were awarded, $25,000 to 


bonds desori 17 
sane, Phillips Co, of Los Angeles at par and interest 
gore 00s : the lat to mature) i Freak WF Drary, a local 


» a 
Otero County ANS 0, Alamogordo), N. M.—Bond Sale,— 
,500 6g 10-20-year (optional) court- house and jail bonds 
fe in V. 77, dD. 16 have ‘Lo sold to Jas. G. Cahill 
at 101'50. 


asadena (Cal,) School District.—Bonds Not Sold.—No 
bine were BM... September 14 for the $50,000 bonds de- 
scribed in V. 77, p. 414. This is the second time these bonds 
have been offered without success, the first offering being on 


A it 24. 

on Yan, N. ¥.—Bond Sale.—On September 28 the $49,616 
5-18-year (serial) sewer bonds described in V. 77, p. 726, were 
awarded to N. W. Harris & Co., New York City, for $50,- 
207 28 for 4442. Following are the bids : 

WN. W..Harrin's Co) RY ..050.207 98 | Chemung Canal Trust o...*£49,616 00 
Geo; Witiahy Kew York... 5o.ge 4 | A. Kean, Chicago. 49,616 00 
* Bids irregular—not acoompanied by certified check, as required. 

Petrolia, Oat,—Debenture Offering.—Proposals will be re- 
ceived until 6 P. M., October 5, by J. McHattie, Town Clerk, 
for $7,975 08 444% local-improvement debentures, to mature 
part yearly for ten years, and $7,500 4¢ bridge debentures, to 
taature part yearly for twenty years. Securities are dated 
July 1, 1903, and will mature yearly on December 31. 

Pert Arthur, Texas.—Bond Hiection.—An election will be 
held September 29 to vote on the question of issuing $21,000 
street-improvement bonds. 

Port of Portland, Ore.—Bond Sale.—On September 7 the 
$275,000 4¢ aa refunding bonds described in V. 77, p. 815, 
were awarded as follows : 


Purchased by Geo. Good. 














Purchased by Trowbridge & Niver 
mo Ph eppeemgmnentowenten 
ef +  appponseepeneansies ° 2 =) 
$15,000 due 1018............000 solibusinisticsetnbi akc dig clits 
Prattsburg (N. Y.) School Distri a 
On berbomber ff this district pera oh» « 6 Bond ay | 












$2,500 bonds 
for 4 per cents as follows : $1,500, due A) 
to 1918, inclusive, to R. R. Lyon, ‘attorse” Bates te 
due $250 yearly from 1914 to 1916, inclusive, to'y t=) 
of Prattsburg; $250 due 1917 to G. O, Parker of 5 
burg. The other bide received were as follows : Fr 
Geo! M: Hahn, for Ga.2227.22222"a{s0m 00 | B*2* °F Hammondap', tor tating 

Ringgold County, Iowa.—Bond Sale,— 
awarded an isene of $10,000 4%q bridge boots one oe 
Bechtel & Co. of Davenport at 100'25, Denomination pre 
Date, Sept. 1, 1908. Interest, semi-annual, Maturity, | 
1918, subject to call after Sept. 1, 1908 ae 

chester, N. Y.—Temporary Loan.—The 
on Sept. 21 awarded a temporary loan of sun oie 
roe County Savings Bank of Rochester at 45¢, The 
other bidder was the Rochester Savings Bank at 4%, * 

Rosedale, Bolivar County, Miss.—Bond =P 
posals will be received until 12 m., Oct. 6, by 0. tig : 
Town Clerk, for $6,000 6% 10-20-year (optional) bonds, Oe. | 
tified check for $250 required. 

Saginaw, Mich.—Bond Sale,—Estabrook & Co, of Botta, 
were the successful bidders on September 19 for the $y 
4% street-improvement and the $50,000 4¢ ee bonds & 

1 


scribed in V. 77, p. 589. The price paid was 10145 
lowing bids were also received for ths $i 


St. Paul, Minn.—Bond Offering.—Propoeals will te» 
ceived until October 15 by Louis Betz, City Comptroller, ftr 














Te eee a | Sen meres Pomde allows 00 feat 
NEW LOANS. | _NEWLOANS. | INVESTMENTS. _ 
; @2l200,000 850,000 INVESTMENT BONDS 
CITY OF ST. PAUL|City of High Point,N.C., Municipalities 


Permanent Improvement Bonds, 


Sealed proposals will be received at the office of 
the City Comptrolier by the Sinking Fund Commit- 
tee until twelve o’clock, noon, on the 16TH DAY 
OF OCTOBER, 1903, for the purchase of one hun- 
dred thousand dollars of bonds of the City of St. 
Paul, Minnesota, for the constraction of Public 
Schoo! buildings, Sixty Thousand Dollars of bonds 
of said City for the construction of Bridges and 
Forty Theusand Dollars of bonds of said 
the consiruction of Main Sewers. Bonds are in 
denominat ion of one thousand dollara each or five 


doliars each as the purchaser may desire, 
with coupons attached dated Sept. Ist, 1903, 


ity for H 


IMPROVEMENT BONDS. 


Bids will be received by the City of High Point, 
North Carolina, on SEPTEMBER 29TH, 1908, at 
8:30 P. M., for $50,000 Improvement Bonds, dated 
October ist, 1908, maturing October 1st, 1933, with- 
out prior option, bearing interest at five per cent 
per annum, payable ount-onanelp, both incon 
and interest Razehie in gold at the Hanover National 
Bank in the ty and State of New York. Send for 
circular giving full particulars and copy of Act to 

on J.J, Welch, Mayor, High Point, North Caro- 
lina. Opinion of Dillard & Hubbard, 105 Broadway, 
New York, approving the legality of bonds, will be 
furnished to the successfu! biader. 





and 

and mature August 8lst, 1083. They i 
at the rate of four (4) per cent per annum, payable 
semi-annual y, interest and princival payable at the 
financial ageucy of St. Paul in New York City, de- 
livery of bounds at the Comptroller's Office, where 

ment must be made by November 10th, 1903. 

certified check to the order of the City 
Treasurer of 8t. Paul for two (2) per cent of the par 
value of the bonds bid for must accompany the bids, 
Bids will be teceived for ail or any. part of the lot, 

cuittee reserves the right to reject any and 
all bids. Pri to marked. “Bids for Im- 
provement tonds,” and addressed to 
LOUIS BETZ, 
City Comptroller. 


VICTOR WATER BONDS. 
Balance of $10°,000 Victor Gold Water Bonds for 
sale or exchange at par for al) warrants issued prior 
to gale lst, eet | Sey of Victor. Commission 

met i J. CONDON, | Fisog, Agents, 
Victor, Col, or 416 Jackson Bidg., Denver, Col. 








FARSON, LEACH & 00.. 
Public Securities, 


KEW YORK. BOSTOR, 
PHILADELPHIA. 


OHICAGYU. 





Blodget, Merritt & Co., 
BANKERS 


1S Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 








T. B. POTTER, — 
CORPORATION BONDS, 


172 Washizgton Street, 


CHICAGO, - - .- 
Lis? ON APPLICATION, 


“MaoDonald, MoCoy & Co,, 
@UMICIPAL AND CORPORATION’ 


BONDS. 


171 La Salle Street, Chicago, 
4 State Street, BOSTON. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND, BOSTON. 


F. R. FULTON & CO., 


Municipa. Bonps, 
i171 LA SALLE STREET; 


ILLS, 











Railroads and Corporation, 


Suitabe for Savings Banks, Estates, Trax 
Funds and conservative private investor. 


Write for Oirewlar. 


MASON, LEWIS & CO. 
BANKERS, 





Boston, Chicago. Philadelphia, 
Rudolph Kleybolte&Co. 
} BANKERS, 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
1 NASSAU STREET, NEW YORE. 
Interest Paid on Daily and TimeDeposith 











Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 











MUNICIPAL BONDS. 
E. C. STANWOOD & CO. 
BANKEES, 


{21 Devonshire Street, 
BOSTON. _ 








CHICAGO. 


Kansas, Munisipel Bais 
D; H, MARTIN, Topeka, Hex 





in New York City. Maturity, Aug. 
check for 2x of the par value of bonds 
the City Treasurer, required, 

notice of this bond offering will be found among 


NR ay a 
Proposals will be re- 
is Ootaber by A "Boyden, Mayor, for 


treet improvement bo 
to the City Treasurer, re ty 

a, tal, —Bonds Not Sold. No bids were re- 
September 17 for the $50,000 414¢¢ 1-40-year (serial) 


ne 


er ids described in V. 77, p. 661. 
SS ee 
siand that the $100,000 8745 Jovemen & Co., New York, have 


one ont 3S firm, and the bonds have since been 

ee UY be Sink ing Fund Commissioners. 
Sei —On Septe ok 28 $41,000 4¢ tridge and im- 
bonds were geen: to John D. Everitt & Co., 

York City, at 10115. Following are the bids : 
ita ion Fark. ooregD | F. Withee a'Co., Ne New York.100171 
Denomination, $1,000. Interest payable at office of City 
‘Treasurer. Matoriiy, $2,000 nag | = ~F seael 1 from 1904 
to 1982, inclusive, and $3,000 Aug. 1 


pee | 
Beg 







= 


Fp 
& 


if 
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77, p. 465, were awarded to the Mutual 
tion of Shelby for 100 95. “Followieg are the bide: 
Mutual Plate Glass Asso...... $4,885.00 | 8. A. Kean, gens “titan 
Spokane County, Wash —Bond Offering — 
be received until 12 M October 8, wn the County Commis- 
sioners, at the office of the County ‘Treasurer, for $300,000 re- 
funding bonds (Series E) at not exceeding 6¢ interest. De- 
nomination, $1,000. Date, Oct. 1, ll Interest, semi- 
annually in New York City. Maturity, Oot. 1, 1928, subject 
to call after Oct, 1, 1918. Cash or vashier’s " check for 8% of 
bid, drawn on a national bank and payable to Spokane 
County, required. G, H Collin is Chairman of the Board of 
County Commissioners. These are the bonds awarded Sep- 
tember 1 to the Spokane & Bastern Trust Co, at 100°388 for 
ga We are not informed as to the reason for the 
res 
Streudsburg, Pa.— Bond Sale,—On September 24 the $24,- 
000 4¢ 5 20-year (optional) sewer bonds described in V. 77, p. 
727, were awarded as follows: 





A M. Piste.......... $s60.. reap $600. 100.0002 
emes A. Newhart... 600.,101'395 | Jane Shafer........... { 4 0..100 
Allen Keller............ 1,000. "00°59 J. D. Shafer............. 
F. Snyder... ....... 600,.20050 | Stroudsburg Bank..... 19,400. .100°00 


Tillsonburg, Ont.—Debenture Yale.—On September 22 the 
$10,000 4g debentures described in V. 77, p. %27, were 
awarded, to parties not named, for $9,725 50. 

Tol-do, Ohio.— Bonds .—The Council Committee 
on Public Improvements has instructed the City Solicitor to 
—— a resolution for an issue of $145,195 4¢ 20-year street- 
























































ie a bonds. 
the nn sath ee antes t bids rece! ‘King. County, 43 othe B md Sale.— On September 28 the $300,(00 20-year refand- 
Sage aun Solero 6,0 08 Os ae a a ai 
=a 1008, April and Oct. 1, 1904, and ers er? was advertised as 81¢8, but no bids were received on this 
XW. Hams & Oo. Chicago $190,000 Bret pat and blank. See tn. basis. The $11,107 12 4s sewer bonds were not sold, For 
ae Ebest ce Chicago—$100,000 first. delivery, $:00,'70 for 434s. description of s«curities see V. 77. p. 466. 
ie bes ce Rew York $40,000 at 6404.6 for 134s. Valley City, N. Dak.—B8ond Offering —Proposals will be 
ill ben Sat oe Baus, Columbus—#3 Dus #100000 fret elivery, $102,000 for bs; | received until 8 Pp m, October 5, by W. T. Craswell, City 
» Y seeond delivery, $101,000 for bs Auditor, for $6,000 sewer and $4,000 water works extension 
roller, As stated last week the $100,000 bonds first delivery were | 5¢ 10-year bonds. Denomination, $500, Interest semi-an- 
for sebeoi awarded to N, W. Harris & Co, of Chicago, puslly at office of City Treasurer. Separate bids for each 
in sewen, Shelby, @hie,—Bond Sale.—On Sept Saatese 21 the three | issue required, A ceriified check for $500, payable to the 
— iesnes of ts bonds, aggregating $4, 371, and describea in V, | City Treasurer, must accompany proposals. 
Ss. = ae 
a INVESTMENTS. MISCELLANEOUS. MISCELLANEOUS. 
MUNICIPAL J. G. WHITE & CO., 
AND 
. . Engineers, Contractors, THE AMERICAN Mra. Co. 
atin, § Public Service Corporation . 
= 29 Broadway, New York. 
eston, BONDS. gon eg = me Pa ge MANILA, SISAL AND JUTE 
' way, Gas, Electric _ w@- 
CO. E.H.ROLLINS & SONS, Power Transmission Properties CORDACE. 
BOSTON. for Financial Institutions 
alphin, Denver, Chicago. San Francisco. and Investors. 
Electric Railways, Electric Light and Electrie | 63-65 Wail Street, New York. 
tCo. Power Plants Financed, Designed and Buik. 
We Buy and Sell LONDON CORRESPONDENTS: 
3. G WHITE & ©0., Limited 
22a College Hill, ention St. . THE GAT PRIX 
mw § STOCKS and BONDS 
Bureau of 
Both Listed and Unlisted. |—&xpert Investigation & 
‘ Construction. 
Fractional lots of stocks at close | ccc Testa, vlans acd specifications. Sepervision 
ositte market prices a specialty. of contracts and management of properties. 

— os Naseaw pty hed anes WAS AWARDED AT THE PARIS EXPOSITION TO 
17 WHITING’S STANDARD PAPERS. 
’ They th ly American which ha 

C.H. WHITE & CO.| RANGE OF PRICES | srrmnveg inte ston Weer Sx ks 
Dg 51 made. Insist on having om n for your fine corres- 
Liberty 8t., New York, ven 90 Fnane, Wriiting’s “dger “Papers' is’ svir ‘Biask books 
and booklet free. 
188 3—1 902. WHITING PAPER COMPANY, 
i HOLYOKE, MASS., 
Fred, M. Smith, oun amen AnD 150 Duane STREET 4 New YORK. 
a BANK VAULTS. 
Broker in Securities, THE FINANCIAL REVIEW| SECURE BA 
0., Gives a monthly range of Stock and Bond Prices 
AUBURN, NEW YORK, igs 
? 1888 issue gives.......ssseeeees 1883-1887 
hae 1808 issue giVes.........00r0008 1888-1898 asinnut 
— § STOCK CERTIFICATES-A,200%,0t 300| eon ene eivebeererenene consen | WELDED CHROME STEEL ANDIRON 
8 Bow HDS ee he yn and key ws of eoorevesccsooees pevhnene satin ware and &-Piy Pt Plates ond iene 
A large assortment of Selbesan and partly t tye printed. PRICE, $2 PER COPY, Gieien on RY d; Gut o lt Drilled, ae es 
RT B. KIN CHROME STEEL WORKS, 
me _Buatarer aia Lithorrepher co., | WM. B. DANA COMPANY, CER PUR FERS ORES 
105 William St., N.Y. 76% PINE ST., NEW YORK. Gale Man’fersintheU.8 BROOKLYN, N. ¥. 
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Van egal peasts, Ohio.—Bond Sale.—On September 19 Washington ——— (ina) ) School | 
the $7,500 ditch-improvement bonds described in V. 77, p. | Sale.—On Sept. 19, $12,000 6% school bonds w, 
680, were omen to Geo. H. Marsh at 100806. A bid of | the New First National Bank of Can 
was also received from the New First National Bank of t. 19, 1908. Interest, semi-ann 
um bus. 
Vernon, Mich.—Bond Sale.—On September 16 the $2,000 _ ee ee ah 
5% bonds of this village mentioned in V. 77, p. 662, were | ceived until 6 p, M., Octo for 10 $9.0 
awarded to the First National Bank of Flint at 10025. De- | and gas-plant bonds voted at the election’ i 
ae. $500. Date, Sept. 16, 1908. Interest, avnual. | Securities are dated Oct. 8, 1908, and the 
Maturity, $500 yearly on September 16 from 1904 to 1907, in- | payable aw. at the Welcome Na 
clusive. hite Plains, N. Y.—Bonds Not Sold.—Bosa 
Wakefield, Mass.—Bond Sale.—On September 24 $285,000 | The $9.000 4¢ refunding bonds, described in J 
4g water bonds were awarded to Merrill, Oldham & Co., | and offered on Sept. 7, were not sold, Prope “ 
Boston, at 108°089. Denomination, $1, 000, Date, Oct. 1, — be received for these bonds, ‘ee Fann ut 
1908, Interest, semi-annually at the Colonial National Bank | Oct. 5 » by Peter Paulding, Vill on 
of Boston. Maturity, yearly on October 1 $4,000 from 1904 | $1 000, Interest, semi annual,  $3,00 
to 1918, inclusive; $6,000 from 1914 to 1928, inclusive; $12,000 | 1 from 1914 to 1916, i, Soa ee 
from 1924 to 1982, inclusive, and $7,000 in’ 1988. Authority, | par value of bonds bid forr 
Chapter 488, Laws of 1902, Whitney (Tex.) Indepen font " School Di 
Wapakoneta, Ohio.—Bond Sale.—On September 7 the | Offering.—Proposals will be received wig 191 
$16,800 5¢ sewer bonds described in V. 77, p. 467, were | by D. S. Mayes, for $8,500 4¢ 5 20- # 
awarded to the First National Bank and the People’s Bank building bon Denomination, $500 Dat Ang 








of Wapakoneta at their joint bid of par. Interest annually in August, at New Yort'’ Cit I 
Warren Ohio.—Bond Uffering.— Proposals will be received | Authority, Art. 8995, Revised Statutes of Ly 

until 12 u., October 8, by A. - Jameson, City Auditor, for | has no debt at present. Assessed val 

the following bonds : 4 Faulkner is aectrrsg § of the District, 


Yankton County, 8S. Dak.—Bond Sale,—On | 
F700 8 ADO cla iee aT EOD OC 1 1DOD, Poe Cary On Oot. Iifrom | O09 5g 5-10-year (optional) court-house bonds 
ly ante | sirens inprovement A na Maturity, “one bond $400 yearly on to N. W. Harris & Co., cago, at 101-06. 
8,000 North Chestout Btecet ino provement bonds. Maturity, one bond $1,000 $1,000. Date, Nov. 1 1, 1908. Interest semi-a 
y on Oct. 1 from 1906 to 1912, inclusive. Chemical National Bank, New York City, 


9,000 Non Chestnut Street assessment bonds. Maturity, one bond $1.000 on 
1, 19u4, and one $2 00U bond yearly on: Oct. 1 from 1906 to 190r, in- Youngstown. Dhio.—Bond Bide.—The folle 


sive, received September 7 for the six issues of 
noon Sel Bret ereermes tents are s7e NTs Tar Om. | Ee ONT uae 
5,500 4% Harmon Street assessment bonds. Maturity, one bond $1,100 Oct. 1 
frem 1¥04 to 1908, inclusive. a soy 2 $790 §=— 8450 
Certified check for 5¢ of bonds bid for required. Mahoning Nat. Bank... KR e181? $2,054 11 S00 bi ass 7 
Warren Township, Belmont County, Ohio.—Bond Sale.— 2 hide wom — Th Olt teense esneae 
On September 23 the $15,000 43¢ road bonds described in V. | , ‘0 - Ave @ Oly. ‘Council has 
77, p. 580, were awarded to Rudolph Kleybolte & Co., Cin- | 1s8aance of the following 


cinnati, at 101. Following are the bids : 90,000 EF, Bronway improvement Ronde, matating $00 rey 


Eleybolte & Co., Cateoei. 16,160 | The National B’k. Barnesville. Sines 1,000 of, Wiseman Street eaterenent bonds, matw 
Firet Nat. Bank, Barnesvill wv ,005 | Seasongood & Mayer, Cincip.. 000 trom 1¥00 to 1908, inclusive. ring $900 ye 














INVESTMENTS. INSURANCE. 


ORGANIZED 1842. 


CHILEAN NITRATE«LANDS.|ATLANTIC MUTUAL INSURANCE COMP, 


§ REPUBLIC OF CHILE. 
MINISTRY OF FINANCE, New bed Januay 9 
In accordance with the provisions of the Law | The Trustees, in Oonformity with the Oharter of the Company, submit the fo 

No. 1594 of the 16th of March of the present its affairs on the 318t of December, 1902; 
year and of the Supreme decree No. 1374 of | Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902... 

ihe 16th of April last: On the 20th day of Nov- | Premiums on Policies not marked off lst J y, 1902 
ember next and following business days, at the 
City of Santiago, will begin the sale at Public 
Auction, before the Board of Almoneda, the 
Nitrate lands hereinafter expressed, and at | Premiums marked off from 1st b Janay, 1902, to 31st December, 1902......++. 
the minimum prices indicated: Interest received during the year 


LANDS IN TARAPACA, Rent ess 122,523 04 $415, 


Quotations in Gold of 18d. Losses paid duri hi hi ted 
. 1, Lands nine Di ng the year which were estima’ 
a ~emmedanme er in 1901 and previous years $288,529 68 
. 2, Lands adjoining | accha Losses occurred, estimated and paid in 1902 1,258,611 19 FE 
; 8, Lands adjoining Jazpampa.. ——_——— $1,547,14082 
. 4, Lands south west of C: rolina. 81,56 00 : ’ Less Salvages os 295 96 . 
. 5, Lands — de Abra de 900 00 Re-insurances 905 68 202,201 64 


Quiro ’ 
fees west of Banta Rosa de 54.670 00 | Returns of Premiums and Expenses, $477,850 08 $1,344,93918 


Santiago an and en 74,382,00 The Company has the followi 
. 8, “Ay wil ot by r Baio, seine United States and State of Now York ute en My Gi , Bank and other Securities.. 
od pee i ogg Loans secured by Col lateral, and special deposits in Banks and Trust Comp 
a San Antonio Viejo 664,892 65 
Lot No. ®, tenes suuth of San Esteban.. 11,760 00 | Real Estate corner Wall and William streets, cost ecccccece 
Lot No. 10, Lands in Rinconada, south of Advanced on So ed of Real Estate and Lien held thereon........- 
it No. ¥. Ra --$-4 Other Real Estate and Claims due the Company.......ceccccsseceess 

















es sine Hate 505020 
nd lan / 

Lot No. an lan eaetn tee Poe kh Cash in the hands of Euro 
Ro ay coun 





BON in csccccveek cSucstiee cosseuséunpaeotn coveveccnesecdenn : 


Six interest on the outstandin omtitgates of profite will } be pall 
LANDS IN TOCO. thereof, per cent legal representatives, on an Tuesday, the third of 
Lot No. 19, Lands s bet ween Peregrina and The rye be certificates of the issue of 18 1897 will be redeemed and 


160 | thereof representatives, 0 ands Tuesday, the Bre 
_ which Son dite att all interest % thereon will cease. ‘The certifioates to ans ae 


and presa. 927,741 80 payment, and cance! 
Lot No. 21, Lands west of Buena Hsper- 919,961 00 A dividend of Forty cent is declared on the net earned premiums 
peeing keine i aa for the year oang 31 Becemb ber, 1902, for which certificates will be ' 
an conditions of ™~ me te ag ee Tuesday, the fifth of May next. By order of the Board. 0 
ecree mentione ublishe n e YDeJ NES, § 
“Diario Oticial” of Chile of the 17th of April want ress lagtaaent ign 
me sans of the lands for sale and other d Phage nom 
er de- . 
formation may be seen at: GSETAY AMSINOK, CLEMENT A; GHISCOM, 
FRANCIS as BACON, 
Toomilen of Colle, a WILLIAM 8. BOULTON, JOHN Dy ELE EWLET, 
Consulate Geporel mS ‘Chile, OWN, HWiS CASS LEDYARD, 
iit, TARR ERR: Z 
semen Brel Se New York. AM BS 6.1 DErO REST, GEORGE H. MACY, 
LLIAM E. DODG CHAKLES H, MARSHALL, 


gee ger egy sien T. of 
CORNELIUS ELDERT, ocr, 


Fred H Smith f A A BANE Vice-Pres’t. THEO. P. JOHNSON. 
Banker and Broker, : VICKERS & PHELPS, 7 $10, 000 DULUTH, 


66 BROADWAY, - - NEW YORK./ 209 wall Street New York. ; aT 6 
5% WATER & LIG 
Member N. Y. Consolidated Stock Exchange. INVESTMENT BROKERS, Due July 1,108, 
uit ibn Weak be bee ee ae HIGHEST GRADE RAILROAD | Write for price and fae 
Beught an for Cash or on Margin. | HARRY B. FE? 


Telephone 8866 Corandt  - ” fatablishod 1868, BONDS, codsteck, 




















